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It  doet  n«t  sound  lilco  inflation,  th«t  roport  e4  tht  U.S, 
Buroou  of  Labour  Statistics.  Tha  wholcsalt  commodity  prict 
indax  at  tha  and  of  March  was  actually  lowar  than  a  yaar  ape, 
whan  tha  economy  was  in  tha  midst  of  tha  racastion,  Tha 
daclina  durinp  March  actually  cama  at  a  tima  whan  businass 
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Shake-Up  Needed  If  Anyone  Is  To  .lapan  depends  on  whether  the  operations  ware  climbing  back  to  healthy  pre-racassion  levels. 

<  r  , _ , _ ,  _ III. Tl. _ _ -I  .  V  ,...  J 


federal  governmenl  will  up  itsj 

Understand  What  Our  Policies  Are  Ireiehl  subsidy.  W  stake  is  a 

_ _  firm  order  to  four  mines  for  100.-; 


By  E.  J.  OaSEAU 

Tha  budget  which,  traditionally,  has  been  brought  down 
an  a  Tuesday  in  tha  past,  will  be  presented  on  a  Thursday 
this  year.  As  with  other  financial  newspapers,  dated  Friday 
or  Saturday,  which  go  to  press  on  Wednesday  night,  Tha 
Financial  Times  is,  therefore,  unable  to  analyse  budget 
previsions  at  once  and  comment  upon  them,  as  has  bean 
done  in  the  past. 

Educated  guesses  might  be  permissible  at  this  time  but 
they  would  hardly  be  fair  to  readers  who  have  tha  budget 
before  them  when  this  edition  becomes  available.  A  full 
analysis  of  the  budget  will  be  carried  in  next  week's  edition 
of  The  Financial  Times.  (Editor). 


000  tons  of  coking  coal  al  a  price 
of  .SlO  .American  The  mines'  best  I 
offer  to  dale  is  $11.02  a  (on.j 
based  on  a  federal  freieht  rale 
subsidy  of  $4.4S.  I 

'  Al  latest  report,  the  federal  j 
covernment  had  set  a  limit  of  I 


c.’nls  over  the  average  paid  last  j 
year.  The  gap  hetw-een  producers' 
I  and  buyer  is  narrowed  but  hasn't  i 
I  vet  been  closed. 

’  Canada's  major  eompetitor  forj 
'!he  .lapanese  coking  coal  market 


OTT.AW.A. —  fn  three  major  Hepartments  of  pov-  is  Australia.  Samples  of  the  product! 

ernment  there  appear.s  to  be  a  .serious  lack  of  tested  in 

•  ,  r'...  •.  ir  •  .  •  1-  .  r  •  Ottawa  al  the  present  time 

Offina  Ottawa  itself  is  uncertain  about  our  foreipn  _.  _  i 

Tnere  s  a  possibilitv  of  some  olum 

policy,  our  trade  policy  and  our  defence  policy.  adiusimeni  based  on  Ihej  , . . 


Thor*  is  a  hidden  gimmick,  of  course.  Farm  commodities  and 
foodstuffs  have  been  declining  faster  than  other  commodities 
managed  to  rise. 

<• 

These  declining  farm  commodity  prices,  however,  remain 
guite  unrepresented  in  the  cost  of  living.  Prices  declined  on 
the  WHOLESALE  level,  but  not  on  the  retail  level. 

<>  <•  4* 

A  sharp  drop  has  been  noted  in  cocoa  and  sugar.  The 


A  price  cut  of  IS  to  20'^r  has  been  announced  by  Atlas 
Steel  on  No.  1  finished  stainless  steel  sheet  and  plate,  covering 
all  standard  sheet  sizes.  The  company  made  this  move  to 
counteract  the  growing  imports  of  sheet  and  semi-manufactured 
stainless  steel  products  and  has  been  enabled  to  do  so  by  the 
new  production  process  which  was  first  introduced  into  its 


Irnn  ore  was  in  the  news  this 
|Wrek.  both  on  thr  east  and  the 
WPS)  foa.sls. 

Surplu.se.s  troiiblp  oast  coast  do- 
!'■plnpmpnf;  sales  encouragp  the 
:wp.st  coast  oppratnrs. 

fonfronleri  with  a  .luly  1  dpad- 
;linp  for  taking  up  operating  li- 
icpn.sps.  I'ngava  Iron  Ore  Co., 
backed  by  Cyrus  Eaton  and  West 


Coal  Sales  commodities  &  prices  Iron  Ore  igingeii  from  London 

Wait  Upon  _ _ _ in  News  On  l|  l  IX  r ^nfi^cinf 

Cf  f  AMC  Bureau  of  Labour  Statistics.  The  wholesale  commodity  price  #  I  X  a  I  II  I  VF  I  I  I 

tJi/tJjrCnTlOm  index  at  the  end  of  March  was  actually  lower  than  a  year  age,  iDOlfl  VeOwSlS 

-  when  the  economy  was  in  the  midst  of  the  recession.  The  -  I  |  |  I  _  | 

The  pos.sibility  of  coal  sales  to!  decline  during  March  actually  came  at  a  time  when  business  Irnn  orp  was  in  thp  news  this  1  I  I  I  I 

f  .lapan  depends  on  whether  the  operations  were  climbing  back  to  healthy  pre-recession  levels.  |Week.  both  on  the  east  and  the  I  4^ 

federal  governmenl  will  up  itsj  There  is  a  hidden  gimmick,  of  course.  Farm  commodities  and  west  coasts.  - _ 

'  IreighI  subsidy.  At  stake  is  a  foodstuffs  have  been  declining  faster  than  other  commodities  c„rr,ii,cnc  .  j  i  rs  n  i  .  .  i. 

, . . . .  <"■■■  iJSr  "T.  -nrl":;  ;  Pre-Budget  Statements  Indicate 

000  tons  of  coking  coal  al  a  price  <•  <•  i  *■  r|  i-  /—  i*  n  n  I  I 

of  $10  American  The  mines'  best  These  declining  farm  commodity  prices,  however,  remain  '  "Pt'i'otors  tl6CrlOn  (300016$  tO  06  BQk6Cl 

offer  to  dale  is  $11.02  a  ton.j  puite  unrepreserrted  in  the  cost  of  living.  Prices  declined  on  fonfrnnled  with  a  .luly  1  dead-  _ 

based  on  a  federal  freight  rale  ♦*’•  WHOLESALE  level,  but  not  on  the  retail  level.  f'”'  <aking  up  operating  li-|  alprph  w  riMrpi  i 

subsidy  of  $4  4S  :  «  <.  «  icen.ses.  Ungava  Iron  Ore  Co.,  ,  ^  By  ALFRED  W.  GINGELL 

'  At  latest  report,  the  federal  j  *  sharp  drop  has  been  noted  in  cocoa  and  sugar.  The  backed  hy  Cyrus  Eaton  and  West  1  *"  **"  correspondent  o  the  Financial  Times 

government  had  set  a  limit  nf|  '*  ‘’*'"9  ^“rnped  by  Castro  to  raise  money  f^r  paradise,  German  interests,  are  planning!  I.ONDO.N  (by  mail).  —  I  write  in  advance  of  the 

$4..V)  a  ton  subsidy,  some  so|  **’*'•  '»  **"'"9  ♦«»  --aise  money  for  Nkrumah's  fn  go  ahead  as  .scheduled  Their  budget,  but  it  is  clear  that,  the  government  intends  to 

c.-nis  over  the  average  paid  last  j  Iproieet  i.s  a  long-term  one  The  pj-ess  on  with  its  policy  of  expansion.  The  kev  to  this 

year  Jhe  gap  between  producers  ^  ^  ^n^'a^rg^^s  mineT'i^ol"  Kc^nomic  Survey  which  gives  a  much 

ivet  been  closed  *  *  “  fmish.d  stainless  steel  sheet  and  plate,  covering  pi^^,  p„n„p„p,ion  is  '’’P"'  '’f  economy  than  we  have  had 

i  Canada's  maior  eompefilor  for|  *"  *heet  sizes.  The  company  mad.  this  move  to  ..p^pp  for  some  years. 

;!he  .lapanese  coking  coal  market  ^  9r^.n,  impoKs  of  sheet  and  ^  ,i,p  ,,  beginning  of 

I.  ,  V  stainless  steel  products  and  has  been  enabled  to  do  so  by  the  I  .  .  ...  t-  .  .  ~ 

IS  Australia.  Samples  of  the  ^hich  was  first  introduced  into  its  "  .  Kingdom  economy  “iS  undoubted- 

Aii.<!trali?n  arr  brine  Irstrri  in  porlrd  tn  bp  Hisriis'iine  lirrnsing  ly  much  stronprr  than  in  previous  year?." 

Ottawa  at  Pr^nt  time;  '  .y  .y  !'‘’^nis  with  the  Quebec  govern-  Hemanri  and  production  are  rising  and  the  econ- 

Tnere  s  a  possihilitx  nf  some  aluminium  industry  in  the  United  States  is  reaching  menl.  omv  can  afford  lo  evnand  more  than  in  fbo  n  i-  cv, 

price  adiusimeni  based  on  Ihej  „„  the  operating  rat.  |  ronironiing  both  operators  is  ^  "  *'  expand  moie  than  in  the  past  thres 

value  of  the  respective  eommo-j  j,;,,  capacity.  The  industry's  primarly  possibility  of  a  developing  ... 

I  facilities,  in  Canada  as  well,  ere  far  ahead  of  possible  demand  '’''C  surplus,  despite  the  e\-  '  Subieet  In  the  need  tn  mam  *•'  - 

In  (he  meantime,  however.!  increases,  and  further  primary  construction  can  be  expected  Pandinc  demand  CX'crnal  position,  A  pnliry  nf  expansion  would 

■lapanese  purchases  nf  anthr.i-  to  be  held  off  for  a  number  of  yeers  under  present  eircum-  On  (he  west  coast,  the  prospeel  'be  re- jcerlainly  he  less  risky  than  it 

ritr  wpprar  lo  br  safr  rnonch  ■  stances.  salr.*;  of  brhvorn  $30  and  $10^^^*  rocord  of  prior  .stability  at; would  havr  born  a  frw  years  a^^o. 

The  .lapanese  hoiighi  40.000  Inns  I  million  in  iron  ore  In  .lapan  look  survey  says,  the  Diirity;  the  reression  industry 

Iasi  year,  are  expected  lo  order |  Metal  prices  remain  relatively  unchanged.  Lead  is  lower  hri-hl  for  at  least  four  opera- *•''  allltrained  down  In  the  weight, 

ihe  same  amoiinl  from  Canadian,  again  in  futures  along  with  zinc.  At  least  one  major  American  tors.  ''  foster  this  expansion - —  —  . 


The  aluminium  industry  in  the  United  States  is  reaching 

pcilicv  .  our  irano  pniicv  ann  our  neience  piuic.v  .  adiusimeni  based  on  Ihei  <  .  .  ... 

’  ,  bricp  annisimeni  naseo  on  me  output  in  1$S9,  although  the  operating  rate 

Departmental  work  seem.s  to  be  earned  out  on  value  of  Ihe  respective  eommo-  capacity.  The  industry's  primarly 

an  ad  lib  ba.si.s,  which  i.s  .sowing  a  cnn.siderahle  crop  of  dities  |  facilities,  in  Canada  as  well,  er.  far  ahead  of  possible  demand 

COnfll.sion  among  those  directly  concerned.  In  the  meantime,  however.!  increases,  and  further  primary  construction  can  be  expected 

It  i.s  confident l.V  believed,  therefore-  that  a  big  purchases  of  anthra  !  to  be  held  off  for  a  number  of  yeers  under  present  eircum- 

,  -  1  •  .  -11  r  II  fi  iC'ir  appear  lo  hr  safe  enough  •  stances. 

J'pshuff  ing  of  cabinet  po.sitions  will  follow  soon  after'.  u  u.  nnn  . 

■  1  r  u  J  1-  1-  ^be  .lapanese  hoiighi  40.000  Ions  -;- 

'he  budget,  and  po.ssibly  before  the  debate  on  tbei|j,^(  yp^i-  expected  lo  order |  Metal  prices  remain  relatively  unchanged.  I 

budget  is  completed.  ihe  same  amount  from  fanadiani  again  in  futures  along  with  zinc.  At  least  one  mf 

Importanl  decisions  will  Ihen*^  mines  during  the  current  year.  I  producer,  Jersey  Zinc  Co.,  calls  for  new  meai 

have  tn  he  made  regarding  how  For  some  lime  now  j|  has  There's  plenty  of  pressure  on ,  import  of  these  metals  in  their  fabricated  state 
tn  carry  out  Ihe  government'siconfined  itself  largely  In  that  the  governmenl  lo  boost  its  suh-j  rently  apply  only  to  ore  and  bullion,  easily  ein 

pl.'sns.  which  Ihe  biidgel  will!  field  in  which  we  can  al  best  vent  ion  In  meet  Ihe  .lapanese'  potting  metal  into  some  easily  fabricated  form, 

rev  eal  'nr  ought  lot.  and  as  to  have  a  second  rale  voice  .  .  .  terms.  *1*  <’  ‘I* 

vvhn  will  carry  them  out.  the  cold  war  Because  of  otiri  The  mines  despetalely  need  Coffee,  cocoa  and  sugar  have  all  been 

Speculation  concerning  Ihe  re-;ircmendniis  preoccupation  with  customers.  The  .lapanese  market  P''*s*uee  in  recent  weeks  with  substantial  sell 
mganizalion  is  rile,  of  coiir.se.'  "our  endangered  sovereignty. "|has  rerlain  altraelions.  among  There  is  now  a  sign  that  su< 

•^nth  the  Bench  and  the  Senale'niir  position  has  been  largely  (hem  bring  the  lack  of  adequate;  ''*'’**  '***'*  but  the  overall  tendency  is  still  t 

are  wailing  for  new  members. ;nne  of  Irving  lo  tell  the  .\meri-  alternatives  i  •*'***''^*  heavy  producers  inventories.  R 

There  are  also  .some  in  the, cans  lo  go  easy,  to  follow  im-  other  western  coal  fields  do'  T  "“1'  **  **''"*' 

provinc.al  field  who  are  ready  to  pHcilly  if  no,  expltci.ly  the  mis.^„„,  have  even  the  pos-  ‘ 

step  into  the  federal  scene.  jhegotten  notions  of  certain  Etiro-,j,jhj|j,y  „{  strengthening  markel.s.  ‘  ,{,  .j.  ... 

A  New  Teom  •'^'j  The  possibility  of  subventions  a  decline  in  steel  scrap  prices  may  hint  at  a 

.learned  Iheir  lesson.  !,„  western  coal  competi-  in  fhe  current  rush  to  increase  mill  output.  O 


character  and  this  confident  view  ^ ||9c 

ones  hevnnri  evneelalinns  * 


again  in  futures  along  with  zinc.  At  least  one  major  American  tors.  '*  foster  this  expansion  r—  — 

producer,  Jersey  Zinc  Co.,  calls  for  new  measures  to  curb  j  The  west  coast  operation  dif-  fhanccllor  is  a  caufioiis 

import  of  these  metals  in  their  fabricated  state.  Quotas  cur.  fees  from  Ihe  east  coast  in  thal  ^baracter  and  this  confident  view  I  OX  (ZutS 

rently  apply  only  to  ore  and  bullion,  easily  circumvented  by  nre  reserves  are  not  as  large  as  *^*'**^  •  expectations. 

putting  metal  into  some  easily  fabricated  form.  ithnsc  uncovered  in  the  Uneava  l-andon  — The  w'orking  man'.s 

,  .  ~  ,  enmmitmeni  lo  hold  inflation  in,  heer.  Ihe  hnii.sewife's  consiim- 

•  '  •  area  hut  Ihev  are  more  easily  i.  i  j  .  .  .u  i  ...  i  imi.-iuii- 

Coffee,  cocoa  and  sugar  have  all  been  under  heavy  worked  and  have  an  a  renll  ■  ^  maintain  the  value!  er  durables  and  Ihe  taxpayer's 

pressure  in  recent  weeks  with  substantial  sell-offs  reported  fusiomer  I  of  sterling,  one  roitld  argue  that  lake-home  pay  all  were  fea- 

from  all  markets.  There  is  now  a  sign  that  sugar  might  re-  |  -pu  i  i  t  i  ''i  confident.  lured  in  Ihe  hiidgel  which  was 

verse  itself  but  the  overall  tendency  is  still  to  reflect  the  .i,  i.^  ^  progressive  increase  in  con-,  hroiighl  down  here  on  Tues- 

existence  of  too  heavy  producers'  inventories.  Retail  markets  ^  '"''‘"mor  demand  and  a  quick  rc  day 

are  not,  as  yet,  affected  to  any  extent,  although  here  and  covery  arc  cxppclcd  Knowing  The  piirpo.sp  nf  (hr  budget 

there  the  second  cup  of  coffee  for  the  price  of  one  is  coming  ■  /"  the  rhanccllor.  this  could  hr  an  .scerns  lo  bav'p  hern  to  give 

beck.  ■  JS  pxppctpd  to  spend  $2  arsumcni  lo  leave  well  alone,,  ^^an-sion  of  the  national  eco" 

A  .*.  million  bringing  the  mine  inlo'hnl  in  an  election  year  it  wnuld'  nnm..  ,  u _ _  _ 


Coffee,  cocoa  and  sugar  have  all  been  under  heavy 
pressure  in  recent  weeks  with  substantial  sell-offs  reported 
from  all  markets.  There  is  now  a  sign  that  sugar  might  re¬ 
verse  itself  but  the  overall  tendency  is  still  to  reflect  the 
existence  of  too  heavy  producers'  inventories.  Retail  markets 
are  not,  as  yet,  affected  to  any  extent,  although  here  and 
there  the  second  cup  of  coffee  for  the  price  of  one  is  coming 
back. 

<!•  •> 


worked  and  have  an  apparently 

.ready  customer  in  .lapan.  confident. 

!  The  latest  west  coast  mine  Ini  .  inr-t-nnc-  ,n  , 


A  New  Teom 


.learned  Iheir  lesson.  jlP  rnake  western  eoal  competi- 

Not  all  the  roplacemenls  lo  hr,  F'oreign  affairs  are  also  econ-  live  in  Ihe  north-west  Ontario 
ade  in  Ihe  cabinet  reshiilfle  nmic  affairs.  Perhaps  the  most. markets  was  ruled  nut  this  week 
nil  come  from  the  evjsiinc  mem-  ignored  sector  of  the  world  lo-'h>"  W.  E.  Uren  nf  Ihe  Dominion 
■•ership  nf  the  pro-con  caucus  nP  (Continued  on  Page  Ifl)  j  i Continued  on  page  10) 

»•  200  There  simply  are  nnlj -  - - — - — . . . 

gh  heavy  calibre  men  in  the  THc  VillogC  PuiWp 


us  who  would  want  In  ac- 
ihe  cabinet  posts  to  he  of 
,  I  And  lightweights  won't  he 
ptable  lo  the  Prime  Mini.sler. 
Vni  any  longer.  ' 

The  (ram  lhal  will  be  pul  to- 
sether  now  is  Ihe  learn  that  will' 
have  tn  last  until  1902.  The 
present  one  almost  certainly  will 
not.  or  could  not  if  it  tried.  ! 


A  decline  in  steel  scrap  prices  may  hint  at  a  slewing  dewn  operation.  The  cnniraci  calls  for  not  hr  good  enough 


May  Check  Service 
Station  Expansion 


in  the  current  rush  to  increase  mill  output.  Operations  are 
expected  to  continue  high  for  the  next  few  months,  with  a 
reduction  in  the  third  quarter  coming  automatically  as  in¬ 
ventories  arc  new  being  rebuilt  beyond  normel  needs,  to  cover 
a  possible  strike  emergency. 

Reports  from  wool  markets,  both  spot  and  future,  show 
heavy  buying  and  rising  prices.  The  possibility  that  this  will 
be  reflected  in  higher  prices  tor  cloth  and  converted  material 
is  strong.  In  fact,  the  trade  counts  on  it.  Buying  in  the  Aus¬ 
tralian  futures  market  has  been  particularly  Heavy  on  Chinese 
account. 

•>  4-  -t- 

Lead  prices  have  been  cut  again  by  a  number  of  producers, 
the  cut  ranging  from  Vs  to  Vj  cents  a  pound.  There  simply  is 
no  evidence  of  an  upturn  in  demand  anywhere,  in  Europe  or 


.shipment  nf  .$h.$in  million  worth  if  it  i.s  to  have  any  hope  ol! 
jot  ore  over  the  next  two  to  five  another  lea.se  nl  life,  the  gov  rnf,„( 

jyear^.  ernmenl  must  make  .sure  lhal'  p|^^, 

<rnnlinued  nn  page  ifll  ^he  expansion  i.s  rapid.  raiie 


The  Oil  Sands 

wM  w  B  ^  I  ^  table  in  fhe  survey  shows 

I  O  Bp  YPAI*^  BPrOrP  has  nsen  in  * 

I  ■  I  WOI  O  .'■■"i^her  of  indii.stnes  without  any 

I  ,•  I  iFf*  I  f'pmparahle  increase  m  fhe  lab- 

I  Production  Justified 

_  "1  niifpiii  between  la'll;  and  laiS 

'  Special  to  The  Financial  Times  mdil.slry  where 

EDMONTON.  —  .Since  Birh-  piihlieily  as  Ihe  Birhlield  pro-  (urce  actually  de- 

field  Oil  Corp  applied  for  per-  pnsal.  hut  il  enntains  all  Ihe  ' 

mis.sion  lo  lest  a  nuclear  device  data  and  cnncliisinns  w'hich  are  spare  lapaiity  which  tin 

for  Hoi.olnnmrnt  nf  Ihr  Alhah.  nooHcH  (nr  1  hn  mn«t  acnirate  "f'"''>fdly  Pxi.sts  in  a  broad  cros.S 


The  purpn.se  of  (he  budgel 
seems  In  bav'e  been  to  give 
!  expan.sinn  nf  the  national  eco¬ 
nomy  a  honsl.  reasonably 
tnflafion-lrer  and  al  Ihe  same 
lime  In  create  a  favourable 
mood  for  Ihe  forthcoming 
elecfions  which  still  may  he 
railed  for  late  May  or  early 
j  .Iiine. 


,  ...  TORONTO.  —  The  great  honm'ments.  The  pie  has  grown,  but  no  evidence  of  on  upturn  in  demond  i 

present  one  almost  certainly  will  .  .  u  /  t  ..  u  •  si  a  • 

'  ,  ■  J  .m  gas  and  service  slaltnn  ex-, the  number  nl  sliees  has  been  m  North  America, 

not.  or  could  not  if  it  tried.  .  .  u  r  u  j  t  i.-  t-  j  i  .  ‘  a  ^ 

pansinn  may  he  finished  for  a  multiplied  also.  v  <• 

Trade  and  (  ommerce  and  De-  |ppg  time  to  come.  N'or  have  (he  newcomers,  chief-)  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 

fence  Prodilctinn.  formerly  well  j|  going  strong.  diir-J.''  f’anadian  Petrofina  and  Brit-'  discount  of  3  11/U  percent  as  of  noon  Wednesday, 

filled  by  one  man.  are  jpg  ,hp  fjo^,  ^alf  of  the  195ns. 'i'h  Petroleum,  had  ea.sy  sled-i 

barely  filled  by  two.  In  trade,  . ^  chararleri.stie  (""f  1  The  guotation  for  gold  bars  on  the  ' 

V  erv  importanl  problems  pf  i^p  growing  competition  be-  The  seasonal  flucllialions  in  **  »•  close  on  Tuesday  was  33.78.33.90. 

flnsin.  f  anflda  not  growing  numhor  of  gasolino  salos  havp  beon  a  novrl - -  - 

any  stand  whatsoever  on  t  ip|pg,.3tpd  companies.  feature,  with  w'hich  Iheir  narenf 

Common  Market  '  p  was  reflected  in  Irantic  hid- in  Europe  are  not  so  plT  MqIi^W  I  Q 

(  anadian  I  n  us  v.  "  fjjpg  fpr  sites:  in  the  nverbuild-  "’ell  acquainted.  These  fliicliia.  / 

spra 'ing.  ^  ^  .u**  u  >^2  duplication  of  scrxicci*'^^^  much  wider  than  any  JL  A  fa 

sard  to  the  stations  within  a  rinselv  con-  "’ht'rf  olse  in  Ihe  world 

It  might  be  desirable  lo  go.'  .  ■  u  ,  j  wieh 


'  noii^r,  wst  sf  ^  Hcvplopmcnt  of  Ihc  Athab- needed  for  Ihe  mo.sl  aceiirale  •  p  i  n  nrnan  rross 

ount  of  3  11/14  percent  as  of  noon  Wednesday.  lasca  oil  sands  many  unfounded  appraisal  nf  Ihe  tremendous  mdiistry  gives  a  great 

•I*  <"  <•  jconcliisinns  have  been  drawn  wealth  which  will  some  lime  be  u  output 

The  guotation  for  gold  bars  on  the  Toronto  Stock  Exchange  (ahoul  the  imminence  ol  commcr-  unlocked  from  the  McMurray,  productivity, 

»l  close  on  Tuesday  was  33.78-33.90.  jrial  development  of  this  vast  ifnrmatinn  '  "if'r  is  obviously  no  danger 

- - reserve  of  sn-far  unrecoverable  The  Research  Cniinril  estim-  hf'ld  tiack 

T  C  ±  "Oe.snurce.s^  shortage  nf  phy,sical 

ill  I  I  dCTl  S  '*'*'*'  reserves  in  pj|s  pan  he  reenvered  by  stirfare 

/  (he  McMurray  sands  has  hern  mining  as  proven  by  eloselyi  Some  Anxiety 

A  A  X  J.  I  f-aleiilated  hy  competent  author-  .ipappri  drilling  and  sampling  al-' 

AAanutactur©rs  r  Gad  '-"'ni T 

jharrels.  When  figures  nf  Ihis  ^jUjop  barrels  are  probably  suit-  sion  on  the  I  K  .s  bal- 

- flre  involved  il  is  not  neces- ^hle  for  siirlare  mining  hut  nnl  ^  Position.  A 


of  expansion  nn  the  I'.K  'n  bal¬ 
ance  nf  payments  position.  A 
surplus  of  £,127  million  in  the 


.  ^  ,  I'  ■  J  t-  4  J  fu  lined  area:  in  boosfed  \'alues  for  inereasins  High  cost  of  (barrels.  When  figure.*;  nf  ihis  barrels  are  probably  suit-  ’  ^  ''  " 

'**!i  '  J'  **  d  **  coi'oer  real  estate:  in  an  often  properly,  or  of  lea.ses  for  new - .size  are  involved  il  is  not  neces- ^ble  for  siirlare  mining  hut  nnl  Position.  A 

I  nile  in*  nm.  ^  icolourfiil.  sometimes  noisy,  al-  stations,  has  also  left  a  mark  OTTAWA. — Latest  demand  for  saenfiee  nf  maniilacturing  devel- !sary  tn  he  more  specific,  because |  ■p,.pypp"  jp  (be  strict  sense  f1  ”  .. 

not  know  w  et  er  n  sii  •.  w  e  tprr,p(  (p  wean  customers  from  on  station  profits.  Courtesy  ser-  re-assessmenl  of  Canadian  com-  opmeni  for  Ihe  benefit  of  pri-leven  Ihe  minimum  estimate. palculaled  lhal  lon  billion  har-;.'^^  windlefj 

her  In  grasp  w  '  ances  station  to  another.  vices,  not  at  all  connected  direct-  mercial  policy  came  this  week  mary  industries  amounts  tn  aboiii  Ifi  limes  the  pp|j.  ^.jn  br  found  over  an  area  ^  second 

are  nflered.  nr  w  et  er  to  wail  twelve  months  or  wi'h  He  gas  and  nil  business,  from  Ihe  Canadian  Electrical  H'hile  not  arguing  against  Ihe  present  calculated  proven  recov-  pf  2.500  miles,  where  il  has  been 

and  see  what  will  develop.  ga.soline  become  nece.ssary  far  he-  Manulacliirers'  Association.  latter,  the  manularliirers  do  con- erahle  reserves  of  oil  in  western. p^p^.p^  that  nil  is  prrseni  byj  hailance  of  payments 

The  flexihililies  of  are  „,|,3,  „j.p^  normal,  in  What  sets  the  eleelrical  manii-  lend  lhal  Ihe  changes  underway  Canada.  widely  spaced  drilling  and  samp-  obviou.sly  less 

riirrenily  ^  being  studied  ev  erv  -  pppppp^gp^  by  the  refinery  com-  "if  attempt  tn  compete  .suecess-  faetiirers'  submission  apart  is  its'in  the  economy,  and  current  The  most  seriniis  problems  at  ,)jpg  py  genlogiral  exploration  'hf  decline  in 

where:  Canaria  s  apparent  ip-  p^pj^^  backing  or  owning  the  fully-  demand  for  cabinet  represent  a-  world  trends,  point  tn  a  moreipreseni  are  the  extraction  of  the  ^ppjbpr'  mo  billion  barrels  are  trade  seems  lo  be  coming 

action  in  this  held  Inn  is  a  ^,3,jpp^  Imperial.  B  A.  and  Canadian  lion  fnr  .secondary  indu.stry  —  balanced  policy.  oil  al  a  cost  competitive  with  oil  Ip3|p„|3(pri  („  be  presenl  in  Ihe  ,  "  ^  fussihle 

matter  of  eoneern.  ,  papjtal  inveslmenl  in  gas  Dil.  along  w-ilh  Texarn,  Ihe  four  manufacturing  -  and  its  request  ‘  The  governmenl  has  so  far  from  existing  sniirees  and  theVrst  of  the  formation  which  cov-  " 

Broadly  speaking,  our  trade  ppb  serv  ice  .stations  ha.s  been  hie  Pr'Einals  in  the  Canadian  .ser-  fnr  adju.stmeni  of  tariff  assess-iconeeded  the  argiimenl  only  to  pnpgpstpd  market  fnr  nil  which  p^,  3  p^nph  wider  area  but  has 
polieies  seem  to  he  confined  to  iremendous.  Although  nn  separate i'’iPP  slatinn  husines.s.  have  been  ments  to  conform  with  techno-  Ihe  extepi  of  amending  anti-  ;ran  already  he  produced.  been  explored  only  inlermil-  '"PPf'ffPPt'P  mieht  go  if  the 

selling  wheat,  no  matter  what  estimates  are  available  anv-  fighting  hack  against  Ihe  new  logical  developments.  dumping  legislation  and  impos-j  development  of  Ihe  Sw.an  (enlly  'Unions  started  a  grand  drive  for 

we  have  In  do  hy  way  of  Idling  where,  .spokesmen  for  manufac- rompanies  which  entered  Ihe  The  suhmi.ssion  asks  for  Ihe  ing  pief’emeal  increases  in  tariff  ;  now  well  v  Plans  might 

lowes,  cos.  manufactured  pro-  mrers  of  gasoline  pumps  ngree  Canadian  marke,  in  recent  years,  niedrical  indu.stry  in  particular  There  has  no.  yd  appeared coin"'  ,  he  n^d  h  Tnse  he  od^ 
duds  into  .he  country  to  thr|,hat  life  has  been  good  for  them  But  the  sales  curve  is  not  uni-'«nd  all  manufacturing  in  generarany  evidence  of  a  firmlv-ba.sed  ^  ^  IhcreipXp ^ ndees''' 

ridrimen.  of  all  industry.  There  while  the  boom  la.sted.  .formly  higher  or  lower  for  all  whatever  reasonable  as.sislanee.  ann  well-rounded  poi.ey  to  rn-  e'i  '  expo  I  prices. 

are  business  men  visiting  Otlawai  leompanies,  encouragement  and  proteelion  courage  manufacturing  develop-  .u  „  .  -ri, _  .  eiieci  ve  rrserv  n  .\alionaI 

in  .search  of  under.slanding  vvhoi  Heovy  Competifion  j  while  .some  showed  bigger  fiu'ernmeni  policy  can  makemcnl.  aex  a  hwh  Th^  Mhah.  ^  '-Tu"  """  "a""  Union  of  Railwaymen.  Ihe  union.? 


cn  avvav  with  Ihe  fixed  idea  that  pp^.p^,  rnnnrl^  of  maior  inie-  'ha"  "’I’®'  eonsi.slenl  with  its  oh-  Pressures  (or  such  a  policy  arej 

we  are' right  hack  lo  191.3  when  j-r^md  oil  companies  have  shown  hnsically  a  .staHe  markd.  Im-  I'Sations  and  responsibilities  re-  mounting  An  instanre  is  given  ,m 

11  4  ^  »u«  ,  ,  e  narial  maintainoH  it«  vnliimr  .  alinS  tO  pfimarV  and  FPSOlirCP  thP  TPCPnl  Sirhmi.vSIOn  of  a  stop 

srilins  «hPat  was  thp  alpha  and  that  thp  impact  of  compptition  maimainprt  its  xoiumr.  '  .  .  ’  ;  *  ^  ^  foKr...ot«r  «..»  lu  i' 

r  n  J  •  e  .  •  .  «  ,inaustne.s.  pxport  tradp  and  in*  fabricator  who  pointed  out  that 

^  m  p  E  a  of  Canada  s  economic  from  rplativp  newcomer^  in  Can*  »  aa  i  a.*  •  «  .1-4  /  : 

Better  Morketino  tprnational  commitments  without  .some  assurance  of  con- 

.ada  has  been  a  heavy  one  /^,u  •  4  .14...^^  tin... net 


available,  consistent  with  its  oh-  Pressures  for  such  a  policy  arej'^  which  the  Alhab-jih|f>:  riiher  to  develop  subsurface | bein£  somewhat,  coy.  Organ- 

ligations  and  responsibilities  re-  mounting  An  inslanre  is  given  in'^'^*^ /’’*  he  merged  into  fjrjvp  mechanisms  'this  is  •hp,j..pjj  Labor',?  policy  at  fhe  mom- 

laling  In  primary  and  resniirce  Ihe  recenl  suhmi.ssion  of  a  slep)|’^^  Canadian  supply  within  (hat  nature  nf  the  Richfield  proposal )ipf,(  jj.  nothing  to  foul,  ths 

industries,  export  trade  and  in-  fahriealor  who  pointed  out  Ihal'^'''^^  '’7  In  mine  (he  sands  and  re-.ppjjj  (bp  pnlpjcal  wing,  but 

ternational  rommitments  "  wiihnul  some  assurance  nl  eon-'  ^  Rescoreh  Brief  Tover  the  nil  in  a  siirfare  plant.. bow  long  it  will  be  before  its 


ternational  rommitments  "  wiihnul  some  assurance  nf  eon- 

Other  industries  —  agrieiiltiire.  tinning  markets,  there  was  nn 


cover  the  nil  in  a  siirfare  plant.. bow  long  it  will  be  before  its 
II  has  already  hern  proven.! "p3(jpppp  exhausted"  remains 


hilify  nf  service  has  H  seems  In  he  agr<^d  among  fjj_bppjpj;  rnining.  transport  —  innurement  fnr  fiirlber  expansion  Miieh  can  he  gained  hy  turning  mainly  hy  work  initialed  by  the  (n  he  seen 


Needle  Wonted  Iheen  expanded,  partiriilarly  in  industry  spokesmen  that  hence- 

Trade.  by  all  standards  nf  Ontario  and  Qiieher,  al  a  mueh  forth  greater  emphasis  will  he 


'been  expanded,  partiriilarly  in  industry  spokesmen  that  hence  cabinet  renresenlation  of  {'anadian-hased  maniifactur- back  In  the  brief  which  Ihe  Al-  Research  rniineil.  lhal  hoi  water 


Tl'KSnAT  CLOSE 


rnmpansnn,  is  the  area  nf  gnv-  fa.sler  pace  than  the  require- 
ernmenl  which  needs  a  needle.  '  ~ 

This  vvill  beenme  more  evident 

Money  and  Capital  Markets 

imme  brings  once  again  inerrased  y  I 

mports  of  capital  goods  to  iin-  TCLsnAi 

■lalance  the  current  relatively 

3pnv  relationship  between  im-  — montre.AL - 

'  ,  .  This  Last  Tear 

irt5  exports.  wpB'k  wB?fk  aijo 

Tt  must  never  be  foraetten  that,  %  %  % 

:r  imports  from  the  f  S.  de-  , 

lined  during  the  reression,  nnl 

PCeiu^Ap  \4'e  hen  e  trerle  swilcn  ^  ^  j 

nr  because  we  exercised  self- 

restraint  in  consumption  They  , 

dPflined  because  nur  lagging  ec-  an-esaav  .ii. 

nnomy  could  not  make  any  use  lan-^aariav  t-\  lU 

nf  the  .sort  nf  imports  which.  J'o-iss  viav  ,1  .1  J--). 

during  nnnm  periods,  were  Canadas 
-nughi  lo  Canada  In  make  the 
vPlopment  and  capiial  rxpan  ' 

,  „;ki„  Priinnnals 

.,,n  boom  possible.  ^ 

The  Cold  War  Our  l/Sft  4.gfl  4.0f) 

Closely  tied  in  with  our  rei- 

atively  inecfue  trade  nepartment  (Supplird  bv  Rovai  Bank  of 
is  a  part  of  Canada  s  foreign  mo  nnminirk  corp.  of  cuada  > 
roiicj'-  '  __________________ 


(Continued  on  page  10) 


for  many  years,  the  brief  pninis  ing  industries. 


.Vleanlime  fhe  main  factor  in 


berip  Researrh  Council  presenled  washing  of  mined  sand  will  rp-\j  progressive  reenvery  is 


out.  It  adds  that  in  the  ten-year  There  is,  however,  strengthen-  to  Ihe  Rnrrien  Royal  Cnmmis-  cover  nil  most  satisfaclorily.  The'^lj^pj^^.p  lb<>  boardrooms  This 
period  between  1947  and  19.57,' ing  indiieemeni  In  Ineale  in  other  sion  last  spring.  This  .siihmis- ■question  of  Ihe  enst  nf  Ihe  energy  confidence  w'ill  undoubtedly  be 
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manufacturing  industries  coniri-  areas  where  prndiiclinn  rosls  are  sion  has  nnl  received  as  much 

billed  In  the  gross  national  pro-  cheaper.  | - — - 

duel  more  than  the  combined  Current  commercial  policy,' 

cnntribiitinns  n(  agriciilliire.  min-  manufacturers  pnini  nut.  does, 

ing.  lorc.stry.  lishinc.  nil  wells,  not  lake  mm  consideration  the;  W7 1, 

construclinn  and  transportation  lechnolngical  advances  which  \V  M  H.  L  S 

bv  .$11  oillion.  ihav'p  taken  plare  since  the  war. 


(Continued  on  page  10) 
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•Prime  Rates. 

(Supptied  bv  Rovai  Banit  of  Canaila,  Greenshields  and  Co., 


hi?  Last  Year  jj j  oillion.  .have  taken  plare  since  the  war. 

reek  week  azo  •  .  . 

%  lo  Ifip  circumslancps.  the  brief  F  acl.ories  now  ran  be  estab- 

argijps.  maniifarturing  industries  li.shed  almosi  at  will.  Power 
«-4  .■(a*-4  3'>4-4  po(j()pb  (0  direct  eahinel  re-  soiirres  are  mobile:  they  no 

presentation.  longer  depend  upon  the  existenre 

'■97  7-*-'  '■99  The  argument  cut'  deeper  than  of  a  water  fall  or  eoal  beds, 

p,,.  i.s  immediately  apparent.  The  Raw  materials  can  he  moved 

.1’,  iv.-.-iv*  2  -2*1,  ‘ma.ior  protest  of  Ihe  manulae-  ghoul  and  intensified  exploration 
'liirers  has  hern  direeled  at  what  activity  is  uncovering  undreamed 
- LONDON—  .they  consider  to  be  a  eonliniiingi  (Continued  nn  page  10)  , 


TEMPUS 

Terrpus  is  on  one  of  his  periodical  jounls  and 
his  column  will  be  obsent  from  Fhis  poge  for  a 
few  weeks. 
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Ngfe»  fnr  Invesfnrs  _  Fnrd  Mpfpr  Cn.  pf  Cnnadn; 

Prpfitj  from  Domesfic  Bu»ine»»  Grow  2 

Cnnadinn  Stock  Markets  in  Hesitant  Mood  Awaiting 

Budget  Terms  .  3 

Your  Life  Insurance  —  Of  Interest  Rates  and  Guaran¬ 
tees  9 


Corporation  Reports  Reviewed 


Canada's  Trade  Life  Quickens  With  Opening  of  Mont¬ 
real  Port  . . . 


i  nourished  hy  thp  eeonomic  siir- 
rivry  which  is  probably  more  px- 
:  pansionisi  than  any  the  Treasury 
has  issued  in  a  decade. 

The  government's  policy  of 
keeping  long-term  intere.st  rates 
at  a  fairly  high  level  has  stimu¬ 
lated  savings  As  the  recovery 
proceeds,  monetary  building  will 
gel  underway,  but  companies' 
expenditure  on  fixed  investment 
is  not  likely  In  be  materially  al¬ 
tered  in  the  current  year. 

I  On  the  other  hand,  the  govern- 
menl.  local  authorities  and 
inalionali.sed  industries  aim  to 
spend  £lfk)  million  more  in  the 
.current  year  and  Ihe  Chancellor 
is  in  the  happy  position  of  having 
a  level  of  savings  which  is  great- 
|er  than  the  current  level  of  in¬ 
vestment  planned  by  fhe  public 
sector  as  a  whole 
I  (Continued  on  Page  10) 
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Notes  for  Investors 


Montreal  Life 
Director 


Ford  Motor  Co.  of  Canada 

Overseos  Operations  Contribute  Most  to  Profits,  But  Profits 
on  Domestic  Business  Improve 

FIVE  YEAR  RECORD  ♦ - 


1958 

19,57 

19.56 

195.5 

1954 

Sales  ($  million)  _ 

.  462.6 

490.7 

486.2 

.502.6 

.388.6! 

Earned  per  share  .. 

10.44 

9  45 

13.14 

9.51 ; 

Dws  per  share  . 

.  .5.00 

5.00 

.5,00 

5,00 

4.25. 

Equity  per  share  . . 

.  123.38 

11.5,68 

110.24 

105.79 

97.‘'5 ' 

Passenger  Car  Salas 

Canada  COOO)  . 

.  91.5 

103.2 

109.2 

120.5 

%.4' 

Overseas  I'noo)  . 

.  50.7 

53.2 

49.6 

61.4 

48.5 

Truck  Salas 

Canada  ('noo»  . 

.  13.3 

18.4 

22.4 

?0.1 

‘1 

IS..*! 

Overseas  (’000)  . 

.  17.7 

14.2 

14.9 

17.0 

14.4 

Tractor  Sates 

Canada  (  000)  . 

.  2,4 

1.9 

2.1 

.3.3 

2.6^1 

Overseas  ( ’000)  . 

.  8.2 

8.5 

8.3 

9.0 

8.9  ' 

FORD  OF  CANADA: 

Profitable  <•- 

1! 

1 

J  to  think  that  further  improve- 
’'  ments  will  not  be  seen.  The 


seen  there  in  tO.SB  that  accounted 
for  the  slight  increase  in  total 
overseas  sales.  Small  reductions 
were  encountered  in  South  .Af¬ 
rica.  New  Zealand  and  Malaya. 

Long-Term  Prospects 

The  long-term  prospects  for 


Earnings  Drop 
Cosmos  Imp*l 


Oppr.  Prom  ...  l..n2.597 

Net  Earninirs  ....  4ll.1.f;.11 

I  Ppr  Bkare  .  I.fll  1.31 

Work.  Capital  ... 

Cttpr.  Ratio  13.75—1  1 

Operating  profits  and  net  earn¬ 
ings  of  Cosmos  Imperial  Mills, 
Ltd.,  annual  report  for  19,58 
f shows,  again  were  lower  than 
I  for  preceding  year  reflecting,  it 
is  pointed  out.  continued  adver.se 
operating  conditions  in  the,  cot¬ 
ton  textile  industry. 

Balance  sheet  reveals  a  modest 
icontraction  in  working  capital  as 
compared  with  end  of  19.57,  cur- 
irent  assets  being  down  at  $.3.- 
j 099,737  from  $3,.334,967  and  cur- 
'rent  liabilities  lower  al  .$242,870 
as  compared  with  $.375,973. 

In  directors’  report  .lames  V. 


DIVIDENDS 

And  Other  Official  Notices 


W.  J.  LAVIGNE 


SAM  STEINBERG 


Young,  president,  states  that  con-  The  appointment  of  W.  ,1.  Frhr..,n  ip,  i»-,q. 
tinuation  of  the  adverse  economic  t-avigne  as  manager  of  the  In-  - 
factors  influencing  the  textile  in-  dustrial  Development  department 


THE  SHERWIN  WmiAMS  COMPANY 
of  Canada,  limited 

Norirr  i«  lifipb\  gixpo  thal  a  qoai- 
(pib  (Inidpod  of  Fortv  Fivp  Ceni. 
(4'ip)  ppr  sliarp.  tor  ittr  qiiaripr 
piiding  Fpbniarv  28.  19.59.  hav 

bppo  (Ipilaipd  on  lltp  Common 
■StfMk,  ulihoiii  nominal  or  par 
value,  ol  thp  (ompanv.  pavahip 
Mav  I,  1959.  lo  vharpholdprv  of 
retold  \pril  10.  19.59. 

By  OrHet  nf.lhf 

P.  .  HoLI  l^(.MORlH 
Pre.ntirnf  find  Sffrettity -Irfft^urer 
I  Monirral.  Qii^be* . 


overseas  operations.  enths  of  the  business  and  over-  completion  in  mid-19fi0  should  re- 

Ford  of  Canada  is  an  unusual  three-sevenths.  suit  in  a  much  more  profitable 

company.  M^t  of  its  assets  and  operation.  Ford  of  South  Africa 

.sales  are  in  Canada,  yet  most  of  Improvement'  in  Canada  is  well  situated  lo  cater  to  the 
its  profits  are  made  overseas.  _ 'needs  of  nearly  all  Africa  where 


Ford  of  Canada  is  an  unusual  .u**  over- completion  in  mid-19fi0  should  re-  Steinberg  as  a  director  of  the'ditions.”  he  .says,  •  les.sened  the  K.' Wil.son  who  ha.s  retired  after 

,mnanv  iWnci  nf  lie  aeepie  and  threc-sevenths.  sult  111  a  ^  company.  Mr.  Steinberg  is  pre.si-  demand  for  our  industrial  fab-  31  years'  service  with  Shawini- 

opcration.  Ford  of  South  Africa  „f  Steinberg  s  Limited.  tIcs  and  again  reduced  our  earn-  gan. 


Earnings  Off  At 
$3.64  on  Common 


nominiil  or  par  THE  CANADIAN 

rmpaov  pavabk  Qp 

shareholders  of 

!»•*'  COM  MERGE 

Dividend  No.  289 

1  IM.WO.IH 

i Tfn.urfr  NOTICE  is  hereby  given 

that  a  dividend  at  the  rate  of 
forty  cents  per  fully-paid 
share  on  the  outstanding 
■  Capital  Slock  of  this  Bank  has 
been  declared  for  the  quarter 
elimr  ending  April  .30.  19.59.  payable 

$IIIU3  j  at  the  Bank  and  its  branches 

f  on  May  1,  1959.  to  shareholders 

flf  of  record  at  the  close  of  busi- 

'  ness  on  March  .31,  19.59. 

Sub.scribers  to  new  share.s 
OmmOn  i  are  reminded  that  they  wdll 
rank  for  this  dividend  only  in 
~  the  proportion  that  the  amount 

P®'®  I'Poo  -such  new  shares  at 
,  ,  '  the  record  date  of  March  31. 

i.'i..'r7i.S37  is,s%i.7.i3  to  the  subscription 

4.SSS.4.W  .'i..v7.'i.s2s  price  of  $.32. 


LOBLAW  GROCETERIAS 
CO.  LIMITED 


..w.,-..  ... - -  ...  |^  wi-ii  Siiuaicu  lu  caifi  lo  me _ 0,,™  thP  nrpuiniis  vear  - - -  -  .  .  _  .  me  proportion  tnar  me  amount 

its  profits  RTO  rndde  0V6rSG3S.  _  •  of  noorlv  rII  Afriro  whoro  .  I  .  *-»  ■  •  r  ^  I  Tarp«  afiHFd  DAramhar  31  D9id  llDOn  such  Ticw  At 

Nevertheless,  the  fact  that  earn-  , rising  living  standards  hold  out  Standard  Tube  To  i,-  Rpsulhng  from  these  condi-  a  j  prgjmari  T*  T"  the  record  date  of  March  31. 

.Slaadard  Taha  J  T.  fkf Lpa'ria'rSfl.iol:''”,' '->■»  er  Ord,.  a,  th.  Ba.rd 

in  the  company  will  remove  hisi'"^”'’’^  m  one  nf  the  most  car-cnnsciniis  Canada  .s  largc.st  prndiic- ®  oivision  at  p  i  i  lACQ  **-'  *  *-'  J.  P.  R  Wadsworth, 

chances  of  participation  in  the  *30 '  P’^l'ion^  ID  1958  ,  Operating  profits  about  124  General  Manager 

growing  Canadian  nTDroftfromiof  '''kf  Ford  of  Southial  and  boiler  tubing,  has  annrn^^^^  ^  division  Yar-  -  per  rent  lower  than  for  preced-  Toronto.  March  1.3,  19.59 

Tmav  well  be  tha,  profits  i„  *T3'mX:tll2U  LtV[h^|A^^  stands  to  l^ncfit  from  ced^P'-  'o  man, dac.ure  welded-^ Nm^cotla.^The  head  ^ 

Canada  will  eventually  outweigh  j"®  ■■  ■  »>»»"  I"  5  P-r  LOBLAW  GSOCETieiAS 

those  made  overseas,  but  thot;PP®P|  margins  stemmed  from.  includes  Singapore.:  The  compan.v  .s  warehniwe  tacit-, .nn.c  warehousing^  remain  al  oJ*  p’;"«5‘d  ii::  li™  CO.  LIMITED 

will  have  to  be  seen.  Meanwhile, i  Referring  to  this  figure,  the  re-ij^jgjgyg  Briti.sh  Borneo,  Burma  ‘ities,  constructed  in  195.5  i*^  north* iuomiiton  Ontarin  Hiv  w«rk.  rnptiai  ...  3..^<5.i,o7s  2.4rr..i4ji  of  Canada  Steamship  Lines  Ltd.,  Notice  hercbv  eiv^n  that  • 

the  company  is  well  worth  the  port  mentions  that  approximately  Indonesia.  India.  Pakistan  and  west  Montreal,  will  be  expanded  has’ alwavs  been  the  lareer  ‘  ""“'  lor  1958. 

investor’s  consideration,  lor  it  isl$69.5%  was  derived  from  over-jceylon.  '  ilo  accommodate  modern  -stpel  manufacturine'unit  of  vour  com-  .  ■  ,  THp  HBe-line  in  oaminoc  t  n  ^apuaf  the'^Cornoilnv’^B* 

the  only  automobile  company  in  I  seas,  against  87.5%  Not  to  be  overlooked  in  as.se.s-i'u^’^  as  well  as  additional  pggy  and  bj  consolidating  all  the  general  expert-;^  d  K- •  T.  ^ 

Canada  whose  common  stock  is  ew  .^mple  ca  culat  ons  make|gi„g  Canada’s  po.sUinn  is;equipmeni.  spinning  and  weaving  operations/'"^'"  "f  department  .store  or-  ihe  avgcnk. 

n  V  .hi  Iharc  T  *19  70  in  1958  were  d^iv  i  financial  striK-'  Provision  has  been  made  format  this  one  division,  economy  nf  ganizalions  during  the  past  .vear,  lower  level  of  busine.ss  activity  Redeemable.  wSenee  a  '  per  abar* 

As  IS  well  a,  to  ^  Capital  further  expan.Mon  as  the  lube  operation  can  be  obtained  by  anmial  report  of  A.  .1.  Freiman  during  19.58  aggravated  al.so  by  s^co.^d  Prefetenc  54  cent., 

bile  industry  in  North  American'ided  as  to  $3.88  for  Canada  and  ,g  ,  -j,  -A"  market  grnw,«  with  the  advance  larger  production  runs,  which  iri  , , .  .  ru.aMa  .thnu,.  fairtv  snh  Utoppages  of  work  as  a  result  of 

land  overseas  for  that  matter) i$8.82  for  overseas.  In  19.i.  g^^  ‘B”  com-  "f  """"nm.'’-  turn  give  better  cii.stomer  ^er-  ^  ^  ^  Iseveraf  strikes  in  the  country  **’*'■”  s-*cenu 

is  .subject  to  considerable  fluctua-'respec  ive  figures  were  $1.32  andi^gg.  It  is  expected  that  this  combi  vice.  Your  directors  feci  that  ^'antial  gams  both  in  operating k  ^ 

tions  in  sales.  These  fluctuations  p®*'.  just  over  ,50'r  are  owned  by|nalinn  of  rollrng  mill  and  ware-  this  rearrangement  of  our  prod-  profits  and  in  net  earnings  after  gf  (h^  Canada  Steamship  Lines.June  i.  1959.  ,0  iharXid^^"*  if 

may  stem  from  the  appeal  (or  nuie  cnange  in  me  promaoiiiiy  gf  y  5  P  j,  is  house  under  one  roof  will  hringmction  facilities  will  be  of  ben-  all  charges  for  19.58  as  compared  group  he  ooints  out  were  affect-  businesj  on  th« 

.tllrrH^lZovTSTn  C^^ada  ' *»23.  which  imp^fan.a^Mages  to  Q, tehee’s, jefit  .o_^your  company  during  the  ^^g,  Ji’' P^^^i 


Wrtrh.  CapifRl  ,  i.i,R07.io':  i.4.43)i.w.i  By  Order  of  Ihe  Board 

QCO  »•'>-'  »*-'  J.  P,  R  Wadsworth. 

TJO  I  Operating  profits  about  124  General  Manager 

—  per  rent  lower  than  for  preced-  Toronto.  March  1.3.  1959 

year  and  net  earnings  after  — -  -  - 

i.roi.’is  ,.?*4,»T!  charges  down  about  10.5  per  LOBLAW  GROCETE 
3s.y3«s  shown  in  annual  report  CO.  LIMITED 

J..M3.079  2.9s«,.i4*  of  Canada  Steamship  Lines  Ltd.,  Notice  is  heieb.v  given 

l.««— I  1.9«— I  dividend  for  quartet  endi 

lOr  1900.  yjt  1010  ha.  h.i.r<  a.,.!.,.... 


Notice  is  heieb.v  given  that  a 
dividend  for  quartet  ending  May 
.30,  1959.  has  been  declared  on  tha 


signs,  from  terms  offered  by  the  marked  improvement  in  Canada,  b^iow  the  current  market  steel  tube  users, 

finance  companies,  or  just  by  the  I  For  some  years  Ford  s  Cana- jj24  working  capital  “  “ 

public  feeling  of  caution  (or  (’P-jf'^"  ‘"ta's  *•«'»  million  of  which  $73  .  "  1  = 

timism)  in  regard  to  the  million  are  in  Canada  and  $31 

mic  situation  generally.  4nThe"’iQ-«  roiI!^rt  fhe  overseas.  The  ratio  of  Y\T 

Competition  between  the  com-!^ j.^}^  pdnts  out  that  f.'"’''':'’*  U  1 

names  thenrisclves  is  another  im-  .g^iugiions  in  manufacturing  ex-  approximately  2.fi;l.  , 

portant  factor.  For  all  these  rea-  initiated  in  1957  and  signi-  All  told,  the  slock  is  not  dear!  R  'A  I.^  4^  X 

sons,  autornobile  stocks  cannot  fjggpj  improvements  in  operating  at  $124.  although  it  might  be  con-!  I  I  fr  ■  ■ 

be  regarded  as  the  safe.st  of  in- gp^j  procedures  pro- sidered  somewhat  ‘  heavy  ’  by,  J— 

vestments  and  as  a  result  a  (airly  buced  savings  which  contributed  the  small  investor.  However,  a  j 

reasonable  dividend  yield  and  a  substantially  towards  ofLsetting  stock  split  should  not  be  ruled  j 

modest  price  earnings  ratio  are  sharp  reduction  in  volume,  out.  Prospects  for  fhe  current 
usually  required.  ITbc  benefit.*  of  these  co.st  im-  year  are  encouraging,  with  sales! 

Ford  of  Canada,  unlike  its  ppgvgments  should  continue  in  the  in  Canada  so  far  having  shown  a  Growth  Fund 

counterparts  in  the  U.S..  has  current  year.  Igood  improvement  over  the  cor- ; American  .\epheiinp  Ltd.  sa. 

two  basic  points  in  its  favour.  Overseas  operations  have  been! responding  period  of  19.58.  i*"*!®'"'!'''  J*’.'*'?''"'’* 

In  the  first  place  it  caters  to  the! - -  -  --  - -  -  -  - I  a^h*  ^ 

very  rapidly  growing  Canadianl.  .  c*  I  '  if  . 

market  and,  secondly,  it  sells  inlATIdS  M66l$  J^Ontymnc  f  fCI  „  .  .  .  . 

overseas  markets  which  are  no-  ,  rGnfTlOnS  LTO • 

where  nearly  as  saturated  as;[0|'f|||')n5  DOWIl!  I  —  ""  Power 

they  are  in  North  America— espe-  D  f  Tr.n  ended  oeeember  *1  I?,','  •  . 

daily  the  U.S.  Most  important' Margm  Rottor  I  '*’*  T'  '  "  ** 

among  these  overseas  markets  is 3  *  loper.  ernm  ....  i.wi«.9s*  i.4».5..397  taigary  a  Kdmonion  sa.  . 

Australia  but.  in  addition  to  the  j  - -  „  ,  IfSj*  ^iTmmnV  ■■  “V”  *’’j■]^campKll'’7e"  Lake 

subsidiary  there,  there  are  others!  ""jis,  "’’’V,,,?  capital  i!!.'  7.«3.7iii9  7.i92f')«t Canada  Life  A.ssuran.e  .... 

in  South  Africa.  New  Zealand  ',  $  jCurr.  Raiin  .  ,  *— t  «.3— 1 : c*"  Fdnes.  pid  . 

end  Malaya.  1  J.»5.«3  increase  of  over  $27.5.000  :ca‘na*dj.n  p* ’^f  c„mmer, 

Import  Component.  I4,,.l4":  1.7..7*9.^?«*  f  f*«“'-"|crcnan"  S  .S,:h'  e>.ra 

'  Cnr.  Ratin  .7.»-i  s.B-i  jfor  preceding  year  is  shown  m  c^"-  ,  ^ 

These  four  companies  import;  -  lannual  report  of  Penmans  Lld.,cdn.  industries  i-td.  pfd.  . 


I  coming  years. 


with  preceding  year.  oy  these  adverse  business | books  win  not  dosed  Payrneni 

_  i  Balance  sheet  reflecting  ex-  co"di'i(>"s-  Carsadian  Funds. 

~  pen"s  during  the  year  for  Balance  sheet  reveals  net  Ry  Order  o,  , be  Board. 

^  !  improvements  and  extension.s.‘«'?r,'''"«  R  G.  meech. 

shows  a  contraction  in  net  work-  "f.  P"7'”Y  Tornoto  Aon,  a  ,959 

ing  capital,  with  current  assets ! ^0^0"^  I' - 

tcAcoADT  f.  k.rv.  «K  7oq  907  Ix’"  lowor  at  $22,964,968  and  cur-  .  _  ’  — 

af  end  of  I9.5'7  and  current  liahili-  '"^”*  liabilities  higher  at  .$9.1.57,-  LOBLAW  COMPANIES 

ties  Jp  at  $,3%7.408  from  f  rr"*'"’"  K '  ‘■•MITED 

314.8.54.  Among  current  a.s.sets  in-  D^’^mber  •31.st.  19.t8.  Dis-  Ng,ip,  j,  giy^^  , 

ivenlories  are  shown  higher  at 'l"c''ne  in  working  .dividend  for  quarter  ending  Mav 

_  *f^09Q  with  Ci  capita*  McLagan  states  thatj^-  !?59.  has  been  declared  on  the 

— J  $1,900,828  as  compared  with  $1  -  .  ,  [.estilf  of  canital  ex-  -stock  of  the  Company  m 

778  682  on  previous  balance  sheet  "  V/  capital  ex-, 

,?5»  and.  among  eurrent  liabilities,  PC"d|tures,  including  the  cost  of 

bank  indebtedness  is  up  at  $2.-  acquisition  of  two  new  sub^diary  cumulative  Redeemable  oerfhar. 

.09  68,  827  from  $2,415,724  and  pav-  '"b'c*,  increa.sed  the  class  -  A  '  .  ,o  cents 

02  u  1  .  »n*;nnic  tesQ  oet  investment  in  fixed  assets  by  per  .shat* 

labjes  up  at  $969,916  from  $6.53,-  „  Clas.  "B  '  .Shares  ....  lOi^nu. 

'50  ..innod  h..  ’*'be  policy  of  diversifying  and!  per  share 

..50  Direc  ors  repo  .  ‘  ^  .  ^expanding  the  company's  inter-!,  "C"'  oayab'e 

Lawrence  Freiman.  president.,  u...  (h..ci'’xne  i.  19.59,  to  shareholders  of 

1.05  states  that  sales  and  profits  for^f'  ""P""*  points  out.  has  thus  record  at  close  of  business  on  the 
i.no  m  .  .  1  .  .  , been  continued  and  this  shouldifith  dav  of  May.  1959.  The  transfer 

.70  the  year  were  at  the  "'ShC'‘'‘^,,rpngfi,pn  ,hp  Company's  orofit  ^  closed.  Payment 

l.vfl  in  compkn,.,  hi.wy  “"P'®!'  ®™'"  ».l.  k.  -..P,  „  ,P,.k,. 

erations  of  the  Westgale  .slore.j  shipyards  have  a  fair  vol-  ®>' 

iM  ’'‘‘T  oToGte  jump  of  work  on  hand,  report  R  G.  meech. 

cords  also  ,n  sales  and  profits.  I  .secreta 


DIVIDEND 

DECLARATIONS 


R  G.  MEECH. 

_  Se<vetaTy. 

Tornoto,  April  S.  1959. 


Anslo-Cdn.  Telephone  Pfd. 
.4nxlo-Cdn.  Telephone  Cl.  A 


iiurio  LIU.  Bank  of  Novr  ScotiR 

^  Bathurst  P.  t*  P,  . 

-  B.C.  Power  . 

Teurt  endert  nerember  1!  I’elephone 


Billmore  Hats  C 


Oper.  Pr»fK 
Vet  ERrniafB 
Per  Share 
Work.  Captla) 
Cur.  Ratia  . 


D  ^  : ('ampbell  Red  Lake 

7.f(3A.K1A  7,|}l2.70.’t  Eanada  Life  .A.ssuranc’e 

H— 1  R.3— 1  A  *>1  Edries.  pld 

t  ^  ^’*"***^  Steaniahip  C  Sa. 

I  Over  S275. 000 'Canadian  Bank  of  Cnmn 
p;**  Ai/A..  ,  Canadian  Drawn  sSteel 


"Pccating  profits  over  figure „ 
«_i  for  preceding  year  is  showm  in  can.  Bronze  r  . 

‘  Cdn.  Industries  Ltd.  C 

annual  report  of  Penmans  Lld.|Cdii.  industries  Ltd.  pfd. 


components  from  either  Ford  of  Annual  report  of  Atlas  Steels  jg,.  y^g,.  jg-g  ^jgjg  however. 

...anada  or  Ford  of  England  (bot^jLjj  shows  that,  on  sales  of|was  largely  absorbed  in  provision  cassiar  Asbestos  textrai 
of  wnicn,  incidentally,  are  SUD*|^„rt  q*a  p  n  m  n  a  n  v  realized  I  for  income  taxes  UD  at  $827  277  centra)  (  anada  Inv  pfd. 
sidiarieAS  of  Ford  of  the  U.S. 

Durchase  oarts  and  materials  caGRRgs  <>*  *2,209,924,  or  6.7  per  !|[°^  $d42,200,  with  the  result  consci.  Discovery  ve  iow^ 
purendbt;  pdii>  dtiu  iiiditriidid  »  ....  ,  [that  net  earninss  after  all  Con.sniidatcd  Textile  pfd.  5 

locally.  Ford  of  Au.stralia  pur- icent  in  1958  while  in  1957,  on  sales  J..  nnlv*^  ahoui  tis  """"  -• 

chases  most  of  its  materials llotalling  $43,200,730,  earnings|£|r  ""  . 

locally,  and.  when  its  currentiwere  $2,695,6.53,  or  6.2  per  cent.i  ggjg'ggp  j-heel  shows  an  im-' . 

exp^sion  programme  is  com-  H.  George  DeYoung  president  .  ^  i  i^n.  Ens.ne.rinc  ^ 

pleted.  will  be  a  virtually  atito-|points  out  in  report  that,  while|^y,.j„  with  current  Fdries.  «,  sieei 

nomous  operation  with  very  little! company  sales  were  down  some*  at  tn  t-u  ni  fmm  to  .  ‘>omin»on  Gias.^  r 

HpndnrlAnpo  nn  itc  afftliatdc  thp  rpHiiptinn  in  earninE?s ! _ .  .  *  I  ! _  .  ’  Dominion  IJfe  .Assurance 


One  of  the  rnost  .striking  feat-  improvement  in  earning  record  ^gj  compared  with  .$978,930,  ’  'Knt:,  . 

ures  of  Ford  of  Canada  s  recordjas  a  perc-entage  of  sales  was  J  „f  V,"  pfd  "I 

IS  Its  .stability  of  earnings.  Inibrought  about  report  says,  by  -  ..  .  c,pnrvp  w  R‘'p“'"  Frere.x  ci.  -a’ 

part  this  reflects  its  diversity  of  strict  adherence  to  control  factors  p?e®denl  states  fn  direc;  ea,.  Kooienav  Po.hr  pm. 

markets;  but  more  important,  decided  upon  early  in  1957  when  .  .  cenort  "were  rather  dis 

possibly,  is  that  it  forms  part  of  recession  effects  were  apparent,  ggogj-tii^g  hut  thereafter  thev 

the  huge  U.S.  Ford  undertaking  The  company  president  states,  continued^'to  improve  to  the  end '  Rrase/cos  " 

and  can,  therefore,  attain  sub- continually  revised  operating  con- y^^^  con- General  Bakarioa 

stantial  degree  of  flexibility  in  its  (*'t>ons  to  meet  market  "lianges  general  General  .sieei  ware,  c 

operations.  iney  occurreo.  inAtipm  of  himiop^s  Jjftivitv  find  Grafton  Sc  Co.  Cl.  'A*  .... 

Last  year,  for  instance,  .salesi  A  strong  financial  position,  improvement" in  the  latter |GunnirMineT'  . 

In  Canada  of  Canadian  produced  ""Port  shows,  ^as  held  through  assisted  by  .season- ' 

Ford  cars  (such  as  Ford.  Meteor.  ‘  Oatcontro.  methods  consistently  | weather.  : ‘wa^ke;'* 

Edsel.  Mercury  and_  Monarch) "Competition  from  imported Bank 


ed  English  Ford  cars  (Zephyr 


mestic  market. 


Consul,  Prefect,  etc.)  improved  P*anned  purchasing  po-  “Wggi  values  declined  slightly,  Founo!  r 

by  73.1%  to  9,109  and  sales  ol  ''."y  f""  r®./;  materials  and  sup-  gf  "ther ' 


U.S.  Ford  cars  'Lincoln,  Contin-  and  the  maintenance  of  a  entering  info  our  products  Puhiishing 

ental,  Thunderbird)  rose  by  21%  ,  .  'fluctuated  only  narrowly  in  the  Lamaqu®  gom  sa, 

to  2,056.  The  net  result  nf  being  .  “a'aocc  |period  under  review.”  ‘'I'/'’'!  ci.  w  & 


to  2,056.  The  net  result  nf  being  .  ““idULe  »nt.ci  snuws  uci  wmiv-  j  ^  under  review.”  Alfred  Lambert  ci.  w  t 

.ui.  J _  __  .u«  lie  ._5ling  capital  increased  by  $1,24, 3,-1"  Alfred  Lambert  ci.  -a'  a  b- 

car. ale.  were  d«».  by  .nlylSTtJsA'SgTasJ'pSi' 

Il.»>/».  ifinn  wac  mainlainpH  . ■—  jMaplQ  Leaf  Gardens  . 

'*''^""ty-f*ve  research  and  dev^^  Northern  Telephone  Co.  Ud. 
produced  Ford  trucks  fared  even  gnmeni  nroiects  were  in  oroeress ,  ""P®"**  year  1958  net  earnings  Massev  Kerguson  pld.  .. 

‘>^>■"‘"8  30.4%  theTar  report  sa^ysLnd' after  all  charges  practically  un- 

to  12,206.  But  here  again,  the  im  igg^  grades  of  steel  were 'fl’angcd  from  figure  for  preced-  Momreai  ■iru!,i 
pact  was  reduced  by  larger  salesjpui  into  production  on  a  com-'*RS  year  at  $307,297,  equal  to  22  Montieai  Trust  (exir,) 
of  import^  Ford  trucks  from [ „,prcial  basis.  The  number  of! cents  a  share  on  outstanding , ,vor,h  star  oti  a 
the  U.K.  Total  1958  sales  of  cars.jgrades  of  steel  which  can  beistock,  as  compared  with  $314,435, i North  star  oii  5%  pid 
trucks  and  tractors  in  Canada  produced  on  North  America’s  equal  to  22  cents  a  share.  I  Norlhefn^Q^^r  Power  . 


were  down  by  13%. 


only  commercial  continuous  cast 


lual  to  22  cents  a  share.  I  \or‘th»?n"Q?Lr  Power  c 

Reporl  states  that  higher  rent-.NorihweM,  uiintif.®?  pfd. 


Overseas,  the  picture  wasimg  equipment  also  was  increased.  |al  rates  in  dial  exchanges  in  On- i()„, arm  steel  Prnd,  c 


North  American  type  cars  down; facilities  to  increase  its  produc-  1,  1959  and  that  a  similar  appli-!Pa.vmaMer  con., . 

28.5%  to  8,452  and  North  AnT5r-|tion  of  strip.  Throughout  the  cation  made  in  Quebec  is  still  1  "‘’""’■‘"f  "  . 

lean  type  trucks  down  26.3%  totcompany  there  was  increased  pending.  jpowvrVoip'!  c.in.  4>..%  pid. 

6359.  English  cars  and  truc’ss  I  marketing  activity  especially  in  Capital  spending  will  continueiR"'“T  corp  can.  s'r  ptd 
came  to  the  rescue  and  total  connection  with  the  use  of  new  large  in  1959  D.  McKilvies  presi-  pro"n<.m7%a^k 
sales  in  overseas  markets  im-lmetals.  dent,  says  but  is  expected  to  de-%  k  d  r- 

proved  by  almost  1%  to  76,-;  -  crease  in  1960  and  1%l.  Ourher  Pow®,  c  . 

iotal‘^for‘S‘ll958  Earnings  Gain  New  capital  win  be  raised  this  r.ran':  '/(irn.:  ..  .  . 

<|UdrterS  of  the  total  for  Can*| _  _  _  ^  <VP;Yr  nrnh;4h1v  in  r^rnfnrrorl  JiimoB  RnKf>rt«Mii  r 


quarters  of  the  total  for  Can-|  »%aa  ..aaigp^# 

adian  sales  and  indicates  that  IFor  Scorfe  &  Co. 
from  the  standpoint  of  units  .sold,]  „  ,  .  _  , , . 


I year,  probably  in  new  preferred  Jam®.,  Rnb®rtson  r 
and  common  shares,  to  retire % 


Scarfe  &  Co.  Ltd.  reports  net  Z*®"**  loans  and  lor  other  pur-  Ro.vaiit®  ou  pfd. 


Canada  accounts  for  four-sev-^  •  ®  7  ^  V  noses  he  savs 

- - -  -  —  earnings  of  $59,343  for  year  t9a8.  Poses,  ne  says.  saiada-shiniti  r  . 

compared  with  $17,5%  in  1957.;  Two  wholly-owned  subsidiaries,  sankamo  Ltd  . 

r'nmnanv  InHpv  '  Earnings  for  2  years  include  a i*;'a  Compagnie  de  Telephone  du  ,7” Yi*  A  r 

^OlllUailj  lllUCA  I  $4  757  prgfii  gn  sale  of  fixed  as-jNord  Ltee,  and  Algoma  Central  shawim=ar,  w.  a  p.  r 

Pag.  Page  sets  in  19.58  and  $12,540  in  1957.  I  Telephone  Co.,  are  both  showing  '’r  '' 


Pag? 

Alta  Gas  T.L.  4  Gl.  Plains 

Aluminium  Ltd.  7  Greening  Wire 

Anthea  Imp’l  .Ai  Gurney  Prods. 

Atlas  Steels  2  Ham.  Cottons 

B.  of  Montreal  .*1’  Hudson’s  Bay 
Black  k  Decker  4!  Lazard  Fund 
duster  Corp.  4  McIntyre  Porr. 

Brazilian  lYac.  7  Mining  Corp. 
B.C.  EJectric  4  Monarch  Knit 
Butterfly  Hose.  .5^  .Nipissing  M. 
Calgary  A  Ed.  S|  .Vormetal  M. 
Can.  Gen’l  Fd.  3,  No.  Telephone 
Can.  Steamships  3  Penmans  Ltd- 
Can.  Dredge  3(  Quemoni  M. 
Can.  Int.  Paper  7  Renabie  M. 


Comb.  E’priaes  2  Scarfe  A  Co. 
Consol'd  MA8  S  .Sher.  Gordon 


Ti  No  provision  is  ma(Je  for  in-  satisfactory  profits,  it  is  stated,  shop  a  .save  sa  •  .v. 

J  come  tax  in  either  year  as  a  re-  company  had  48.817  . 

2  suit  of  loss  carried  forward.  phones  in  service  at  the  end  oll\;  slater  pid 
Z  Further  development  of  new  yi*3r,  a  gain  of  2.108  in  the  souihem  can.  power  c  .. 

7  I  and  improved  lines  is  in  pro-i>^^*^  _ _  _ st.  Law  r-nce  corp  pfd.  .. 

’:gress,  H.  C.  W.  Scarfe,  chair- ffirst  quarter  from  $15.91  al  clo.se 
.5iman  and  president,  .states  in  re-lof  1959.  ,sun  i.ii®  Assurano®  r 

Jiporl.  A  new  branch  was  estaWish-|  Net  assets  amount  to  $138.973,- 1 T®®k.H«gh®*  Gold  Mm®,  s,. 
2'ed  in  February  1959  at  Three  677  compared  with  initial  paid- ! 'rfxaoo  Canada  r 


Coamog  ImpT 
Davla  Leather 
DeCouraey  Rr 
Dome  Minea 
Ford  of  Can 
Freiman,  A.  J. 
Stvnluuii  XraU. 


2' Sicks'  Brew. 

S  Sogemines 
7  Standard  Iron 
71  Standard  Tube 


7  Rivers.  Que.  in  capital  of  $117.9,37.500.  ^Ig,  Toronto-Domininn 

5  - —  realized  portfolio  appreciation 

*  Shore  Value  Of  amounted  to  $19,060,745  and  net  We-Xlam  Grocer,  Pfd. 

ilLazard  Fund  Ud  ‘"v"s‘  'wrrr^  ' 

jikuzaru  runa  up  ments  an  additional  $1,804,807. 

3*i  New  York,  —  The  Lazard  Fund, :  The  Fund- was  87%  invested  in  5*!!"*  V,/  " 
jjlnc.,  reports  that  net  asset  value! equities,  at  the  end  of  the  quar-i*' 
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lerations  of  the  Westgale  .store, 
I  report  .says,  achieved  new  re- 
,1  cord.s  also  in  sales  and  profits. 


By  Order  of  the  Board 


R  G.  MEECH. 

j  SPCrMa 

iToronM,  Aonl  8. 


|Can.  Petrofina 
Sales  Higher, 
Earnings  Down 


Hamilton  Cotton 


FEDERAL  GRAIN 
LIMITED 

Dividend  Notice 


.:in  r  •  r\  (’'■•  '"'"'f  7i  |  Dividend  Notice 

'.r  Earnings  Down  j  .  b.ra,..  .i.™  ,b,. . 

.12V4'  _  X®t  Laming,  lS.I..»Sg  tSS.gll  -  .  .. 

.12V4  . - -  .  On  Cnmnon  2.12  2.4*  dividend  of  Thirty-fivc  cents 

j.,io  A  continuing  increase  in  pro-  ,g„rg,  cspitm  i.*i2.4.i»  i,*,'i«.i«2  i,3.5ci  per  share  on  the  $1.40 

•js  duct  sales  and  refinery  runs  dur- ;  A  contraction  in  net  earnings ,  Cumulative  Redeemable  Prefer- 

ing  19.58  is  shown  in  the  fifth  after  all  charges  and  a  moderate  ence  Shares  of  the  Company  has 

1 2nt  annual  reporl  of  Canadian  Petro-  improvement  in  net  working  ca-  been  declared,  payable  on  May 
fina  Ltd.  and  subsidiaries.  pital  position  are  shown  in  an-  ist,  19.59.  to  shareholders  of  r«^ 

.SOI  i  Sales  volume  was  up  14  per  ggal  reporl  of  Hamilton  Cottonicord  at  the  close  of  business  on 

•so  |cent.  as  compared  with  a  3  perico.  Ltd.  for  19.58.  April  17th,  19.59 

2.25  consumption  increase  in  directors'  reporl  A.  V.  nv  nRnc-n  rtr  tup-  DCAor, 

i.no  jCanada.  Refinery  runs  totalled  Ygggg  pre.sidenl,  states  that  a,  ORDER  OF  THE  BOARD 

|7.7fl.S,OfiO  barrels,  comparecl  to  continuing  flood  of  cotton  imports!  A.  R.  sStrachan, 

.27'a  i6. JUS. 000  barrels  in  1957.  from  the  linited  States  and  Asia,'  Secretary, 

•2^  Company  s  gross  operating  in-  ggypipd  with  a  recession  in  do-  Winnipeg.  Manitoba. 

LSTw  was  ahead  nf  I9.i7  though  business,  were  responsi-  April  Ist,  19.59, 

...a  I  price  levels  were  weaker  and  biefgrigvver  earnings  in  1958.  | -  - — 

Prj^iiction  from  the  company  s  -We  had  hoped”  he  .says,  "that  1  FEDERAL  GRAIN 

'Alberta  wells  was  substantially  I, onerous  condition.^  under  ,ViuiTcr% 

:«  ’'‘'J-x^essive  product  inventories "PPra*"'  ^nd  which  are  LIMITED 

during ‘the  first  half  of  the  year ;  "*"•  Dividend  Ntic. 

ll  caused  a  general  price  '"s'a*’'*- !  qg^'p'^  action  ^ha^bTeT  taken'"^^^  Notice  is  hereby  given  that  a 

IX  i''CTtTrI.ducHon*1n'''mar-''el-^  o*  •*’W'-*y-five  cent, 

.40  ,  ine  .severe  reauction  in  mar  doubtful  if  it  will  more'  ’3®^'  **’"  Flass  ”A’* 

keting  profit  margins  was  cush-  is  aoimiiui  ii  ii  win  more,  pig,...  -.d-  fgmmnn  Shares 

■9fl  innod  in  nart  hv  nneraline  pcnno-''*’3R  moderately  reduce  the  vol-  ,  ”  common  !,hare, 

.70  :  "  'ume  of  '^oods  imnorted  at  un-  Company  ha.s  been  de¬ 
mies.  Although  labor  and  ma-i”m"  imporiea  ai  un  .  .  navahlp  Mav  1st  IQSO  in 

•7'’  terial  costs  were  hieher  manii-  (*‘‘r''3*('®(*  prices.  ciareo.  payanie  Max  1st,  19.49  to 

.5214  tcriai  (osis  were  nigner  manu  apnpral  level  of  nroipciion  • record  at  the 

facturing  cxpcn.ses  were  lowered. '  me  ^.enerai  level  ot  proimion  hiisiness  on  Anril  i7th 

40  I  Gross  operating  income:  oil  recommended  in  the  recent  Tariff  ,'  ■  ”  P"- on  April  17th. 

production,  at  $.53.4.35.1%,  wasj*^oard  report  president  says, 

1.50  ahead  of  the  .$.53.,3.53,4no  for  19.57. 'would  not  provide  any  noticeable  BY  ORDER  OF  THE  BOARD 
sot  Net  profit  was  $665,2%,  compared  benefits.  i  ^  p  Strachan 

to  $1,707,120  in  19.57.  The  company's  newly  renovat- !  Secrefarv! 

.11  The  company's  long-term  debt  .ed  plant  at  Marysville.  N  R.,  re-  „  Maniinha. 

!52',4  was  reduced  by  $874,099.  leaving! port  point  out.  did  not  achieve |j.|'  jg-g 

•7(]  ,  a  balance  of  $25,661,901.  Cash  and  jits  expected  level  of  operatingj  __  '  ’  ' "  _  _ 

^50  I  working  capital  position  remain  |  efficiency  during  the  year  due  to,  _  mm 

!salisfactorv  at  $2,774,5.59  and  $8.- rbreaking  in"  problems.  How-  riNJinB  IIA|T|yn  Pn 
.378..302  respectively.  ever,  it  .says,  the  installation  of  lYIHLIIlYU  UU., 

■20  Current  as.sels  were  increased  further  equipment  during  the,  LIMITED 

7-7'’  ;during  19.58  to  $28,249,697  from  summer  months,  under  an  oper-  I  NOTICE 

s(,  $25,931  289.  Total  assets  were  in-  ating  arrangement  with  Robinson  Nm'irp  is;  wi®ri.-rv  t-ive-m 

.90®  creased  to  $I58.147.%3  from  $1.53.-  Cotton  Mills,  is  expected  to  bring  ,hat  the  Annual  General  Meeting  of 

,7<0.1f9.  '3  more  sati.sfaclory  return  on  the  the  Shareholdwn  of  CANADA 

.:io  I  Fighty-sev'on  welki  were  drilled  company’s  Marysville  operation.  MALTING  CO.,  LIMITED,  will  bo 
1*71,4  ‘^“'■''1®  *”■'?’'  ""  properties  in  which  with  the  expectation  nf  a  further  ruvnfTnmnr^'’ 

.'*•1  varying  interests  were  held  by  .tightening  up  on  foreign  dump-  dav^  of  April,  i9.59.  at  the’ hour  «f 
2.00  Canadian  Petrofina  or  its  sub-  jpg  (he  company  is  hopeful  ol  it  :30  a. m..  Eastern  Daylight  Saving 

,9«f  .sidiaries.  Western  Leaseholds  !  ^gppe  improvement  during  the  Time,  to  receive  and  consider  the  re- 

7  i"  Ltd  ,  and  Calvan  Consolidated  Oil  Vnmine  ..par  report  stales  E^'reciors,  the  balance 

.0,  &  Gas  Co.  Ltd.  coming  year,  report  stales.  ataiementa  of  pro6t  and  to.. 


jComb.  Enterprises 


Jiper  share  increased  to  $16.3.5lter.  with  the  remainder  in  cash'  '  ni®s»  outerwise  indnated.  rtividend,  «ie  on  .  quancri.v  hasn.  tj, 

ilwr^^'o^G  I  as  at  March  31.  1959.  end  of  thdor  liquid  short-term  obtigaions. ^  u.s..  («nd*, inciude,^^. 


'll)  c—.j.  .;i  .  1  _  J-  ■  ~  ~  and  earned  surplus,  and  the  auditora’ 

.1.00  Crude  oil  and  natural  gas  dis-  report. thereon,  to  elect  Directors  for 

1.12  covenes  helped  increase  re-  T^,|t/^je_^M^|eAM||  the  ensuing  year,  to  appoint  Auditor* 

1.50  _  serves.  ^  ujfltfl  M  .KU  I ovit  fo,  the  ensuing  year  and  6*  their 

t  oo  ", _ _  I  ^ _  remuneration,  and  to  transact  such 

•40;  ^  'I...,  r.  jc  other  business  as  may  properly  com* 

*0  'Comb.  EntfirnriSfiS  Taylor.  Pearson  and  Carson  before  an  Annual  Meeting. 

'  r  !  I  Canada'  Ltd.  reports  tor  year  By  Order  of  the  Board, 

in  !  ^  marked  drop  in  net  earn-;  19,68  consolidated  operating  pro  GEORGE  .1.  WILLIAMS. 

.2,-,  iings  of  Comhiiied  Enterprises  fits  of  $1,127,662.  up  from  pre-  F.k. 

-  leaf  Ts  Toir;  m  tHu^rrS "Tt"^  JotTce  r:::^e’::':rrre  wii 

.H.v.i  veat  IS  shown  in  annual  report  pet  earnings  atler  all  charges  up  rants  under  the  Regulations  of  the 

•>4  company  for  19.>8.  Net  after  at  $519,609  as  compared  with  Company  adopted  by  the  Company, 
'is  alj  charges  for  latest  year  $;{6 1,074.  .A  holding  organization  Holders  of  .Share  Warrants,  in  order 
'.40  lamounted  In  $817,907,  equal  lo  with  headquarter.s  in  Edmonton,  '"’f®  f*’"'" 

■$I..3(i  a  .share  on  slock,  ''hich  company's  .sub.sidiaries  are  in  the  w^an*i  with  ThTromitoGeV^ 

..1.1J  .1  compared  with  earninss  for  19.i<  automotive  supply  field  and  radio  Trusts  Corporation,  the  Transfer 
'  20*  $1,147,100,  equal  to  $1.91  a  and  television  operations.  Agent  of  the  Company,  or  with  ■ 

,'15  share.  1  Balance  sheet  shows  working 

s  .J’",""’",'  .Tr  ®®®i'.i  .n®'  ®®d «( th' 

1.3.S  the  lo\A cr  level  of  industrial  bc*  S349.281  higher  thsn  at  the  end  6)ed  with  a  proxy  before  the  Annu^ 
..)0  tivity.  coupled  with  prolonged  of  1957  at  $.5,257,988.  General  Meeting.  Forms  for  thi* 

.strikes  in  the  .deel,  mining  and  In  directors’  report  H.  E.  Pear-  purpose  ^n  be  obtain^  from  Th# 
Lior  I  construction  industry,  adver.sely  .son.  president,  stales  tha!  sales  th”e'^^r*a"nrfe?  Agen™fthe“^pan5l 
'*  75  I  affected  the  sales  volume  and  were  .3,7  per  cent  higher  and  that  at  its  Toronto*  Office,  or  from  th# 
.95  ! profit  of  several  of  company's  substantial  economies  were  effec-  office  of  CANADA  MAL’TING  CO., 

J!J  I  subsidiaries.  fed.  particularly  in  B.C.  LIMITED,  Foot  of  Bathurst  Street, 

I  Operating  lo.s.ses  previously  ex  ”19,59  has  .started  off  well.”  re-  "^onio. _  _ 

'perienced  by  Eastern  Steel  Pro-  port  stales,  "with  improved  sales!  '  ““ 

'ducts  Ltd.,  acquired  in  .March, over  the  previous  year,  and  if;  .  TSE  SHORT  INTEREST 
,.10  'last  year,  report  says,  have  been! world  conditions  remain  normal!  Toronto.  —  The  semi-monthly 
[halted,  and  that  company  contri-|the  feeling  is  that  there  will  beireport  of  short  positions  on  the 
r.i2'j  'bufed  a  profit  in  1958.  Elastern  an  upturn  in  business.  We  look'Torontn  Stock  Exchange  March 
'steel  is  expected  to  make  a  pro- 1 forward  to  a  .steady  increase  in!3l  showed  t.. 389. 773  shares  of  20f 
ncmdM  *'*  '4’hich  it  is  indicalodlour  volume  of  sales  and  const- ; issues  compared  with  1.243,663 

jwnll  ampTy  justify  its  acquisition.  jqu;ently_in  pur  profits. "  '  jshares  of  227  issnes  March  II-.* 


TSE  SHORT  INTEREST 


STOCK  AND  BOND  MARKETS 


Ifie  ffnanctal  'Tfmes 


MONTREAL,  APRIL  10,  1959 


B.  of  Montreal 
Offers  Rights 
On  1*8  Basis 


IConodion  Quotations  I 
iOn  U.K.  Securities 

Suppli<>d  by  Kipp*n  A  Co.  Inc.  | 

•  Quotations  as  at  Mar.  .11' 
i  Rtd  Asked 

•Quotations  as  at  April  7> 


Brit.  Aluminum  . 

9  no 

9.50 

Briti.sh 

Pete . 

7  25 

7.75 

xPai-lv 

Mirrnr  .  ./ 

.3  20 

.3,40 

roiirtaulds  . 

4.50 

.5  no 

Fnrd  of 

Flngland 

7. .50 

8  no 

Hawker 

Siddlev 

.3..50 

4.0(1 

Hudson 

Bav 

28  25 

28  75 

.Stewart 

A  i.loyds 

.3  2.5 

.3.75 

Offering  to  shareholders  of  the 


being  made  at  a  prire  of  M2  a 


share  for  eight  shares  now  held.  _ _ _ _ 

in  making  the  announcement  Actively  Traded  Warrants 
G,  Arnold  Hart,  president  of  the  ^  , 

bank,  states  that  the  enlarge-  o„o,.u«n..  aero  r  is.s.. 

ment  of  the  capital  structure  is  aid  .s.ked 

being  underiaken  in  view  of  the  ran«dro.i'u?ir  :.w  «o 

substantial  increase  in  total “."""’irr  *'’*  ?I1 

assets  of  thp  hank  sincp  thp  Iasi  ron«  nmi^on  rran.  :».i.5 

,  Karartav  I’raniutrt  ,!1  .]“{ 

issue  two  years  ago.  and  because  r^^eai  Voiihem  r.a.  S'  ?.an  ».a-, 

of  the  tormation  of  the  new  Rank 

of  London  and  .Montreal  Limited,  indn.,  cr.ppi  coip.  nnn  i 
onned  lomtlv  hv  ihe  R  ot  VI  and 

the  Rank  of  London  and  South  i.oiiiaM  ...  isnn  is  is 

■America  Ltd.,  vc  hich  serves  !  "’7",.' '''I'""’ « ■  .  II  .  If 

,  ,  .  ...  .  ,  Nrtlih  C  anaHian  Oil  ...  J,.l5  l.io 

Latin  America  and  provides  an  \„,th  Mat  ?a  .’s 

a'enue  for  expansion  in  Ihe  N""'’  •<'•"  '.'fS'’  ’•'•' 

whole  Caribbean  area."  c')n!anr.rJk'.T7!rh  "I  's'  'sa 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


New  Mun  i  Bend  Issues  p;;';:'„eV‘'lh%7e? 

T0W>  or  M.STAVE  -  j  CALGARY.  -  X.  A.  MacPhee, 

If  If  unusual  step  last  week  president  of  Sicks’  Brew-eries  LI* 
the  .New  York  Stock  Exchange  ,mi,ed.  announces  that  company 

*  Own  members  will  redeem  on  May  1  all  of  th* 
nee  nf  .v»  m  inee-sp  «nd  srs.owi  of  again.st  allowing  the  use  of  “  ™ 

of  1970-79  On  this  hasi.*  noi  ro»t  of  (Ppjp  fa-cilities  for  "reckles.s  outstanding  9.A2.000  6%  cumula- 

^rrowmt  tp  miintoip.iin  i.  V  RI.1  poi  sppf.„i3i,on  by  the  uoinform-  five  redeemable  preferred  stock 

-  ed."  at  shares  of  S.t.OO  oer  share,  to- 


»  TOW>  or  M.OTAVE 

f  Town  of  .Matane.  Quebec,  has  award 
I  #d  to  Clemont,  Guimont.  Inc  and  Ban 


of  1970*79.  On  this  hasi.«  n#l  coat  of 
horrowint  to  muntripality  5.RM  p^i 
root 


MFI.OrHlIVIM.H  VfiF 

Since  it  is  expected  Ihflt  the  And  i^^  e«tf>rs  ha\e  reacted  ^oh-  vuiorbovtiie  Qneher  hR» 

•  wardoo  to  a  '»vnn»raf#  ropipn^inr 

stock  msrket.s  in  Tan^idR  will  erlv  to  Ihe  forthcoming  hiidgei.  Dominion  so<untif6  corp  i.tn  . 

,  -ru'  .  U-..-  '»nCer.  Inr  .  Vevhill.  Thom«.n  K  Co. 


This  has  now  been  Inllowed 
hy  a  warning  to  the  public  by 


outstanding  9.A2.000  6%  cumula¬ 
tive  redeemable  preferred  stock 
at  shares  of  $.0.00  per  share,  to¬ 
gether  with  the  sum  of  2f''2  cents 
por  .share,  equal  to  a  dividend 


ions,  whatever  they  might  he, 
which  will  he  announced  on 
Thursday  night,  it  is  rather 
futile  to  lake  a  guess  at  the 
'  near  term  market  at  this  time, 
when,  nt  nece.ssity,  the  com 
men!  must  be  written  without 

i  the  budget  being  at  hand. 

'  A.  W.  MALLETT  „  .  . 

II  may  he  said  with  some 

Mr.  T.  o.  Ccicrson.  Crcsidcni  conviction,  however,  lhal  the 
ol  Investors  .Syndicate  ol  Canada,  markets  ot  the  past  week  or  so 


respond  to  the  budget  provis-  i  They  have  not  taken  wilful  i" 


Inr  .  N>vbUt.  Thomison  K  Cn 

»nd  '5  r  r»tfirld  •  Co  l.tri  a 


splurges  info  the  unknown: 

thev  have  damped  down  the  94. .vi  im  m’.vpo  of  v,  ni  isro-m  .pri 

,  ,,  .  ..  j  *u  u  977.500  of  .5W‘«  of  1970  70,  On  thl«  has!« 

ifliK  Of  intlHiJOn  rfOn  Tnoy  of  horrowins  to  thf  A’illagp 

refused  to  he  panicked  at  the  '•  eer  rpm. 


the  Securities  and  F.xrhang’e  rate  of  per  annum  from 

Commission.  The  statement  April  l  to  \Iay  1  19.i9. 
said  lhal  the  eommisston  had  j  The  pieferred  share.s  it  is  re- 
obspfved  ‘  Indications  of  ma-  railed  were  issued  as  a  stock 
nipulativp  activity”  dividend  on  August  21  19.58  on 

It  went  on  to  sav  that  it  *''r  ^’ssis  of  one  preferred  share 
viewed  with  concern'  "the  ex  '"r  each  common  share  or  corn- 
lent  In  which  the  prices  of  cer-  trinn  share  represented  by  voting 
lain  securilies  spemeri  to  fliiel  trusi  rertificate  to  holders  of 


Last  month,  president  points 
out.  ?um  of  mulion  wa.9  trsiK*  stanleish  rraninir 


Limilcri.  has  announced  the  ap  ha\  p  rejected  the  uncertain 
pointment  A-  Ab^  were  ahead. 

1  10  Mallett  as  Vicp  President  and  _  ,  .  ^ 

,  General  .Sales  Manager  of  Ihe 

i!>n  company.  His  appointment  be  markets,  as  was  outlined  here 
came  pfierlive  on  April  I.  last  week,  pointed  to  faith  in 

2  so  Mr.  Mallett  bar  been  a  mem  an  attempt  to  stifle  inflation- 

^47  her  of  the  Inveslnrs  organization  a^v  drives.  The  tact  lhal  there 
,  since  194.5  when  he  .ioinf^  the  behind  Ihe 

companv  as  a  pai-l  time  sales  re  ,  , 

^  ,,  .  .  weakness  of  eciuitips.  never 

1  present ative  He  was  appointed  a  ' 


An  even  more  important  mat¬ 
ter  is  what  foreign  eapital's  re 


he  if  some  realiv  r*'  ''*•’ 


inK  miininpulirv  ti»  S.;??4 


The  relative  stiengih  in  bond  far  leirhed  steps  along  a  new 


ferred  from  tax-paid  inner  re-  ...  since  194.t  when  he  ioined  the  .  i  u  u  j  .u 

CO...CC  i.o  ...,-1  I.W"ert«aii1  Stor..  A  1175  •  OH  e  i .  s.v  H  rien  lie  me  hphmf)  |hp 

series  of  the  bank  to  its  rest  company  as  a  pai'1-time  sales  re  ,  , 

account,  which  now  stands  at  i  prescnlativ  e  He  was  appointed  a  "oaness  o  ecpii  les.  never 

$133,000,000.  in  relation  to  paid  INVESTMENT  COMPANIES  district  manager  w  ith  the  Toronto  '  ory  pronounced,  pointed  to 
up  capital  of  $.54,000,000.  On  com-  (Snppii*ii  ht  M*rn«if  Brn».  *  r».  i.tii.)  Div  ision  in  194b  and  assistant  'he  assumption  on  the  part  nt 
plefinn  of  the  new  issue  (he  onMatiAn..  April  i.  ia.vai  manager  of  that  I'lv  isinn  in  1949.  Ihe  public  lhal  nothing  really 

B  of  M  capital  actoiinl  will  be  r„,rt  From  1952  until  his  new  ap  .siarlling  would  come  out  In 

, PC, -eased  by  .tb.TSO.fKIO.  on  (he .  ir-R  i.^nf.)  Rid  V -kab  pp,„,  V,,. 

basts  of  .510  par-value  shares,  yp,pVu/„  r;t”\vth  u  .u  i,-,.r5  eger  of  the  company's  .Siidhiirv  _  _ 

bringing  paid  up  capital  to  .$bn,-  lanaFuna  i>5  .r.st  .ipri  rttvisinn  and  in  this  capacity  bp  f'irts  RIJSINE55  ACTIVITY- 


ec’onomic  road  are  taken. 

Anything  smacking  of  a  real 
capital  gains  tax  on  trading  or 
inv  pstmeni  profits  would  quirk 
Iv  help  to  dry  up  sources  of 
foreign  investmeni  capital. 


increase  suhslantiallv  the  cor¬ 
porate  lax  load  would  bring  a 


Dredge  Plans  3-2 
Split  in  Stock 


Annoiineement  is 


R.tR  R97  in  administering  Ihe  sales  and 
103  io;s2  servire  nperations  ot  the  division., 
in.PR  in.fis  His  reeord  in  terms  of  personal- 
15  50  tsR?  -9010'  IS  equally  outstanding:  as' 
s.fio  5.94  representative,  disiriet  manager 
I  ?I  *  and  divisional  manager  he  sold 

7  Rj  «  fti  ov  er  one  millinn  dollars'  worth  of 

O' .57  r>.5l  new  husinesc  everv  vear  sinee 

IQAt  '  ■ 

R.VQ  7  n>  t94b. 

15.57  14. R7  vir  Mallett  will  take  up  rest  j 
R  o?  R  -lfi  denee  in  Winnineg  early  in  May.  I 

5  50  5  79  He  will  diree'  Inve.slors  sales 


19  540  ROO  'H..-.- . .  1......  ...r  .  .....fTr.,, 

pfi  Amot  12  7  55  7.RR  Head  Offirc  at  980  Rroad5vay 

ed  Grewtb  3  1.91  2  05  - 

ed  Inrom^  17  4  i  39 

Rlerfronjc*  52»4'45|  15.42  1R  B1  Q||_  gOND  QUOTATIONS 


basts  of  .5in  par-5alue  shares,  Gt'mvth  H  .74  i,5.r5  ager  of  the  company's  .Sudhui 

bringing  paid  up  capital  to  .$bn,- (ana Fund  i>5  37.91  5001  hivision  and  in  this  capacity  t 

7.-i0.nnfi.  A'  the  same  lime,  the  ^  I'll  'tjJ  eslahlisheri  an  outstanding  recoi 

rest  account  will  he  increased  cnmuith  imemai  .10  r.ir  rot  m  administering  Ihe  sales  ar 

^  nom.'”'p,vIdenrt  ’t  103  !o:«  service  operations  ot  the  div  isto 

b.ifi  niHi  comnound  10.20  tn.fio  His  reeord  in  terms  of  person 

Offer  IS  being  made  to  share-  non,  sales  is  equally  oiit.standing:  ; 

holders  nf  record  at  rIo«p  of  f  n/ r  195a  s.fip  5.94  repre.spnlativp.  district  managi 

business  April  17.  .As  usual,  it  is  Grouped  Income  2o  .5.97  4  54  divisional  manager  he  so 

pointed  out.  the  offer  is  going  JIl™!Jh''n'r'*'"Ga*  7  R2  «  oi  ot  er  one  million  dollars'  worth  < 

enlt  to  those  whose  recorded  inr-evtorv  \5uiuai  52  10,57  r,.3i  husinesc  every  5’ear  sino 

address  is  not  in  the  I'nited  ,,  ‘nl  I94b 

States  of  America  or  any  Icrri  tvuri  i9-i2t  isist  iI.rt  \ir,  Mallett  will  take  up  res 

fpf'  or  possession  (hereof  ••  This  Mu'  "  ^  denee  in  Wmnineg  early  in  Ma: 

!S  due  to  (he  fart  that  the  sharps  ^,11,  income  m  n  5«  55',  579  He  will  direct  Inve.slors  sal< 

will  not  he  regislproH  under  the  \o,  Ame.  Fd  9,4  9.95  Tompanv 

L  S.  ‘  SeruritiPS  .Art  of  I9.1.>  and  Vme,  12  7  55  7.rr  Head  Offirc  at  980  Rroadwav 

amendments  therein.  It  is  the  supervised  Growth  3  t.si  2.05  -—  -  '  — 

fe‘whl!m  r/'  O'"'  ;k.45,  ,,5.?2  ,r”  oil  bond  quotations 

tc  5\hom  the  offer  is  not  made  •w^iins  Fb  inr  4!5‘4r»  i4  ?i  i5,iq  i 

"ill  rereii  p  fransferahle  rights  —  .siipriud  inr»<tmrni  n»Ai»rt 

which  may  be  sold  hy  them.  :  !-vI'(>pHaT''GRin»  niim-.huoon.  j 

In  a  message  to  shareholders, I  •  Kxdi,ideod  _ _ j  (cio.in,  pnniAiinns.  Apni  c.  ir.vsi 

R  n  Miilhnlland.  R  of  M  general  ' 

manager,  states  that,  since  the  mii.sl  he  exercised  hy  .luly  in.  Ihe  Aia^v  ^ 

Rank  .Act  prohibits  fractional  expiry  dale.  arii  vm  oji  Vj.  sepi  1  74  34  97 

otters,  rights  will  he  provided  The  price  lor  each  share  siih  Rrit  Am  o,t  .u,.  aue  177  9S  mo 

only  for  earh  eight  shares  held  scribed  has  been  called  and  made  J'JJJ  fxp' (Tr'I  s.’  .iiu,"  1.5  71  'sf  "" 

bs"  earh  shaicholdcr.  It  is  ex-  pavable  m  ten  calls,  each  of  ran.  oii  (o,  4  .tan  i  tr  rs  r7 

pected  that  the  ngbt.s  will  he  $.">-20.  monthly  from  -luly  m  nexi.  ,1..  Tp!  '1  ’35  v  ino 

traded  on  the  Montreal,  Toronto,  to  April  8,  1980.  Payment  in  hill  r,  \  Ga«  i  t  aa;  va,  1.5  75  7?  7.5 

YancouAPr  and  London.  England  or  in  part  may  he  in  adsanre.  '’’j  ^pV  J  ro 

Stock  exchangee  immediatelv  following  despatch  of  warrants.  ,3^ 

and  until  shor'tiv  before  thev  and  siib.srrihers  may  make  pay  Home  . '{r  !:  !’  "J 

e.xpire  '  '  ment  through  any  hranrh  of  the  ,1, ’^"a,  ?  ^5  55 

Warrants  evidencing  the  right  bank,  without  charge.  imperial  oii  5.  ncc  1.5  rs  r.5  rt 

.  .  ....  .  Imneiial  Oil  5.'..  Feh  I  75  R.5  RR 

to  subsenhe  tor  the  new  sharesi  -  'ini  \at  r.as  51.,.  seh  1577  uki  um 

will  he  mailed  about  May  1  by  •'sx'  pacihc  raii.wat  <ini  xai  Gas  r.  ,iune  1  «2  97  90 

the  Royal  Trust  Co.,  ading  as  '’anaOian  PaciUc  Railwa.,  <  o  advises  •'"'’I''’',  JII 

.  ^  ihTit  a.9  a/lrtitiitna  ^  ftIH  I'ommon  KlOA  Oilb  \pi»l  1  ♦*< 

snhsrnplion  agents  fnr  the  bank,  hppn  Ksupd:'  1.7:w>  sHhip*  a  Mp<nI|.Fit>n  Oit  1.  Ori.  1  71  Rt  97 

and  rights,  it  is  poinied  out.  ma.V  icsull  m  the  comeisinn  of  3'.  pel  ceni  X  (  uncoiri  n  ..c  .  '(Vcjle  R.'  95 


BUSINESS  ACT|VITY-vs-STOCK>RrCEV''’''^"'''^ 

A  - - - 


••  ’  . . 


•kf\,isT«(Ai  tiOk 


(rio«in(  qiini»ti«>n«.  .April  fi.  I9.^9l 

Rid  4«k^d 


hHi  an  artdifional  .i.ftiu  rommon  'ihai^v 
SAP  Kn»pn  tAssupd;  1.7:Ni  a«  a 

#*suM  of  thp  ronA^ivion  of  3'ii  pet  foni 


Oil  A  R  .>W.  May  1  73  9:? 

Imperial  Oil  3.  Dpc  I.t  fi9  V  97 

Imperial  Oil  3>S.  Feh  I  7.’>  S.s  W 

Ini  \al  Gas  31.7.  Feh  l.i  77  \W  liM 

Ini  Nat  fia«  fi.  .lime  I  fll>  97  9® 

.liiptifsi  f)iU  -3.  slan.  1  97  90 

Kioa  f)i|‘5  \pril  I  $*7  9ft 

V1o<ol|.Fion  Oil  3.  fUi.  1  71  81  87 

N  (  oiU’orri  r>  f*,*i  8S 


be  translerred  hy  executing  the  ^ir'sHaTe^Vs  r'ies.'.T’ld  '.r'c  v  onT' 

assignment  form  printed  on  each  conversion  ol  5',  pc,  cenI  collaleial  S'ar 

warrant.  Although  suhscriplioni'iy''  ''•■  '9fiR 

,  .  ,  ,  .  .  '  'Their  are  novr  M  vKi.lOt  rommon  share*  ' ' 

fli  p  trpn'5fer;9b|p.  they  jmiHtpndins 


MARKET  AVERAGES  AND  VOLUME 


MOyTBE.AI  STOCK  EXCHANGE: 

Ufil  Ind.  tnmh.  f 

March  .  i^7  4  311  5  ?8P  1 

AprJ  1  . .  Id6..*t  309.5  ^TR..8 

4pnJ  2  .  1.36.4  .309  4  ?58.4 

.\pnl  3  .  1.Vi.9  .307  7  %7.J 

.AonJ  «  .  1.35  7  .306  T  >56  4 

.April  7  133  3  306?  >55.9 

Change  for  «eek  2  1  5.3  i:> 

1958-59  Hizh  158  1  3*>T  5  >66  « 

1958.^9  148  0  007  6  ?48  0 

TOFOMO  STOCK  EXCHANOR 

Ind.  Gold  P  M 

'!ar^h  >1  . V18  ko  oo.6,^  lan.sft 

AoriJ  1  .  v;9  09  90.27  17981 

.^.oriJ  ?  .  ..  .  5:>9  33  00  09  179  70 

.ADr’J  3  .  528.74  80.71  179  14 

.Acrd  «  527. .>4  oo.n  178.7,3 

.Aonl  7  5'»7  .53  80  58  177  80 

Chanse  fm  we^k  1,16  t.07  ?.80 

1.0,58.59  Hi?h  .537  14  92  61  192-15 

1958.50  r.mi  517.10  88  78  176  84 

KEH  lOFK  STOCK  EXCHA.NGE  fpeip  .lone.) 

- INPCSTRIALS - 


Marrh  3i 
April  1 
April  >  ... 
Aon]  3  , . , 

April  8 
ArHl  7 
Chanze  fp»  v 
1.9.58-59  High 
19.^8-59  Icnw 


Volume  | 

4,»3f,.non  j 

1., >25 .000  i 

5.O9J.0OO 

4,982.000 

4.606.000 


\f*i  Slfii  f)il  1'.  De*.  ?  78  77 

Par  pete  iJd  5’  ■,  \pi.  1  73  78 

Par  Pelf  I, Id  5.  .Ian  I  77  108 
Pathfmdet  Pe»  4  5.  kpi.  i  62  92 

Pemhina  Pipe  I..  6.  r»er  I  74  100 
SruriA  Oil*  5.  Sept  15  64  9? 

Tr-r  Pipe  I.  5,85.  .Ian  I  87  94 

Tr.  Fmp  O  3  Mat  1  66  94 
T-Flmr  G,  R  her  1  67  95 

Triad  O1I5  .Sept  15  71  88 

WrOA'Ginimi  V-2.  -ImIv  15  7.3  97 
\Ve«f  Trans  K-  \pr.  I  88  80 

\Ve*t  Tran!*  c  -t*?.  Apt.  1  88  94 

W  est  Dec  alia  5*  7.  Sept,  el  68  97 


MINING  BOND  QUOTES 

Prep,  ii'fl  hv  l?M  t'wf'nr'nl  lipalnv'  $ 
If  lARting  iTimiation*.  April  7.  19.59 
i  1‘miMn'  .Vlafuril.v  Bid  .A 


Maom  5.  19»>I 
\rradia  6,  1962 
Rai'nal  Mine*  5.  1961 

Ret.a  Gamma  6.  1956 
Rirr^i  I 'ran.  5.  1062 

ran  Dvno  6  1063 

f'an*\tei  Fxpl.  51...  196; 
Can-Mei  Fxpl  6i  ,  I9« 
Con*  neni«on  5.  196? 
Con*  Mociil  5.  1973 
Fa  rad  a. A  Iran  5* .  .  I 
E'robishei  1.  1968 
Gunnar  Mine*  5.  I960 
Lorado  I  t  an.  6.  196? 


3.544.000  Birrr>fl 


March  31  . 

April  1 

Apri?  2  ... 

.Acnl  3  . 

April  6 
.ApriJ  7 

Change  for  ^eek 
1958-59  High 
1958-59  Lon 


-f  TII.ITIKS- 

r>w  Close 
.P6  03.43 

81  93.30 

.81  9.3,24 

.14  93,88 

4?  9.3  93 

.3.5  9.3  69 


I't'’'*  Gunnar  Vlines  .V  l%0 
l.iR.R.V  i.nvado  I  ran  R.  ISR? 

I.,8. R1  xiarihmes  R'  .,  ISR-, 

IRt.nR  'viilliken  l.ake  R  ISR2 

IR.t.C,  ^  onc.id  .V  ISRS 

IR’.R:>  -1,1.11  -  loan 

"'o-  Xnianda  \1  r-i.  IsnR 
■  '  Norlti.pan  ISR'I 

Pronto  I  I  an.  1964 

.  Rin  Tinlo  .V.  lUh  1 

'.Sapohite  .5.  196'' 
Slanleigh  .51  196'» 

^  .stanleich  6i  iogi 
^  I  Slant  ook  5-''4.  I96'i 

1.8  Tran*  Re*  5.  1962 

Weedon  Pyrife  .5’?.  196? 
'  ^  55’tll.A|0>  Mine*  5.  1963 

?  5  nkon  Fxpl  5.  19.58 

Yukon  Gold  .5.  1958 


TR  98  100 

P  !  >0  1.30 

1962  TR  97  99 

CR  79  83 

f)  RT  100 

TR  70  72 


C-  CoPAetfihle.  R  Redeemable  S-  ’ 
1  Stork  Ronu*  T  Fx  M’arranta.  K  With  I 
iWarranrs.  I 


dwRv  filsturb  fhf  stock  mprk^  s 
pqiianimitv. 

IONS  j  The  market  has  digested  ad 
nrs  Assn  'Hucp  sioftes  of  many  a  hngey 
man. 

*■  ts-’S'  It  is  not  Ihe  lime  to  .say 

Rid  4«knd  which  ot  these  bogevs  will  he 

90  95 

r,  too  :  represented  In  Ihe  budget.  A 

RR  iw  i  more  clearcut  capital  gains 

”2  ttR  I  tax  '  A  rut  in  Ihe  lax  rredit  on 

R,v  r;  j  equity  earnings”  Higher  taxes 

RR  ino  forporale  income”  Higher 

22  ;  taxes  on  individuals  in  certain 

R,R  RR 

Rn  ;  brackets” 

tlR  122  X  sr  V 

55  All  these  have  been  ottered 

t.’  •"  in  one  forecast  or  another. 

8.5  88 

uKi  tiM  Each  could  have  some  strong 
5/,  I  ettecl  on  market  sentiment.  In 
""  I  lad.  it  would  almosi  he  enm- 

R)  R7  I 

Rs  j  pulsorv  lor  Ihe  Investor  to  re- 

r:i 

9fi  92  ^^Cl . 

I  A  hoist  in  old  rbc  pensions 

77  80  j  '  * 

78  80  iRxns'.’  A  hoist  in  corpotHlR 

'w  'rs  !  contrihutinns  to  unemployment 

t""  i  insurance”  .Some  tax  ronsider- 

9? 

94  96  ^ition.s  for  bond  m5Pstor«.  to 

55  make  them  more  eager  to  back 

RR  Rfl  fhp  jnvernmenl.  not  onlv  with 

97  100 

Ro  R.r  voles  but  with  medium  or  long 

RS  RR  ,  uo 

P7  I  term  cash 

__  I  More  extensive  subsidies  lor 
)TES  ••Pft'il't'  production”  Major 

ri,  s.»n  I  rbanges  in  sales  and  excise 

I.  iR-.R,  :  taxes  to  make  them  higher 
Bid  Askfd'  rathei  than  lower'.’ 

j  Ml  Ibis  is  possible.  The  ma  i 
R«  I  lor  lad  to  be  rememhered  is  ' 

R.v  Rv  '  that  Ihe  government  is  not  now  ■ 

?'  ^  i  concerned  with  putting  more 

7R  7R  '  spendable  cash  into  the  laxpav 
i><>  i.Ro  I  R’rs  pocket,  but  rather  to  re-  • 

-R  RR  duce  the  big  spread  between 

ine  ;  Its  own  revenues  and  expend 

70  72  :  ,  I 

97  I  itiires.  I 

i  It  would  be  rather  a  miracle 
10  •  il  there  were  anything  in  this  ] 

79  "ro  :  budget  which  could  be  regard  | 

•  ed  as  being  downrichl  bullish  I 

if  RR  :  Lnless.  ol  course,  Ottawa  is  | 

5!  99  determined  to  let  Ihe  (utiiie  ' 

55  ”  !  bast  hy  borrowing  i 

R  RO  in(,  -  and  printing  money  now  to  get  , 

^R  20  ”*  j  ■'ume  juire  hark  into  the  eenn  , 

I*  !  nmic  stream. 

ihie  s-  '  It  may  be  said  that,  in  recent 
”  "'*''1  weeks,  stock  market  traders 


refused  to  he  panicked  at  the  "  viewed  with  concern  "the  ex  Pfch  common  share  or  corn- 

thought  of  what  might  be  vixtbvt  nr  pAri,  loot  In  which  the  prices  nf  cer-  mon  share  represented  by  voting 

ahead.  To„n  of  si  \inroni  dR  P;.oi  Oofhff .  lain  securilies  spemed  to  fliiel  certificate  to  holders  of 

How  thev  will  react  to  what  "of''''7l,n5^  '’bparent  record  on  September  12,  19.r8 

Thursdav  night's  news  will  he  "-mmo.  i.irr .  i-.  rorr.  d.  Prot.  dr  Pfonomir  reason  often  as  a  ,  When  the  preferred  shares  are 

Quohff .  Gronio!.  Ruel  R  ci*  ,  tor  result  of  baseless  lips  and  ru-  ii  rvieemed  and  the  monev  is  re¬ 
ts  another  matter.  I '''’Jf  "•''ins'"’  * .  mors,  and  with  the  apparent  leeived  hv  the  shar''hnld''r  m. 

ji.  Ju  >#il.  Mflnfhs.  Inr  .  ann  f»a*ton  i.aiii'fni  .  '  ,  ,  •  •  '  . 

^  ^  Inr  an  i*sii^  ol  t578.,5ftn  inn-vnai  5’ ;2  pfli't icipat lon  of  a  rnn'iidprHblp  nounrrmppl  points  out.  the  par 

.\n  p>  pn  moi'p  important  mat-  onr  ffni  *nnai  rtphnnnim*  ai  a  nnrp  amount  of  spp<’iiIation  on  thp  'l  alnp  of  rin  ppr  share  !-  aot 

ter  is  what  foreign  capital's  re  5*f,i2n'wint  i^."  th5"mu5i7,V«Iin  hart  ot  public  investors"  subjeri  to  fax  in  the  hands  of 

action  will  he  il  some  really  r*'  r.m,  - - the  shareholder.  The  dividend, 

far  (etched  steps  along  a  new  ^  I>-mm  I  however,  k  suhiect  tn  income  tax. 

economic  road  are  taken.  DtOCIQG  PlflllS  3*2  IJlanOorO  IfOn  I  —  • 

Anvthine  smarkine  of  a  real  '  i  »  w  *.  ,  *  j  „  MONT’L  SHORT  INTEREST 

capital  gains  tax  on' trading  or  Solit  Im  StOCk  AcqUITOd  By  '  rombined  short  interest  on  the 

inv  estment  profits  would  quic.  „„  'A^thoS  IfTipl  .Sa^i  Stock  ESat-%s^"at 

Iv  help  to  dry  up  .sources  of  Toronto.  _  Anoounrement  ts  Mhe  end  of  March,  19,r9  amounted 

foreign  inv  estmeni  capital.  |madp  of  a  proposal  hy  directors  ^nn^mced  hv  the  Anthes-Im-  ''t  .10(1  shares  in  .5,3  issues,  coin- 

Anylhing  lhal  would  lend  to  Csnadian  Drodge  &  Pock  Co  .  .  ^  .  rorontlv  w  ith  9R.,5?0  shares  in  48 

increase  suhslantiallv  the  cor  i  authorized  and  "  '  '  '  •  issues  at  the  middle  of  the 

porate  lax  load  would  bring  a  .^k  o  oomP  nv  ^ 

close  scrutiny  on  the  part  of  „oe  and-a  half-tor  one  '  ""tsiandmg  shares  oi  .'ktand  monthly  report  issued  hy  the  ex- 

ard  Iron  A-  Steel  Works  Ltd  ,  ehantPs. 

_  I  Tdere  are  presently  '9'’ 000  ^nd  Total  on  the  MSE  "as  13,7,50 

*ST0CK'PRICES~  I'harps  outstanding  nf  fioo  ono  an-  plant  (ariltties  ol  .Standaid  Iron  shares  in  23  issues  at  the  end  of 

- - - Ihorized.  The  split  will  resitll  in  will  he  organized  and  iniegraled  March  against  14.940  in  22  issues 

I  ^  I  588.000  shares  outstanding  and  with  those  nt  .'^arnta  Bridge  Co,,  at  the  middle  of  the  mon'h.  The 

■■  ,900,000  authorized  whirh  Anthes  aequired  through  a  fsp  mial  was  88  5,50  shares  in  30 

oc<s  ,  .••,■>"•  '  .  -..-.j  I  The  proposal  is  suhiect  to  share  exchange  in  .luly.  19.58.  It  jssnex,  compared  with  83  ,570 

j  '  '  Istnrkhnldei  approval  whieh  will  is  intended  that  these  additional 'chares  in  28  issues. 

- - j — — - i!ooi  ;hp  sought  at  a  special  meeting  (acililies  will  lead  to  the  intro-  _ 

I  !  '  tprohahlv  to  he  held  in  coniiinr  diirtion  nf  new  products  of  a  fah-j  hOLT  RENFREW  DIVIDEND 

ition  with  the  annual  meet, ng  ncated  -steel  nature  and  an  ex-i  p„pp,„,c  Holt,  Renfrew  & 

.  riOR  - ,  sometime  m  .tune  pans, on  with  other  fields.  j  ^ 

_ I  ;  . ,  j  announfpd  is  an  agtee  q,ia,.tp,|y  di'idend  of  15  cents 

* ®‘7fxfA  New  Records  Mode  hptuom  Anthp>  on  thp  np\5  common  stock,  pay- 

'  ‘  '  '  I  I  ' — 7^  Y-  J  /-  M  t  J  pt'tnr'pal.s  of  Powertronic  Equip  able  May  1  to  shareholders  of 

- 1 - ^ — I  ii^anaao  vsen  I  rund  mem  r.id,  Toronto  for  the  pur  . record  ArnI  15.  The  common 

,  ,  ,  I  Canada  General  Fund.  William  b*  PPt  fPP|  b1  but-  jtofi.;  ,,-35  spijt  on  a  lO-for-one 

foreign  inve.sinrs  of  some  of  nvecHem  miH  shore,  'bares  of  that  company  ha.sis  in  .January  this  year  The 

their  more  marginal  interests  '  '  .  '  ^  .  '  .  ,bbfl  al'o  on  agreement  with  ajaef  di'idend  on  the  nid  common 

jp  Canada  '■slab-  leading  electronic  instrumentation '.stock  was  paid  in  1930. 

.  V,  lished  new  high  records  in  v  alue  company  in  England  to  engineer.  -  -  -  -  -  '■ 

Nor  nf  roiirsF  woiiln  i1  np  on 

r- .„..a.or...  PPt'  share  nt  stock  and  in  total  Pifbufoclui  e.  install  and  revise 

co  iiagtng  to  (anadians  who  instrumentation  equipment  ,n  p- ,  - - 

believe  in  investing  in  their  second  quarter  of  the  fund's  •’fbbda.  particularly  for  Ihe  oil 
own  industry.  fiscal  vear.  ^nd  gas  indiislry.  but  also  for 

,  .  ,  ,u  A  .  u  .0...  1  .  .  other  basic  indiisiric.s. 

The  speodmg  stdc  ot  the  As  at  hrh.ua.T  8th  last  not  n. 

budge,  will  he  ol  equal  import  ot'set  '  elup  of  the  (  anada  f.en  pp|,|p|  ,^-3  chows  earnings  of  \  I  lirChaSPrS  3)1(1 

ance.  \ol  merely  the  plans  bral  f-  iind  s  shares  inereasedijj,,,  pp  ip^.^p^^p  pI  ,<319  qp* 


foreign  inveslnrs  of  some  of 
their  more  marginal  interests 


believe  in  investing  in  their 
own  industry. 

The  spending  side  ol  Ihe 
budge,  will  he  ol  equal  import 
ance.  \ol  merely  the  plans 


.u  .  u  J  u  .  'more  than  .39  per  cent  to  $l.s  n.”  ,q—  tt,- 

that  mav  be  announced  about  .over  ligiire  fnr  I8.k.  The  earn 

from  $in  ,8  a  venr  ago  nod 


programs  in  the  tar  north,  or  ,,493  p,  (^p  p„p,  p^p  r.,hJ  (V  i  c7  for  th*  -  v 

far  west  nr  what  have  you  far  ^viotts  quarter  on  November  .30  p^pp,],  ppp,p^  ;p''h: 

b^'bV-  Total  nej  as.sets  rose  sharply  n,„s,t,nn  On  the  basts  of  the  158 - 

Snecitics  as  to  defence  fb  $98.9,33.788  trnm  $70  105.430  at  R7.3  rommon  shares  outstanding 

spending  wtll  shed  a  light  on  "’b  corresponding  nn  Decemher  ,31.  19.58.  and  after 

in/(iic(r**  «ic  In  F  vcFf  flco.  Thi.9  Tpprp  rju  iHcr»H 8  oH  prpfcrrpfl  shares. 

'  ■  ‘  f’  senls  an  increase  ot  41  per  cent  earnings  were  equivalent  of  $4  91 

excise  and  tariff  measures;  as  a,  end  ot  first  quarter  of  cur-  prr  share  compared  to  $.,91  in 


In  foreign  aid.  as  to  assistance  rent  year  Ihe  fund  had  assets  1037 


to  provinces  and  municipali- 
lie.s  will  give  an  indication  o( 


ol  .$91,060,28.3.  Dcpi'ccialinn  applicable  In  the 

•  Net  invcsIiTicnl  income  lor  the  lU'w  Calgary  plant  and  fhe  inch. 


where  improvements  mav  be  ouarler  ainoiinled  in  aiiproxi-  sinn  of  depreciation  for  the  .Sar 
p  p<.|pa  malcly  eight  cents  per  share.  In  oia  Bridge  Co  .  ?,ld  .  had  the 

accoidancf  with  the  policy  ol  cflrci  nf  increasing  depreciation 
Then,  over  evervihing,  is  Ihe  Ihe  (pnd  these  earnings  were  expense  for  Ihe  year  by  $52.3.081 
degree  ol  monetary  soundness;  retained  lor  reinvestment  rather  to  a  total  of  8784,900 
any  show  of  a  desire  fo  realiv  ’•’f’b  distributed  In  .shareholders'  Working  rapital  inereased  $2. 
A...i  cnonHinr  (n  7  'b  •*’8  foim  o(  taxable  div  ideods.  385.000  during  the  year  to  .$,5  0,53  - 

rut  .spending  to  come  nearer  a  _ _ _  ppp  p^  *,,390.000  represent- 

hiidgel  balance  than  rather  o  .  Rr««  Onanc  working  rapital  of  .9arni3 

raise  revenue  imposts  for  the  wUrnS  DrOS.  V/penS  |  Bridge  at  the  lime  of  its  aeqiusi- 

same  niirDOse.  Ihe  aoproarh  to  Vnnmiiver  Offire  tion. 


rill  spending  to  come  nearer  a 

hiidgei  balance  than  rather  g  _  ^ 

raise  revenue  imposts  for  the  BUmS  DTOS.  Op6nS 

same  purpose.  Ihe  approach  to  VoilCOUVer  Office 

the  recoverv  .  .  ,  these  will  he  •ru..  . 

1 01  onto.  —  Ihe  opening  r 

market  factors  on  one  side  or  \ancouver  ntfice  of  Burns  B 

Ihe  other.  .A  Co.  Ltd.,  and  Burns  Bros 


serve  all  (ailhs.  In  cater  to  all 
pressiiies.  In  express  both 


Wk  eH-tPh  PiR. 

Xpr  .I  W>rX  4v»i 
t  ,01  4R  too  2.' 
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market  factors  on  one  side  or  \ancouver  ntfice  of  Burns  Bros  ^  GAS  PIPELINE  INDEX 

Ihe  other.  .A  Co.  Ltd.,  and  Burns  Bros.  A  Supplied  by  Kippen  A  Co.  Inc. 

Il  would  he  astonishing  if  Hanlon  Ll(f..  has  been  announced  Based  nn  Ihc  simple  average 

there  were  anv  maior  market  vi  1'”’ ‘  m  "  11  relatives  method,  reflecting 

•  \lFna2rr  of  I  hr  nrw  offirr  will  j^r  ;^5rra2r  mo\pmrnt  of  JO 

mo\r.  hasrd  on  niU'^lv  nomr.6  kp  Hnnrv  1  RmH  a  Inrmrr  i  i  j  j  i 

nr  nrniv  .1.  roin,  a  loimrr  pipphnr  $:rriir?fir^  and  4  oil  pipr* 

tir  ron.*;idrrahon.c.  brtorr  nrxf  dirrclor  of  thr  Vamoinrr  sStork  |,pp  sprnritipc 

PVidav.  Il  would  not.  howrvpr,  Kxchanfir  and  lormrily  pirsidrnt  vl‘|<  Ptp’ 

he  astonishing  if  there  were  "f  H  .1,  Bird  i  Co.  Appointed  4pr  t  w>rt  4v« 

no  market  move  on  Fndav  f.'""  In  Ihe  Vancouver  office  ,s 

•  |Kenneth  G.  I  allow  .  nf  \  anenuv  er. . . .  . — - 

b"bbr.  previously  with  Canadian  Bust 

There  is  still  the  possibility  ness  Serv  ice.  =”  — 

that  Ihe  budget  will  attempt  to  Burns  organization,  started 

serve  all  (aiths.  (o  cater  to  all  '^2.  «''b  ^hers  of  the  4  /VirAI 

lornnin  .Stock  Exchange,  (an-  /A  I  ■!  fi  il 

pressmes.  to  express  both  Xm,.,,  Exchange.  Winnipeg 

heterodoxy  and  orthodoxy  in  drain  Exchange  and  The  Invest  1 

things  monetary  and  ti.scal:  so  ment  Dealers'  Association  of  tO  I 

lhal  il  mav  lake  weeks  hetore  ^  anada.  Il.s  stall  now  number.; 

::r:,  cwsT-  i  <zOVKRIMVI1 

veu  „  GU  a  (U  .  P'Pf  I-INE  STOCKS 

Shall  we  sav,  offhand,  that  c  c  j  u  la-  0  /*  • 

MU  Supplied  by  Kippen  A  Co.  Inc.  »..  .  ,  ,  , 

Ihe  budget  may  well  have  a  ;  , Not  since  the  early  1 

bullish  effect,  if  merely  he-  j  'Quotations  as  at  .April  7'  of  Canada  bonds  yielc 

cause  nf  the  unbounded  nptim-  I  return  afforded  hv  snm 

ism  It  will  express  in  Canada's  ?  p  py''"’H„Vs"'’  P -n  98  m  Tmvards  the  close  of  I 

T.C  Pipe  Lines  2/  .r0  28  (K1  (tovernmenl  bonds  exci 

glorious  economic  future?  WestenasI  Trans  17  95  17  75  _ _ _ 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
kSccnrilies 


A.  E.  Ames  &  Co. 

Limitpd 

I 

j  ffutineti  Ettahtished  1S89 

i 

MONTREAL 

TORONTO  NtWYCRK  CONDON  CNQ. 
VANCOUVCR  VtCTORIA  WtNNlPCQ 
CAL8ARV 


PIPE  LINE  STOCKS  I 

Supplied  by  Kippen  A  Co.  Inc. 

j  'Quotations  as  at  .April  7' 

I  Rid  Asked 

Alta.  Trunk  Line  22  50  .23  00 
T.C  Pipe  I.ines  27  .50  28  00 

iWestcnasI  Trans.  17.25  17  75 


A  (;()()l)  TIME 

to  buy 

(;OVERNMEIVT  BONDS 


st.U)%  Yiolct  fmiii 

|i«>t>«*rH  II r«‘*» 

Fw  martx'  eemserx  aDx-e  mveetors,  hhe  new 
issue  of  Citx  of  Winnipeg  Debentures  affords 
an  opportunity  to  rliversifx  investment  hold¬ 
ings  through  the  addir,c>n  nf  an  attractix’e 
munmpal  seriirity  with  a  gexvd  interest  return. 

e  offer  as  |>riiicipa|s, 

(lily  of  Minnipeft 
Debentures  due  I'>b.S-12M 
Price:  ‘Hf.ff.S*  through  the  piece 
to  yield  .5.40% 

*1ndi\idiial  maiwriiies  axailabfe 
to  X  leid  .5.4ft^ 

A  circular  gixing  bnam-ial  information  and 
Statistics  ot  the  f'itv  ot  AA'innipeg  will  be 
forwarded  upon  request. 

A’oiir  order  for  these  I 'ebeM trres  by  mail  or 
r4.|pphone  will  reteive  ottr  pcooRfH  attention. 

(intiely  Air  ('«iii|»hh.t 

l.iifiited  .  ■ 

Tor-'nm  Montreal  Winnineg  \  apoonv-er  Hallta* 

Qlj0h»r  Kvfrhenet  l.ontlon  Hamilton  Ottaw* 

P.er'ns  Frimontem  Calgarv  VSetnm* 
l_onrtnf*.  Eng  Chtcagn  Ne»  York 


V  ficRc  Ao/cr  hntinii  hpf’n  filncpd  prittilph,  this  mliPirispniPHl  iipfivsirs  ns  n  rnntlPi  nj  ipimd  only 

*7,500,000 

Traders  Finance  Corporation  Limited 

(Incorporated  under  the  law*  of  tianada) 


•>%%  Gollaleral  "JViist  IXo!#**,  Series 


To  be  •iated  April  1,  19^9 


To  mature  .April  i,  19?9 


Trustee:  The  Rovti  Trust  Company 
Counsel;  Borden,  Elliot,  Keller  &  Palmer 

Prices  100  and  urenieH  interent 


McLeod,Youhg,Weir  &  Company 


Not  since  the  early  19,30’s  have  Government 
nf  Canada  bonds  yielded  more  than  5% — a 
return  afforded  hv  some  maturities  in  .Vlarch. 
Towards  the  close  of  I9.>S  the  yield  on  some 
Government  bonds  exceeded  the  average  yield 
on  dividend-paving  common  stocks. 

<  >ur  current  issue  of  ''Investment  Rev  iew” 
discusses  the  fueturs  which  have  brought  this 
abuiil.  IViinting  uiil  lhal  risk  is  inherent  in 
the  slock  iiiarkcl,  the  article  stresses  the 
salelv  and  high  income  now  available  from 
( i(vv  ernmeni  bonds,  and  the  possible  non* 
taxable  capital  appi relation  thev  offer  if  bought 
at  today's  levels  and  held  to  matiiritv. 

An  informative  article  on  the  19,S9  outlook 
for  private  and  public  investment  and  possible 
effect  on  the  country’s  economy  is  also  in¬ 
cluded  in  this  issue. 

Interesting  items  on  recent  developments 
affecting  a  number  of  Ganadian  companies, 
the  eniiiinued  expansion  of  B.fi.  RIectric  Com¬ 
panv ,  and  comments  nn  the  money,  bond  and 
stock  markets  are  also  included  as  well  as  a 
list  of  recommended  investments. 

bor  votir  free  copv  of  ’'Investment  Review” 
just  call  in  or  telephone  any  of  our  offices, 
or  mail  the  coupon  below. 

Nesbitt,  Thomson 

AND  COMPA.W,  I.I.VIITED 

S).  J*me6  Street  ^^e«t,  MON’I’RFAI,,  Phone  X'lrfor  S-0221 

MO\rR$*|.  QIFRFf:  KlRONTO  OTTAWA  HAMlI  inN  I.OVOOV.  OVT. 
)kH’fHEV)R  WINMDG  RFGIN*  (AIG4RV  FDMOVTOV 

NANfOIlKR  VlfTORlA  ^AINTJOHN  FRErORIGTON  MOXCTON 
HAI-tTAX  fjOSTON  ffl  W  VOR^  ZrP.KH 


P/«oi«  s«ncf  m«  o  copy  of  your  curr«nf  issut  of 
*lnvosfmonf  Roviow*' 


4 _ THE  FINANCIAL  TIMES.  APRIL  10,  Ljf0 

Grouer  on  Power  ^  jSales  Up  21% 

Good  Investment  Aura  Must  jr:  ' 

Exist  For  Major  Deve/opmenfs 


Good  Investment  Aura  Must^jz^ 

Exist  For  Major  Deve/opmenfs’^sTf 

- - -  1 21  per  cent  over  February  1958; 

Special  to  Th#  Financial  Times  Ipurchases  of  $419.2  millions, : 

VANCOUVER  —  Orderly  hydro  mic  effects  of  large  amounts  ofjaccording  to  a  compilation  by  the; 
development  of  the  Columbia,  reasonably  priced  hydro.  jyjg  insurance  Agency  Manage-; 

Peace  and  Fraser  rivers  in  Brit-  Socialization  jment  Association.  i 

ish  Columbia  would  result  in  the  outlining  this  rosy  prospect  ^  Sales  of  ordinary  life  msur- 
greatest  construction  program  in  Mr,  Grauer  emphasized  the  im-i^^.V,*;  F^ruary  totalled  $3.i6.,3 
the  province’s  history,  accord-  portance  of  a  favorable  political  I®"®' $341.8 
ing  to  A.  E.  “Dal”  Grauer.  and  economic  climate  for  invest- j millions  in  I-ebruary  19,58. 


YOUR 

UFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


Of  Inferesf  Rates  and  Guarantees. 
Today  Is  Not  Forever,  But  .  .  . 


iBowater  Moves  Into  lAlberta  Gas  T.L. 
IThe  Common  Market  [Awards  Contracts 


(Gurney  Products 


I  The  Bowater  Organization  is'  Calgarv  —  The  Alberta  Gas 
I  moving  mto  direct  participation  Trunk  Line  Co.  Ltd.,  has  award- 


[e^waiMS  vuiliiacid  Gurney  Products  Ltd.,  reports 

-  'net  earnings  after  all  charges  for 

Calgary  — •  The  Alberta  Gas  |  (he  fiscal  year  ended  December 
Trunk  Line  Co.  Ltd.,  has  award-,31  1958,  of  $111,2,37,  as  against  a 
ed  contracts  for  the  1959  con.struc- '  loss  of  !«611,074  in  1957. 


I  in  the  European  Common  .  ,  ,  ,u  o'  against  a 

!  Market.  ^  contracts  for  the  19d9  construe-  loss  ol  S61 1,074  in  1957. 

i  A  new  company  —  Bowater- jt’o”  program.  ,  jnduded  in  the  19,58  earnings  ia 

Scott  (ConUnentale)  S.A.  --  has;  Mannix  Co.  Ltd.,  of  Calgary.isome  of  $70,564  representing  in- 

|swrate°oTthe'Bo\v‘aTer%Mtt"cor-^  successful  bidders  for  |  come  from  sale  in  fiscal  asset^ 

iporation  Ltd.  (England),  it  willli^®  construction  of  122  miles  of;  Dividend  arrears  on  preferred 
Iconvert  and  market  household!^  line  being  an  extenlion  of  total  approximately  $2.80  a 

I  tissue  products  for  five  Euro- 1 line  from  j  share. _ ^ _ 

pean  Common  Market  countries,  ^ 

Belgium’s  leading  papermakers.!  ^^.1™  that  this  portion  of  the, Deer  River  at  Nevis.  This  por* 
Papeteries  de  Belgique,  are :  "’‘H  approximately  tion  of  the  project  is  expected  to 

equal  partners  with  Bowater- .  cost  approximately  $4,300,090. 


...fc  .u  yjiau^L,  aim  ,Tvv/.m.i..v  viimaiv  ....  Tnriii.:lrial  life  sales  amounted! .  .  Scott  in  the  enterprise.  '  a.m  L-nrusms  vunsuucuon  IS  expeciea  lo 

president  of  B.C.  Electric  Co.  ment,  since  large  amounts  of  W  hy  is  it.  exclaimed  my  “That  is  right,”  I  declared,  “I  Bowater-Scott  in  turn  is  a  part-il^fl  -  <>1  Vancouver,  have  been  icommence  on  April  15th  with 


15. <50,000.  cost  approximately  $4,300,000. 

.Marine  Pipeline  and  Dredging  Construction  is  expected  to 


vL  V.U.  ..mill,  .a.sv-  a.. ..........  ...  milHons  io  Fcbruarv  a  ■'  1..^^......,^^  .a  ne*"-.  i  uclioicu,  j  Bowaier-scou  in  turn  is  a  pari- 

The  Peace  River  program,  Mr.  I  capital  would  be  required  ^nd  •  «o  7  „j||jnn,,  p’-i,  friend,  who  was,  in  the  invest- guessed  we  were  going  to  have!  nership  between  the  Bowater  Or- i^^'^rded  the  contract  for  the  con- 1  completion  prior  to  September 

Grauer  states,  would  cost  aboutjonly  a  small  fraction  of  it  could, ‘  ment  business,  “that  you  insur-ithis  discussion  so  I  checked  andlganization  and  the  Scott  Paper istruction  of  two  16  ”  laterals;  Ini30th.  Mo.st  of  the  30”  pipe  requir- 

$mw000.  to  ^.000,000.  theibe  supplied  by  the  internal  re- j ^  companies  t.ake  such  ad- i was  told  that  the  current  rate  Company  of  the  United  States. jaddition  this  includes  ;ed  has  been  delivered  while  the 


Columbia  project  upwards  of  [sources  of  B.C. 

$600,000,000  and  the  Fraser  more  “There  is  entirely  too  much 
than  one  billion  dollars.  ,  irre.snonsihle  talk  2oin2  on  in 


sources  of  B.C.  '  insurance  which  vantage  of  the  general  public  in  of  interest  is  about  4  11%  on ^ '"‘crests  on  this  coni-'the  construction  of  a  single  sub-il6”  pipe  is  pre.sently  being  roll- 

“There  is  entirely  too  much,"®^  7  Elions  in  Feb  1  •  ,  ♦  ®  ?  !  nent  are  adminustered  by  the  I  merged  crossing  approximately  ied  in  Edmonton  by  Alberta  Phoe- 

irresponsible  talk  going  on  inirm'rv  iq5R  to  $I49  a  millions  this '^iBowater  Corporation  of  North  1 1000  ft.  in  length  under  the  Red  i  nix  Tube  and  Pipe  Limited. 

D Ilf,  /- _ _  mmion.s  'ms  .p  yoiir  nolicios?  iDermanent  Canadian  bond  in-lAmariao  t  tn  Mnntrnai  - -  - - - - - - 


“Power  development  embrac-le.C.r  said  Mr.  Grauer.  ‘<'WeipJ|,VuaVT  [permanent  Canadian  bond  in- j  America  Ltd.,  Montreal, 

ing  these  rivers  have  the  ad-jmust  stop  thinking  with  an  open!  Figures  by  provinces  of  thei  ‘‘1^"  they?”  I  a.-ked.  I  vestment,  that  could  be  consider-l  The  new  company,  which  has, 

vantage  that,  if  an  additional i mouth  and  start  thinking  with  an Lales  of  ordinarv  life  insurance!  “Whv  oortainlv  "  hp  rotortod  "d  lo  offer  the  same  ab.solute  a"  initial  capital  of  the  equiva- 
BC  in'iU™,";'.' wS  C  «  -  »  Cana. 

.south  of  the  international  bound- ,0 Tn'  Prs  1957  high-grade|d'^n  life  insurance  contract.  But,  J  \.i(„  headquarters  in 

arv  where  the  states  of  Washinc-  .  ihnnH  nnrifnlins  nnd  vnu  anlv  "cverlheless.,  the  government  has!  Brussels 

ton  and  Oregon  will  be  .short  of  |  ^’ /ur^^lmoit  any^h^ng  fs  the]Br‘''‘^  .  *  M  70S  *  ^2  800 1  guarantee  2>=  or  3%  in  most  ofl^*’'’  “’em  in,  in!  The  market  to  be  covered  by 

SSsVol’  0? "^of  our  Manitoba  '  io.SOO  I'.Siyour  contracts.  This  is  .ju.st  sheer  w '1' i 

rre^alV  aftS^a^^^^^  industries.  When  one  cop-In.B .  8..500  7,20oihighway  robbery.”  ""  ‘"c  client)  and  th.nk;S^^  70  m  £  in  K  Sm  the 

ro  a  recapture  atter  a  term  cf  that  j  Newfoundland  2.000  2.000'  ..y..,  fee]  then  that  this  is  Lux^ 

AddressingagroupoffinanciaL"ecd  ‘o  be  done  in  this  huge  un-;  Nova  .Scotia  ..  11,700  10,600‘  '  .  J  ^  no  guarantee  that,  once!^r„‘*’FJance  a^nd  Nonhern  Ger- 

B.C.  Electric  Co  executive  stated  province,  such  ad-|Ontario  .  1.72,800  143.900  P  •  1  '  r  .•  ^  bought,  you  will  ever  be  able  to  manv 

Ihat  thrhjdro  deSmem  oi;^  '“IPKJ .  I  recover  any  definite  percentage  S  month  Bowater.,  and  Scott 

the  three  rivers.  If  carried  on;*'’"'*''''"''''’*’  .Quebec  .  0.1.31)0  03.600>I)o  you  know  ol  a  great  many;„,  sum  you  invested  in  [Paper  announced  plans  for  a 

in  a  consecutive  and  coordinated!  “  saddles  the  credit  of  the  Saskatchew'an  11,100  10,200  completely  top  quality  bonds., pj^j^pg  jj  tissue  -  making  and  conversion 

fashion,  would  open  up  a  period  I  Province  with  huge  obligations!  - -  - - [which  guarantee  rates  of  interest!  .  raiu  fhpm.  vnn  will  aaf  Plant  near  Melbourne.  Australia. 

of  prosperity  for  B.C.  in  itsiboth  in  the  present  and  thei  TOTAL  $356.300  $341.800  3%  in  terms  of  the  facet^^^'^^u  Tk  if  ’  - - 

construction  phase  that  wouldjfuture.  but  it  creates  no  new  .  lvalue-  over  a  period  as  long  as!,/_„f„ iiCriiaUaiil  Ti-allor  i 


iVothing  at  all  Ihese  days  n„,  into  operation  immediately  at 

get  from  1'-  to  6%  in  high-grade I'fo  insurance  contract.  But.L  headquarters  in 


«9fi^9nn!bond  portfolios  and  you  only  | “i®  ®°''^rnment  has  |  Brussels 


32'Z! guarantee  2>=  or  3%  in  most  ofi^*’'’  «P“""  The  market  to  be  covered  by 

14,’600!your  contracts.  This  is  .just  sheer  '“^e  governme.nt,  you  will  j  Bowater  -  Scott  (Continentale) 

7,20oiJ,ighway  robbery.”  ‘"e  client)  and  I  think;S^^  ^'"mXn  in  ffiu^the 

2  000'  ..V-  f  1  .1  .u  .  tu-  •  'you  must  bear  in  mind  that  there  I  Py^r  million  in  Belgium,  tn^e 
'oil  feel,  then,  that  this  is,;.,  „„  _ _ .  ,,  ,  , Netherlands,  Luxemburg.  North- 

4”’^  prettv  stingy  of  us,  but  let  me|L,„?"  u  ^'’^nce  and  Northern  Ger- 

43.900  '  •  If  ,•  [bought,  you  will  ever  be  able  to  manv 


PAGE-HERSEY  TUBES, 
LIMITED 

and  Subsidiary  Companies 

STATEMENT  OF  CONSOLIDATED  EARNINGS 
FOR  THE  YEAR  ENDED  DECEMBER  31,  1958 


last  for  more  than  a  generation. -jobs  and  puts  no  new  develop- 1  “The  B.C.  companies  it  is  pro-i  vears’” 

“It  should  mean  a  period  of [*"""‘5  under  way.  iposed  to  take  over  are  tho.se.  / 

prosperity  for  B.C.  akin  to  that  It  lessens  taxable  capacity  andp^*^^,  known  in  thel  Well,  he  sai 


1.100  '  ■  [recover  any  definite  percentage  Last  month  Bowaters  and  Scott  Profit  from  operations  $8,017,372 

93,^  0  you  ■  ow  o  d  ®  ^'Of  the  sum  you  invested  in  Paper  announced  plans  for  a  [Dividends  received  from  Welland  Tubes 

11,100  10,200  completely  top  quality  bonds., pj^j^pg  jj  tissue  -  making  and  conversion;  Limited  .  1,000.000 

todi  guarantee  rates  of  interest! calls  them-  you  will  ge^  P'^nt  near  Melbourne.  Australia.  Income  from  and  profit  on  sale  of  securities  1.189.149 

»d3o.juo  wi.HiiOlpf  „cer  3%  in  terms  of  the  facet.  _ _ _  , , ,  ®  j - ,  - 

_ ; _ Ivaluc  Over  a  period  as  long  asr,  .v,ai.  ..^diEriioiiaiif  Trailer  ipepreciation  of  pliant  _  .  1„500,000 

Interest  on  funded  debt  .  ,353.90.3 


,  '  .  ,  ,  [hack  the  face  amount,  but  that 

due.  over  a  period  as  long  asu^  completely  in  their  hands,  and 
or  years.  government  does  not,  you 

‘Well,  he  said.  ‘What  com- %.j|]  ^nly  be  able  to  recover  what- 


Fruehauf  Trailer 
Sales  Up,  Net  Down 


experienced  by  Canada  during  puts  enormous  business  iwwer  inj'^orlds  investment  markets  and'pany  is  going  to  issue  a  bondi^vpr  market  decides  is  anj  _  |  Profit  Before  Taxes  on  Income  . 

the  great  period  of  transcontinen-  the  hands  of  political  ministers.  |)ybns<'  securities  arc  widely  held. [with  as  long  a  period  as  that  and  [appropriate  figure  at  the  time,”l  Toronto  —  Although  net  sales  Provision  for  income  ta.xes  . 

tal  railway  buildings,”  .said  Mr.  Politics  is  not  organized,  and  Tne  reaction  to  the  socialization igograntec  a  rate  of  interest.  It|  ..two*  m.,.,  wa  >•  „  j  iaave  shown  a  good  increase  of! 

Grauer.  “Then  there  will  be,  was  never  intended  to  be,  to  [of  these  companies  would  almostU  (poking  much  too  far  into  the  ...  ,  about  $1,300,000  in  19.58  over  1957,  Balance  Carried  to  Statement  of  Consolidated  Earn- 


of  course,  the  continuing  econo- 1  run  business. 

THE  ENGLISH  ELECTRIC  GROUP 

TURNOVER  £l62m 


certa  nly  cause  a  falling-off  of|f  ,  anything  mi^ht  happen  ”t-^  ^  ^  ‘  ^  ^  ^  Fruehauf  Trailer  Company  of  mgs  Retained  and  Employed  in  the  Business 

investment  in  B.C.  and  set  backl*"'*"^"’  anytning  mi^nt  nappen.  ,,5  Canada  Ltd.,  the  company, 

|the  economic  growth  of  the'  “Ncvprthele.s.s.'  I  replied,!  jea^jog  aside  for  the  showed  a  net  loss  of  $1.068.376 1  The  following  items  have  been  deducted  in 

province.”  “Every  life  insurance  companyi  compared  with  a  net  profit  of!  determining Vofits  noted  above: 

-  does.  Siippo.se  you  buy  a  policy  ‘S  If  $233:396  in  1957.  !  Directors’  fees  .  $ 

Mmu#  Caaa,  r _ _  _ _  T-u-  I _ _  ijUdrantecd  flgurc  a^  being  the  Thie  ic  Hirartlv  Hup  arpordine'  Executive  officers’  salarie.s  and  solicitors’ 


$10,206,521 


8,352,618 

3,147,408 


S  5,205,210 


[province.” 


New  ExecuHve  For 
Textile  Scientists 


“Every  life  insurance  companyi  ,  ..  .  ..  ..„|compared  with  a  net  profit  of!  determining  >ofits  noted  above: 

does.  Siippo.se  you  buy  a  policy  ™  I®  $233:396  in  1957.  !  Directors’  fees  .  $ 

for  vour  infant  .son  The  ba.sic  w ^  ™  figure  a.  being  the  This  is  directly  due,  according;  Executive  officers’  salaries  and  solicitors’ 

interest  rates  guaranteed  unapr  “  ^  ~  ‘n  earnings  statement,  to  fees  . 

interest  rates  guaranteed  under  es^arily  the  case  -  I  think  it  is  the  fact  that  the  cost  of  pro-  _ _ _ _ _ 


Toronto  —  Dr  Paul  Larosc  ""ly  fair  that  you  should  bear  ducts  and  services  has  shown 

=,Zrpp.p,rpi.  mind  that  the  life  insuranceio"  increa.se  of  about  $2.3.50.000 


Sir  George  Nelson  Bt.  fChairman)  The  English  Electric  ! I  ^'^"‘'nnal  Research  Council.  Ot- definite  period  into  the  future.  Lnrnnanics  nackasc  a  over  the  previous  year. 

rcS  fn  Meetings  on  19th  Jtawa,  was  elected  president  of,  ^  ta;.„  contract  Leal  of  ‘financial  services  into  I?"*! 

rch  m  London.  ^  .(he  Institute  of  Textile  Science  n_r  from  vnu  at  aee  21  carrier  rtf  ""ancial  -services  into  one  for  the  industry  an 

After  thanking  the  Staff  and  Workpeople  in  Britain  and  h  ,  .u  jut  ^  annual  meetina  held!  .  u  ^  ‘beir  contracts  over  and  above  I  Company”  president  1 

zrcAOc  fr\f  ♦Vinii-  Invalfv  arid  hard  u/nrt  ho  annnimppd  fhat  I 'nc  tniro  annual  meeting  ncio;jt  on  until  he  is  60.  as.sicns  it  to  .i,„ - _ _ _  u„..*  „.,d 


STATEMENT  OF  CONSOLIDATED  EARNINGS 
RETAINED  AND  EMPLOYED  IN  THE  BUSINESS 
FOR  THE  YEAR  ENDED  DECEMBER  31,  1958 


overseas  for  their  loyalty  and  hard  work,  he  announced  that  1 1  on 

thp  fiirnnvpr  of  the  Orniin  incluHina  overseas  subsidiaries.  M  ‘"0  1  arK  riazaii.,:„ 


over  from  you  at  age  21  carrier i °  nnanciai  .services  into|one  for  the  industry  and  for  your, Balance  .lanuary  1.  19,58  .  $21,685,058 

nfi  Vi  ■an  'an  t  ‘'’n'*'  contracts  over  and  above  Company’  president  Roy  Fruc-, Balance  carried  from  statement  of  earnings  for  19.58  ..  5,205,210 

It  on  until  ne  is  no,  as.signs  ti  to|(i,p  apparent  yield,  and  you  must  haul  and  vice-president  andiExcess  of  par  value  over  the  cost  of  debentures  retired  “  "" 


the  turnover  of  the  Group,  including  overseas  subsidiaries,  „  ,  , 
had  reached  the  record  figure  of  £162m.  The  additional  £14m 


his  srsndson,  then  1,  on  yourjgg||.0g^  these  sre  worth  some*  mnns^^r,  R.  J*  Tellord 


KSe^hld^TroS^L^nl^  aScinartS^profirSfr  "^e  Dr.  Arne  t®""’®^"^'*'  at  75.  let  us  say  his  (^ing.'  u ^  ••  26,906,378 

approximately  £800,000.  Stressing  the  narrowing  margin  of  [  Grayborn  Bruck  Mills  Limited,  j8|’nndson  s  couasellors  advi.se  However,”  I  continued.  “  think  SLenceTn^'the  future  of  the declared  . 


26,906,378 


profit,  particularly  in  overseas  markets,  Sir  George  said  that  j •  Cowansville,  Quebec,  vicc-presi-jhim  to  elect  a  life  income  option, jj 
the  Group  was  meeting  the  problem  by  expansion  of  interests  [  dent;  F.  Donald  Wallace,  Domil ; guaranteed  the  beneficiary  under! 


and  diversification  of  products.  They  had  become  a  world-wide  Limited,  Montreal,  treasurer;  Dr.ithc  contract,  and  you  can  easily]'''  'I  n®®“n’P‘'nns  -P  „  P  >  - 

organization  with  their  own  inanufacturing  resources  and  had  Robert  D.  Bennett,  Dupont  of'  „  .u.  .f  ,u._  ,hsoIntP  in-  ®  ‘‘iosh  h«  Lan  a  Lrinri" 


organization  with  their  own  manufacturing  resources  and  had  Robert  D.  Bennett,  Dupont  of!...  .u.  ijr-  '  <  ,u.„ 
their  own  companies  or  agencies  in  most  countries  of  the  free  |  Canada  (1956)  Limited,  Montreal,  j  ^ 

J  [[secretary;  Dr.  C.  Eugene  Coke,  guaran  ees  wou  riu.  ■^""jyou  be  prepared  to  concede  that  on'i  trimmine  costV  an:d  inven-  Cash  .  $  5,351,225 

They  were  pursuing  every  means  of  increasing  product^  o  u  r  t  a  u  1  d  s  Canada  Limited,  ‘■‘"‘"’’es.  probably  over  150.^^^^^  something  in  my  case?”  S  eV  ™mproving  efficiencies.  Accounts  and  bills  receivable-less  allow- 
and  looked  to  continued  research  and  development,  design  |  Montreal  nast  nresidenl  years.  ,  ,  ,  lunvs,  aim  luipiu  ms  riimicin-icp.  jn„htfni  bo-? 

improvement  and  still  better  manufacturing  methods  to  meet  I  a  P  V  v  .u  .  ■  r  •  i  .!  You  wil  have  to  .show  me,”  However,  we  have  not  neglected  ance  for  doubtful  accounts  .  4,437.34,3 

future  needs.  He  saw  no  reason  to  be  pe.ssimi.stic  about  the  j^,.  .  Mf-r  ill’  iTnivarsitv  ^  that  is  a  fairly i bp  retorted,  “But  I  don’t  believe ‘n  P'""  for  the  years  ahead.  Me  •  Market  Value 

future  of  export  trade— either  in  the  immediate  future  or  1 1  If'^n/n'®’,,  ?  n  nwil  n  Ivou  can.”  pushed  forward  with  our;  $12. 338.. 3.59'  Government  of 

more  particularly  in  the  long  run — provided  they  studied  and  ji^nnt^al.  Dr.  A.  D.  Din^e,  Dun-  -  programme  of  expansion  of  Canada  bonds  .  $3,743,750 

^  _ 42 _  mn  Ki^cAarrh  rnntrp  Tnrnntn*  “All  r-irthf  T  fkJe  _ _ i. _..i _ _ i _ ; 


I  can  show  you  an  example  transport  industry  in  Canada  in;Baiance  December  31.  1958  .  $23  978  540 

where  low  interest  assumptions  sP'to  of  the  temporary  setback  of ;  ’  — 


teres7V.aV^antees"'wLuir r^Lwo^  i  solidSof'’SratfoL™at°DS 

Secretary,  Dr.  C.  ri^ugeno  Coke,  _  _ _  be  prepared  to  concede  that  nnt  Trimmincr  mefe  nnH  invpn.  I  Cash 


ASSETS 


$  5,351.225 


encouraged  the  provision  of  appropriate  finance. 


lop  Research  Centre,  Toronto: 


programme  of  expansion 


Canada  bonds  .  $3,743,750 


_  —  . .  ,  „  ,  “All  right,  I  cite  you  this  ca.se:  revenue  producing  sales  and  ser-j  Other  marketable  securities 

Dr.  Donald  Muir,  Johnston  and!  -  •  P  young  man  comes  to  you,  who  vice  branches,”  said  Mr.  Frue-  including  temporary  cash  in 


There  was  a  general  climate  of  expansion  which  had  ad-  Y„hnt^^pn  im /pH  Mpp irpaV-  ph  extreme  rase”  ' 
mittedly  been  hampered  by  a  world  shortage  of  capital.  At  the  Johnston  Limited,  Mont^al,  Ed-;  ^  • 

Montreal  Conference  U.  K.  Ministers  announced  new  and  im-  ward  K.  Brickenden,  Canadian  j  Perhaps  so,  but  you  must  re 
proved  methods  of  lending,  which  .should  be  of  great  assistance  Industries  Limited,  Kingston,  [member  that  control  of  the  con 


,  ,  .  [are  in  the  brokerage  business-  hauf  and  Mr.  Telford. 

but  you  imist  re-,g^j  During  1958,  new  branches  were 


to  the  development  of  power,  transport  and  communications  Ontario, 
in  vital  markets.  There  were  also  in  prospect  big  increases  in  — 
the  resources  of  the  World  Bank  and  the  International  Mone-  ca 


CAN.  FAIRBANKS-.'IORSK 


tract  is  unilaterally  in  the  hands; 
of  the  client,  so  a  great  many^ 


:my  father’s  will,  I  am  going  to 


opened  in  London,  Ont  and  Van-  Inventories— valued  at  the  lower  cost  or 

couver,  B.C.  The  Quebec  City  market— less  reserve  .  13.248.272  $35,233,403 


receive  from  a  trust  fund  $100  branch  was  enlarged.  Theiinve.stment  in  Welland  Tubes  Limited  . .  4,’oOO,’o 


tary  Fund.  If  one  believed  as  he  did  that  these  projects  wouM  L.?*,dv"i:e"r;h\"t  |  ” 


coni©  to  fruition,  as  indeed  they  should,  it  would  enable  de*  Uviii  be  the  registrar  for  both  the  pro- 


he  exclaimed. 


I  per  month  for  the  next  20  years,  Edmonton  branch  will  be  expan 
[a  total  of  $24,000.  ded  in  1959.  M'ork  has  started  or 


veloping  countries  throughout  the  world  to  finance  an  ever-  ferred  and  common  shares  of  the  mm-  brightening  up,  “There  are|  ‘  would  like  to  turn  this  ov'er  rpiaarv  ^  ' 

growing  volume  of  trade,  and  to  plan  their  development  on  a  g^P|^  ’Montreal  win  re-  PERPS,  government  bonds  which  ^n"  ‘n  common  stock.  The  future  holds  great  promise 

mo^  secure  oasis.  place  the  Canadian  Bank  of  Commerces  ^  forevcr  ”  I  which.  I  believe,  is  going  to  go  for  your  Company  in  the  growing 

^ - —  up-  and  ^  '^ant  to  buy  now.’  You  popularity  _  of_  the  trailer-rail 


ded  in  1959.  M'ork  has  started  on; 

new  branches  in  Winnipeg  and'  Rna*  fstatc.  buildings  and  plant,  al  cost  ,31.495.677 
Calgary.  '  Less:  Accumulated  depreciation  .  16,961.853 


more  secure  basis.  place  the  c 

Over  the  years  there  was  the  possibility  of  great  expansion  las  registrar 
in  world  trade  and  capital  development  and  if  they  maintained 
competitive  power  he  was  sure  that  the  Group  would  secure  ^ 
their  full  share  of  this  continually  growing  volume  of  work. 

Sir  George  then  reviewed  the  achievements  of  the  principal 
companies  of  the  Grdup: —  fn  ^ 

The  English  Electric  Company  and  its  overseas  associates,  if  If  VJ 
Marconi’s  Wireless  'Telegraph  Company;  Marconi  Interaational 
Marine  Communication  Company;  D.  Napier  &  Son  and  Vulcan 
Foundry  and  Robert  Stephenson  &  Hawthorns.  |  Winnipej 


14,443,824 

$53,677,227 


Construction  Lag  Shown 

$24,000  over  the  next  20  years. 

In  Greater  Winnipeg  Area  atS^iJassfiSrii.”  S' 

-  vance  him  $24,000  to  buy  stock 

Winnipeg.  —  The  quarterly]  Most  of  the  municipal  and  civic | ‘"day?” 


are  satisfied  that  he  is  telling  method  of  freight  shipments 
the  truth  and  will  receive  the  *^nown  as  piggyback,  the  report 


Better  1st  Quarter 
For  Black  &  Decker 


t!  LIABILITIES 

Current 

Accounts  payable  and  accrued  expenses  $  2,127,930 
Dividend  declared  and  payable  January 

1  2.  19.59  .  7.31.9,59 

:  Income  taxes— less  amounts  paid  | .  1,236.165 

I  Funded  Debt 


John  Inglis  Company:  Speaking  of  the  Group’s  interests  in  j  comparative  report  on  construe-  officials  contacted  by  the  Indus-  “Of  course  not,”  he  declared,  -  'Funded  Debt 

Canada  he  said  operations  in  Toronto  and  St.  Catharines  li,  Greater  Winnipeg  com-  Development  Board  ex-  “Obviously  it  would  have  to  be L  .  ^  Decker  Manii-i  Sinking  fund  debentures  to  mature 

showed  a  reduction  in  profit  fof- the  past  year,  a  large  portion  .  ,,  ,  .  ,  •  ,  pressed  optimism  for  construe-  H,c/.AiintaH  ...ifh  fha  ,.,o„  ,„„i‘n'’‘n‘''ns  Company,  Tnw.son,  April  1  1!W5 

of  the  Group’s  operations  being  unfavourably  affected  by  the  P'led  by  the  Industrial  Develop-  (]„„  ]„  (^pj^  g^pgg  during  thei?  ^  '^^jMaryland,  report  net  earnings]  initial  iesna  mitctanHinc 

continued  decline  in  volume  of  new  capital  projects.  ment  Board,  reveals  a  slight  lag  current  year.  Several  communi-  ‘n^‘  money  is  going-  I  dont|from  operations  for  the  first]  nrtnher  i95n  iccliP  nntstanHinc . 


$  4,096,104 


Seven  of  the  turbines  for  the  St.  Lawrence  power  develop-  i  jn  total  permits 


Initial  issue  outstanding  . 

October  1950  issue  outstanding 


ment  were  in  satisfactory  service  and  during  1958  the  order  for 
the  first  100  megowatt  steam  turbo-alternators,  the  first  ever 


a  drop  in  dw-elling 


its  and  values  with  ties  are  anticipating  an  early  think  we  would  be  too  interested  quarter  of  fiscal  1959  at  $9.39,313 ;  Sinking 'fund  debenture^  to  mature 

t-elling  construction  ®‘^''‘  ""  large  housing  develop-  in  advancing  any  part  of  it.  with-  nf  $-91  share  on  the  1,033,449;  ^  -j  j 

-  mu  ~  ments,  while  others  look  forward  out  a  verv  substantial  discount  ®‘'®''?.®  n‘  common  stock  out-j 


to'b^‘‘manufactuTeriA  Fanadr^^^  cause.  The  com-  ioiy^c^eared^diriw'rthe  com"  ""I  f-  substantial  discount Thir  compares  with  „ 

the  consumer  production  division  had  improved  and  prospects  parative  figures  are,  874  permits  mgpcial  and  industrial  scene,  earnings  of  $752,865  or  $.73  per ; 

for  the  coming  year  were  good.  valued  at  $12,104,236  for  the  first  Apartment  block  construction  is  “Would  3?o  be  a  satisfactory  share  for  same  period  last  year;  General  reserve  — 

Canadian  Marconi:  Operations  during  the  year  disclosed  three  months  of  1959,  and  1,101  ,  oarticularlv  strone  rate?”  I  asked.  and  represents  a  24.8?i  increase  Provision  for  employee  pensions 

a  small  profit  but  they  had  written  off  in  1958  the  whole  of  permits  valued  at  $12,832,074  last  g(.gj.(  wjggjpga  ‘ap^j  pther  -v  k  --  u  .  "''C  ‘hat  period.  Capital 

the  engineering  development  charges  incurred  in  this  year,  as  year  in  the  same  period.  PC'  niunicinalities  and  an  Dears  You  can  t  be  serious,  he  ex-  ^  regular  quarterly  cash  div-'  ranital  Stork 
well  as  a  considerable  amount  carried  forward  from  1957.  Al-  mits  for  separate  dwellings  num-  cj„stj„pL  ’  uja  k„ar  claimed,  “that’s  much  to  low.  idend  of  50c  per  share  on  the!  Ai.thnrZeri_4  nno  non  nf 

ik^.iak  4k;<.  i-acli1fa,4  in  a  HaOaH  nn  Iha  vrar  nnprat.lOnS  .shoWed  kar  501  fn  fVin  an/t  nf  MornVi  in  ULSlIliea  lOr  d  Dig  .VCaT.  _ _ ,  ,u_*o»  _ •-  _ i:_- _  AUrnOriZeO - 4.(f(Kl,ll(KI  StiarCS  01 


1.922,000 

1,123.000 


1,000.000 

316,123 


well  as  a  considerable  amount  carried  forward  from  1957.  Al-  mits  for  separate  dwellings  num-  destined  for  a  bie  Ivear  [claimed,  “that’s  much  to  low.  idend  of  50c  per  share  on  the! 

though  this  resulted  in  a  deficit  on  the  year,  operations  showed  ber  501  to  the  end  of  March  in  Allhoimh  some  of  the’ smaller 'Who  would  do  that?”  company's  outstanding  common' 

an  improvement  of  $1,000,000.  Closer  collaboration  between  ,  1958,  compared  with  322  permits  ?rZiViiL  ckLid  f  i  u  .k  <  •  .u  <  <  k-  u' stock  was  declared  The  dividend' 

Canadian  Marconi  and  other  companies  of  the  English  Electric  (big  year.  The  difference  in  value  ™easeLL  dwelliiJ^^^^^  W' ell.  that  is  the  rate  at  which,  i 

Group  was  working  to  advantage.  Uf  these  dwelling  permits  is  ,Le  i™  Consolidated  net  sales  amount- 1 

— . . _  levels  “he  exZpZn  ‘“i 


Authorized— 4.000,000  shares  of  no  par 
value 

Issued  and  outstanding— 3.2.53,1,52  shares  15,3,55.460 
Earnings  retained  and  employed  in  the 
business  .  23.978.540 


professional  men 
and 

business  proprietors 


{ 


'St.  Boniface,  which  had  53  morel^nn’^^  income  and  similar; $10,441,331  last  year  and  repre- 
Dcrmits  for'  senarate  dwellin'^s  "lonthly  reducing  terms  riders 'sents  an  increase  of  $1,230,382 
Lan  were  issiZ  last  year  to  and  they  guarantee  to  do  it.  Soi""  ‘hat  period.  Earn- 

the  end  of  March.  Winnipeg [l  tnink  you  must  at  least  admitjj2®o®i4Q5°''ascLmDa!Z  to  the  Signed  on  behalf  of  the  Board 
Kr"',”.?  r^same  'SJSdi  A,  MACF.ADVEN.  Director 


$53,677,227 


HAVE  YOU  DEDUCTED  '‘RETIREMENT  FUND" 
CONTRIBUTIONS  FROM  YOUR  INCOME  TAX  RETURNS? 

Are  you  among  the  thousands  of 
professional  men  and  self-employed  business 
proprietors  who,  this  month,  will  be  making 
sizeable  Income  tax  deductions  to  build 
up  their  own  pensions?  The  fact  is  that  you 
can  save  money  and  save  taxes  too  hy 
taking  advantage  of  the  Montreal  Trust 
Gmsolidated  Retirement  Savings  Plan. 

Now  is  the  time  lo  think  of  19,59  taxes  and 
the  years  to  come.  Information  about  this 
tax-saving  benefit  and  the  creation  of  your 
Personal  Retirement  Plan  may  be  obtained 
at  any  branch  of  The  Royal  Bank  of  Canada 
or  through  any  of  our  offices. 


City’s  drop  in  dwelling  permits  (bat  thev  are  consistent”  Uf’-o^nAc  r  .5; 

was  considerable.  13I  to  42.  ^vv  fha  nla  if 

However,  apartments  and  hotels  ..  u^j  ^ni  n  t  k  f 

in  the  City  increased  in  value  “ny®-  he  declared.  ’  That  si  B  ack  &•  Decker,  maker  of 
by  nearly  million.  a  terrific  deal.”  Quality  electric  tools,  has  manii-  . 

- L-_.  - - - ^ - - Ifactunng  facilities  in  Townson. 

'  Hampstead.  Maryland,' 

U.S.A.:  Harmondsworth.  Middle-. 

RANK  OF  CANADA 

^  -■-V  V./X  J  !viiie,  Ontario,  Canada:  and  main- 

_ _ _  tains  distribution  of  its  electric 

'  tool  products  throughout  the  cn-' 

M'eekly  statement  of  the  Bank  of  Canada  as  at  April  1,  19.59; tire  free  world. 

shows  total  a.ssets  $.591,371  higher  than  previous  week  at  $2,774,500,-1  - 

9.32.  Investments  were  $4,745,753  lower.  Holdings  of  Sterling  and  C.S-Horsev  To 
U.S.  Funds  were  $7,.332.722  lower,  while  other  assets  were  $13,638,-  "l’,  ^  , 

059  higher.  Deposits  were  $25,822,258  lower.  Circulation  was  $11,-  Builu  NcW  Plant 
782,233  higher,  while  other  liabilities  were  $24..562,407  higher.  In  a  move  designed  to  revol- 

1  In  compari.sor.  with  corresponding  week  of  last  year  total  .utionize  the  potato  consuming 
assets  were  $141,723,890  higher,  while  other  liabilities  were  $6,877,-;  babits  of  Canadians.  Salada- 
392  lower.  Circulation  was  $93,788,570  higher  than  same  period  last^gbirriff-Horsey  Ltd  has  an- 
ycar  and  deposits  are  shown  $63,909,467  higher.  mounced  plans  to  erect  its  first 

Comparative  figures  herewith:  [potato  processing  plant  at  Allis- 


mounced  plans  to  erect  its  first 
[potato  processing  plant  at  .Allis- 


Sterling  and  I'.S  Kuiids 
Other  Currencies 

Total 

^Nt  FS  TO— 

Char,  and  Savings  Bks. 

Total  . 

INV  IsT.UENTS— 

Trrasun  BiMs  .. 

Govt.  Sees.  (2  ^■^s.1 


Goxt.  Secs.  (Long  Term)  2.207.974,738  2.297.059,445 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTOM  •  HALIFAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN.  N.B.  •  REGINA  •  QUEBEC.  P.Q. 
BROCKVILLE  •  ST.  JOHN’S.  NFLD.  •  LONDON,  ENG. 


Total  . 

Ind.  Dev  Bk. 
Bank  Premises 
All  Other  Assets 


Total  . . . . . . 

LI.ABILITIES— 

Capital  Paid  Up  . 

Rest  Fund  . 

Notes  ip  Circulation  .. 
DEPOSITS— 

Govt,  of  Canada  . 

Char.  Banks  . 

Other  . 

Total  . 

Liabilities  (Other  Curr.) 
All  Other  Liabilities 


2,fi21 .041 ,727  2.625.787.430 

2.7.(>00,fl00  2,5.0tH).(m0 

I0.0j6.21.>  9,964.414 

68.245.713  54,607.654 

2,774 .500,932  2,773 .909.561 


1,922.907,779  1,911,12.5,546 


Mar.  3.-,,  ij.ij  Las*  wk.  Last  Yr.  'ton.  Ofit.,  to  manufacture  an  en- 

,.7,374,746  -  7/32.722  _  7.599.877:  “‘■^’ynevv  kind  of  instanti 

675,267  —  360,014  —  713,015 1  itiasnecl  potato. 

—  ^  Vn  to  now, dehydrated  mashed 

58,0,50.013  -  7.892.736  -  8,312.892 

,300.000  —  .500,000  —  800,000  bccn  in  the  form  of  granules. 

~3(V),ooo  ~.wo,ooo  ~8oo,ooo|The  Salada-Shirriff-Horscy  pro- 

cess,  developed  in  the  United 
'ontiois's  “ro:%2:9i5  f‘‘'>‘n®  ^"d  licensed  exclusively 

297.059,445  915,291  - 1,269,869,835 ‘0  the  Company  in  Canada,  pro- 

34.267.097  +  381  927  r  15.570.255  duccs  3  new  tvpe  of  instant 

17.854.551  ^i,932,0fl;i  mgshcd  potatoes  in  flake  form; 

.625.787.430  —  4,745.753  U58,407, 371  which  havc  mct  with  widc  con  i 


176,1. .57.511  —  15.073.883  —319.088,419 
8n.,54S.876  10.962,915  -807.349.522 


A.  MACF.ADYEN,  Director 
M^  E.  BANNERMAN.  Director 

As  referred  lo  in  Auditors’  Report  dated  February  19.  19.99. 


Aiding 

Canada’s 

Development 

with  resourceful  banking  service 


Our  services  include: 

•  COMMERCIAL  LOANS  •  PERSONAL  LOANS 


•  LEHERS  OF  CREDIT 

•  BILLS  OF  EXCHANGE 

•  COLLECTIONS 


•  MONEY  ORDERS  AND 
FOREIGN  REMIHANCES 

•  HOME  IMPROVEMENT  LOANS 


91.801  +  920,344 ;  ®nnier  test  acceptance  on  both[ 

i3.638!o59  —  8.49o!b3  sldcs  of  the  border.  ; 


59U7,  .141,723.890'  plant  will  in- 

corporate  40,000  square  feet  and 

.  i  is  expected  to  employ  initially 

i'l7m.233  +*93.788,570 'about  120  people. 


44,531.487 

619.753.049 

22,736.570 

687.027,106 
56  142, 281 
78.423,766 


Total  . .  . .  2,774,500,932 


50.319,107  —  5.787.620 
641,050,382  —  21,291.333 
21,479,875  -i  1.256,696 


712,849,364  —  25.822  258 
66.073,292  ^  9,931.011 
53,861,359  -  24.562.407 


l’,29U333  -  63!695!816|  DOMINION  TEXTILES 

1,256.696  —  919,791 !  Dominion  TextUe  Co.  Ltd.  advises 

that  options  have  been  exercised  on 
5.822  258  63,905,467  8.400  common  shares  under  the  pro 

9,931.011  —  9.896.765  vision*  of  the  stock  option  plan  for 
4.562.4OT  —  6,877,382 1  officers  and  key  employees  of  the  com- j 

_  .  .  I  -  - I  pany.  There  are  now  2,386,574  common 

591.371  —141,723,890 1  shares  outstanding.  I 


THE  CANADIAN 
BANK  OF  COMMERCE 

MORE  THAN  800  BRANCHES  ACROSS  CANADA  TO  SERVE  YOU 


'Smelters'  Earnings  Dropped  \lmpToved  Year  Shemtt  Gordon  iDavis  Leather  ^Sogemfnes  Ltd,  |1he_f/nancial  times,  april  lo,  19^ - 

With  Metal  Sales  Mointoinec/i^®"""*  ATniV.  ]958  /y/e/  Up  Widely  ^  ^ 

-  Mnnarr-h  Knittino  Tn  I  tH  rp  ft lUC  UlUp  j  -  j mcnt  holding  Company,  states  Calgary.  —  Annual  report  ai  M^aftlingS  LOWet 

r,.„  of  British  Columbia  and  Yukonipons  %et  eaJL^gs  afte?'  ali'  ..  oratin^'resuRr'ofTarUathT  even  ^  ,  ,  ,  ■  — 

op,r  Pr,m  1.4.694*342  ^'imorwements  in  zinc  melting  ‘"‘’f  f  n  T  t^o..  Ltd.,  for  19.-.8  over'those  for  past  on  those  industrial  oppor- ' of  $1,044,642  A  reduction  in  net  earning. 

Nft  Earnint*  i4’.oi7!883  18.815.382  njopP  nneratinn  wprp  rpfllizprt  DKetnber  31  last.  Up  from  op,r.  Profil  7,116.167  9.291.1127 , preceding  vear  are  shown  in  an-  tunities  which  meet  a  need  in  for  the  six-month  period  ended  offer  all  charges  for  year  1958 

’■'f  sto"  "  *«  MS  operation  were  reaiizea  5501315  tj,e  previous  year.  \f4Earnin«.  .1.3,14,011  -i  ^is.sis  n,,a|  rnnort  of  comnanv  Desnite  the  economv  December  11  loSH  i-'arnin«=ltn  i;427  en..=>i  m  to  10  , 

Work,  r.pii.i  92.3i8.nss  84.933.286 ' progressively  as  the  moderniza-  Rpnort  refers  to  the  fact  thati**"  Sh*"  0.48  repori  oi  company,  ai.spiie  mt  ecunom> .  uecemner  ,ii,  msr.  harningslto  J42<,h88.  equal  to  $2.18  a  shart 

Cur.  Ritin  6.6—1  5.0—1  [jon  program  in  that  plant  ap-  dividends  on  the  cumulative  ore  r^'  f  for  debenture  in-  Sudi  a  policy.  Henry  Blaise,  werp  equal  to  43  cents  a  sharc|on  stock,  as  compared  with  $.503* 

_  nroacheH  PomniPtinn  in  t^he  latter  7*'^’“ .  ®  **“*  *  '*“*  3-1  terost  of  $53,699  and  depreciation  president,  points  out.  is  in  con-'  „  -  ^  _  sompaieo  Wlin  ».iua. 

Metal  sales  of  Consolidated , part  of  the  vear  Generally  the  paid  to  Reflecting  lower  metal  prices, provision  somewhat  higher  at  trast  with  that  of  .supporting  pro-  "  2,415.100  common  shares  out- 0<9.  equal  to  $2.70  a  share,  is 

Mining  and  Smelting  Co.  of  Can- lefficiency  of  the  metallurgical  afTnddS^oV^rre^^^^^  increased  costs,  annual  re- $51,211  as  compared  with  $47.3^.  jects  whose  success  depends; standing.  , reported  by  P.  I  .  Robertson 

x  .j  ■  ,nro  nneratinns  shnweH  enntinned  im-  1958  arrears  amounted  pprt  pf  Shemtt  Gordon  Mines  net  earnings  alter  all  charges  for  upon  an  ability  to  displace  pro-  Company  changed  its  fiscal  -Manufacturing  Co.  Ltd. 

ada  Ltd.  in  1958  were  a  o  nrovement.  , to  $.53,904  ,or  $13. IM  per  share,  nd.  for  19,58  shows  operating  latest  year  amounted  lo  $160,363,  ducts  of  existing  companies  in  yearend  to  December  31  fromi  A  general  increase  in  business 

the  same  level  as  in  preceding  indium  sales  in-i  ^  **  Pomf®a|  prpfj(s  and  net  earnings  after  all  equal  to  77  cents  a  share  on  out-  Canada.  ,Iune  30.  which  obviates  a  direct  in  the  last  half  of  year.  R.  H. 

year,  annual  report  states,  but  pj.pgj.pjj  during  the  year,  but!|  aPP*'cable  as  a  result  of  pfigpgpg  down  widely  from  figures  standing  common  .stock.  \et  earn-  Report  shows  net  earnings  of  jeompari.son.  Ptolemy,  president,  states  in 

as  a  result  of  lower  average  cadmium  and  bismuth  sales  •  h  1^°’'  P''®ceding  year.  imgs  for  19.57  amounted  to  $95,-  |!;4n  1,940  for  the  year  ended  De-:  For  the  full  12  months  ended  1  directors’  report,  gave  company 

prices  revenue  from  metal  sales  dined.  The  price  of  silver  was  I  .v  *  j  Production,  from  Lynn  Lake  ,  cember  31,  compared  to  $362,147  .lune  30,  19.58.  C  &  E  Corp.  re-ian  overall  sales  volume  which 

was  down  for  the  second  sue- firm  for  most  of  the  year  at . ^  l^pFaud  Purchased  concentrates,  last  ,,  T *  n  nir'  *1. 603.140 icompared  favorably  with  1957. 

cessive  vear.  Reduced  dollar  88^6  cents  per  ounce.  It  reached  „  :  ^  i  ^  Ma^on  mounted  to  22.213.299  pounds,  -'p'Vni'L  I  nL  Proposed.  Mr.  equal  to  66  cents  a  .share.  Net  earnings  be  pointed  out, 

sales  were  reflected  in  lower  a  high  of  90=*  in  October  andr^  ’  '  ‘^^rKon,  president,  gjpjjpj  9890.745  pounds  of  re-'  "-h,  ^  earnings  is  not  pigjj^p  stales,  to  pav  dividendsj  Operating  revenue  in  the  six'however,  were  reduced  as  a  re- 

operating  profits  and  net  earn- ended  the  year  at  897«  cents.  Ini  Mark^nn  ,h„'turaable  copper.  274.365  pounds _ _  ,  ,,  r.ira  in  re.spect  to  1958  operations  nor. months  was  $1.81.5.7.55  against i-'^ult  of  continued  cost  increase 

ings  after  all  charges.  the  face  of  an  obvmus  over-l  ^  “  cobalt.  106,187  tons  of  am-  fl':'  it  expected  that  the  com-  $2,664,670  in  the  12  months  while  j  and  lower  .selling  prices  in  some 

Because  of  market  conditions,  supply,  cadmium  and  bismuthlf*  .  s,'  gVeuf^^monium  sulphate  and  2..522  tons,"^,:'  Panys  income  will  be  sufficient  j  production  totalled  418.000  bar- 1  lines  because  of  low-cost  corn- 

report  states,  lead  Production  prices  continued  to  weaken  dur-.^^™’  «"J  ~^b  °[, in  excess  of  own  reqm^^^^  ju-stify  distribution  of  profit  rels  against  635,000  barrels  inlPetition. 

was  restricted  to  134,827  tons  mg  he  year.  ,  'Warnings  ?hown^^^^^^^^  anhydrous  ammonia.  This  “1  d  hTexoicten^^  I  the  longer  period.  :  Pre-production  expenses  ruled 

compared  w-ith  144,017  tons  ml  Under  the  auspicp  l^'^  ComSny  presidenLa^' hooesloompared  with  19.57  production  of  I  vali^J  of  the  former  class' ‘A"'  Total  income  for  la.st  year  was  j  Income  taxes  amounted  to  |  out  a  profit  for  the  new  manu- 

19.57.  Zinc  production  was  193,514:  American  Zinc  Institute  and  the.  Pr^^’mom  says,  hopes  nounds  of  nickel  9  495  -I  -n'-  '  'ormer  class  .9  ^  gj  5-23  744  .$333,412  inl$302.000  m  the  latest  period.  ifaclurmg  plant  of  the  Puerto 

ion,  comp.?rcd  with  189.2*  tons  Load  Indu.strios  “i™  -"J ,  ^-iSHaySf  "'on^Tars ^ ^  enppoL  '  Ss i  -Tho'  iS  '’f  .  ,  ™''  »'  yo»r  Rican  subsidiary,  president  says, 

m  1957.  Of  the  combined  lead;m  conjunction  with  other  North i””'°f"°  Pfyments  ""  arrears  e  ii  o.ihnH-,  ir.'.  ^  n  «-  ,V  ««  Investments  m  Canada  at  cost  . had  interests  m  .309  producingibut  this  operation  expects  to 

and  zinc  production  of  328.341: American.  South  American  andi^^^°“"‘  a  . ‘hejate  of  $1.87o  per  Pounds  ^ c„bau  94.186  tons  oU  ad  a  compared  with  275  si^ show  a  profit  in  19.59. 

tons  approximately  64  per  cent ! .Australian  lead  and  zinc  Pro- 1 >  arrears  are  ‘^om-.ammonium  sulphate  and  l.b.36  per  sh^  g,  approximate  mar-  months  ear  ier.  Development  of  a  market  in 

was  derived  from  Sullivan  con- ducers.”  Report  .says, ‘’your  com-; P'^tely  paid.  TlthLe^tt  voluZ  of  sales  ^  '-^b.e  of  .$1.5.700.000.  other  -  the  United  States  is  reported  pro- 

cenlrates,  17  per  cent  from  the.pany  participated  in  the  develop-;^  - - ; - ^ -  Lr  nickel  InH  iZn  L,  .no  /tSit  Canadian  and  UnitiKl  States  com-  Fehruarv  PrnHur*J««  (•ceding  satisfactorily,  including 


jtons  of  anhydrous  ammonia."  to  llie  recapitalizali'on;- ‘he  sa  vs., "*1,  ""LT-'-on  niil*’ 

AKlunnoV,  thn  vninnuo  nf  c.lnw  -lun..-  U _ U..  -i  kCt  ValUC  Of  $1.1.(00.000.  OtllOr  - 


Although  the  volume  of  .sales, "have  been  replaced  bv  securi-l!^‘'' 
iof  nickel  and  cobalt,  report  ties  having  a  market 


February  Production 


Development  of  a  market  in 
the  United  States  is  reported  pro¬ 
ceeding  satisfactorily,  including 
favorable  response  there  to  in¬ 
troduction'  of  the  company's 


concentrates  from  other  company  ment  of  a  major,  long-term |Py|p  ProduCtiOn  states  was  substantiallv  hi-ihcr  ceeding  $r4  (one  $’’0  4'  debem  ■'^‘’curities  at  estimated;^,  _  ^  favorable  re.sponse  there  to  in¬ 
mines.  9  per  cent  from  purchased  |  co-operative  research  program/  r  WUCIIUII  in  ms-  rm , nmmnn  Higher  'irodiiction-  of  the  company's 

ores  and  concentrates  and  10  per  designed  to  broaden  the  market !|J|*  Jn  Cpl*|.,,a|.w  a  L  ?th  ^  Minf  in  's  subsidiaries  at  estimated  Toronto.  -  Renabie  Mines i square  rece.ssed  .screw, 

cent  from  retreatment  ot  stock- for  these  metals.  Our  own  re-,^P  'SOrUdry  sales  remained  about  the  same,  share  at  over  $  tot.als  in  exte.ss  g,  $,  937000  and  land  atiLtd..  reports  bullion  production.  Diversification  and  expansion 

piles  ol  zinc  plant  residues  and  search,  sales  development  and;  -  I  reflecting  the  lovv-er  J' f  -n  of  '<"■  f-'^bn-ary  this  ye!ir  valued 'of  wire  and  mill  equipment  at 

lead  blast  furnace  slag.  market  research  activities  in  this  Canadian  wood  pulp  productionl^^'y™/”;;  ^  The  company's  holdings  range  at  $97,7.56.  up  from  $87,.397  in  the  the  Milton.  Ont.,  plant  should 

Silver  production  amounted  to  direction  are  showing  some  grati-  in  the  first  two  months  of  the  ^  -n ’  f  j  Ihonn  rAni-icrvi  through  cement,  sli'cl.  petroleum.  I  previous  month  and  $78, .598  in  augment  sales  in  19.59.  report 

12.875.160  ounces,  compared  with  fying  results.”  year,  Canadian  Pulp  and  Paper  ‘o  R'-ade  mill  feed,  b^n  redai^  bj  Fohriiarv  last  year.  .stales 

10.877,.5,32  ounces  in  1957.  The,  Sales  of  the  company's  fertil-  Association  reports,  rose  sharply, !  tL  “  -  - 

relatively  high  level  of  produc-|izer  materials  decreased  during  owing  largely  to  increased  ex- .  .  mnr,.  fa^- u,,. K  "  ".T!’:’, . .  ,  IT . rt 

f  ion.  it  is  pointed  out,  was  again  1 19,58  as  compared  with  the  pro- porLs,  as  compared  with  theL  f*  is  anticipated,  L  /  r  n 

due  to  ores  and  concentrates  vious  year,  due  to  lower  sales  year-ago  figure.  iBrown,  president,  states,  That jhori  po  nis  oui.  ine  removal  01 

nurchaji^d  ,r«m  a  ™ ,  ™2  S  L°,nn"ukc  S  '■"em  X  GOOCi  InVCStOfS  APC  MadC, 

Canadian  Oil  February  Gain  In  R«rn 


Greening  Wire 
Earnings  Gain 


a  large  extent  on  the  price  and 
supply  of  r.nvv  material. 

camp,  at  its  pulp  mill  site  near 
Castlegar.  R.C.,  to  Common¬ 
wealth  Construclion  Co.  Lld.,| 
engineers  and  builders,  Vancoiiv-' 
er.  .\  total  of  21  lenders  were 


P«,cha»djh™_a.^.^in.a«^.rc^  STSSl 

Canadian  Oil  February  Gain  In  b™r'”‘'’Expofi5  lbal‘‘’“f"S'''d'a'r?l  a  rI""*:  ijy 

Sa  es  Expanding  'Paperboard  Output  Ue  286,776  i  shTp^^^^^  However,  overall  mckei 

_  *  -  '»  the  ^ and  , r  FehTuary,  .*8.  tip.;., oxcluaiva  af  cualom  nickel. 

Toronto  -  Sales  and  orofifsl  Production  of  paperboard  in  Domestic  consumption  for  the  wHl  be  maintained  by  the  treat-, „,i,ervvise  h.ave  heem  closed 
nf  Can-iriian  DM  Cnmnanies  Ltd  during  February,  reflect-jtwo  months  was  1,218,054  tons  as  ment  of  Lynn  Lake  ctincentrate  jg  j, 

ni^vea^a?e  rlnS  wen  ahead  increased  demands  in  Can-;again.st  1,211,618  tons  in  19,58.  now  in  .stockpile  at  Port  Sas-|  jjg  keen  competition.  Mr. 

n  «958  share  Srs  werrtoldi ada  and  abroad,  was  substantial-!  February  pulp  output  was  779,-  katchevvan  and  an  increased  ton-l(;g,rjjggj  „g,g  particularly  in 
at  annual  meelin”  here^^^^^  ahead  of  the  year  ago  figure,il87  tons  as  compared  with  762.-  nage  of  purchased  concentrate. ;jhe  United  Kingdom  and  (;ther 

Harold  Rea  nrihsidenl  Canadian  Pulp  &  Paper  Associa- 2.52  tons  in  1958.  Domestic  ship-  It  is  expected  that  overall  pro-, overseas  markets,  .sales  volume 

Sa  es  for  X  for  the  month  were  off  duction  costs  will  be  substantially, jncrea.sed  by  22  per  cent  over 

ot"  19,59  are  un  20  per  cent  M-  •  Output  in  February  was  71,442  slightly  at  592,134  tons  from  the  higher,  largely  due  lo  the  in-  1957 

Rea  said  and  he  estimated  ancons  as  compared  with  63.644  597.513  tons  shipped  in  February  creased  tonnage  of  ore  milled.  Concerning  the  outlook  for  19.59. 

incense  of  five  to  seven  per  cent|l99s  In  the  first  two  last  year.  Exports  were  ahead  considerably  more  underground  the  president  points  out  that  the 

in  Cairida's  petroleum  consump-i months,  production  was  142,520  for  the  month  at  176.439  tons  as  development  work  and  a  sharp  leather  business  will  depend  to 
lioi.  for  1959.  ‘""s  against  122,659  tons  in  against  1.57.695  tons  in  19,58.  increase  in  freight  costs.”  a  large  extent  on  the  price  and 

"On  a  comparative  basis.” material. _ 

earnings  for  the  first  threol  Domestic  use  during  the  month  AT. 

months  of  19.59  are  likclv  lo  ex-iwas  63.599  tons  and  shipments  ffeStOUrne  {jlCening  rVlTe  camp,  at  its  pulp  mill  site  near 

ceed  the  same  period  of  last  year!  abroad  were  7,805  tons.  In  Feb-  ^  r  •  ri  •  Castlegar.  R.C.,  to  Common- 

bv  at  least  30  per  cent,”  presi-jruary  last  year  Canadian  ship-  \LaTninSS  tlQin  Comstruciion  Co,  Lld.,| 

dent  stated.  jments  were  56.987  tons  while  ex-  r  o  engineers  and  builders,  Vancoiiv- 

Dcaling  with  company’s  over- ports  were  6..507  tons.  -  -  |er.  A  total  of  21  lenders  were 

all  e.xpansion  program.  Mr.  Rea  To  the  end  of  February,  do-  Westburne  Oil  Co.  Ltd.,  reports  The  B  Greening  Wire  Co.  rc-:submilled  for  this  project. 
said:”For  the  year  1959  Cana-imestic  shipments  w'ere  126,140  for  the  year  19.58  net  earnings  ports  net  earnings  ot  $127,491.1  This  phase  of  the  work  includes 
dian  Oil  has  set  a  capital  budgetUons  as  compared  with  110,002'after  all  charges  more  than  20iequal  lo  22  cents  a  .share  for  sixithe  erection  of  a  cafc'teria  biiild- 
of  approximately  $13,000,000,  div-itons  in  the  same  period  lastiper  cent  higher  than  for  preced-  month  periocl  ended  Decemher , ing.  recreation  building,  a  staff 
iried  between  the  producing, ! year.  Exports  for  the  two  months jing  year  at  131,952,  equal  to  2.7  31.  19,58.  which  compares  withihouse  and  8  bunkhouscs  to  ac-| 
manufacturing  and  marketing  de- 1  were  11,705  tons  as  against  lO.-icents  a  share  on  outstanding  $153,125  or  27  cents  a  share  for  12  leommodale  600  men,  with  provi-j 
partments.  The  larger  portion  of  627  tons  in  1958.  stock,  as  compared  with  $109,253,  months  ended  .lune  30.  19.58.  End.^jon  to  expand  lo  accommodate' 

the  refinery  budget  will,  of  -  equal  to  2.2  cents  a  share.  of  fiscal  year  has  been  changed  up  jo  1200  men  in  I960  .  3'he  work, 

course,  be  used  to  complete  thP;10CO  I  nee  For  Report  states  that  company’s  lo  December  31  from  .lune  .30  |,p  comnletcd  and  ready 

new  crude  unit.  The  producing'  I  /  JO  LUss  lUI  .share  of  crude  oii  production  be-  Earnings  retained  lor  use  in  fgp  |jy  ,i„iy  ist.  i 

^budget  wlil  be  spent  on  much  j^j  •  •  M|noc  Royalties  totaled  3,57,330  business  totalled  $2.48.1,046  at  De- - 1 

the  same  program  as  we  had  JiipiSSlily  lYllllcS  ibarrels,  an  average  of  980  bar-|^®mber  31.  kokh  motor  (o. 

in  1958  with  greater  emphasis.;  _  irels  daily  during  19.58,  compared;.  Profits  showed  an  encouraging;  vnior  co.  advisps  that  :.inn 

however  on  the,  exploratory  end'  -phe  Nipis.sing  Mines  Co  Ltd.  with  a  total  ot  2.39.784  barrels;;.™" he 

ol  our  eftortS.  mnnrfc  fnr  vpar  a  TlPt  6o7  bSTfOls  daily  in  19o7.  j  |.  ..|  1  ^  ^  j  l2.Sfi7.n04  common  .^hnrrs  oiifsfnndinp. 

Funds  for  this  capital  Prograni '  /  "fS  After  participating  in  the  drill-  ^>>Sh;y  lower  H.  R  Groeningj  - - - - L. 

will  be  largely  provided  by  the|l9ss  of  $4,i0.894  as  compared  w  th  ^  g^^  president,  states  in  report, 

company  and  additional  financ-  oet  earnings  alter  all  charges  for,  ^  Wesrburne  at  end  of  19,58  F""'’ be- 1 

ing  will  not  be  required  at  thisll9''i7  of  $4(4.6l.i.  ^  ,g,3,  gf  ; low  Canadian  costs  and  incrca.s(>d 

,imc.  "I  wells  compared  with  27  a  year ^  ^  ' 

_ _ _ _ _  ling  the  year  under  review,  metal, market.  There  doc.s  not  appe;irf. 

Butterfly  Hose.  :io^'‘i^i,7"^r;i^e,aTSs  ^a'm^o^inJJfto  f  JoIV/itimi"*'^  ’ 

A  net  loss  of  $20.7.55,  a  reduc-^$3,., 09.227  from  325.260  tons  of  oreif"^,"^^^^  °  1S7  ’ InvesSt Tm '  including  animal' 

tion  from  the  previous  year  s  handled.  /.g,;^  acainst'b*:"?-  Portable  shelving,  indus  , 

loss  of  $80,072.  is  reported  by!  Balance  sheet  shows  net  work-|^"'"®„ ^  ^^/^/Igljjtrial  partitions  and  material' 

Butterfly  Hosiery  Co.  Ltd.  for, ing  capital  as  at  December  31st,;*”T;^'’-  ""^handling  containers  arc  gaining 

the  vear  ended  January  3.  1959., jols  somewhat  higher  than  at  compared  with.pj,hi,c  acceptance,  Mr.  Greeningj 

No  provision  has  been  made  in  ^nd  of  previous  year  at  $1.261,942 _ ^[states.  Significant  improvements 

accounts  for  depreciation,  which, as  against  $1,217,135,  i  ,  u  b?''?  been  made  in  the  quality 

would  have  normally  amounted,  Report  states  that  there  was  a'^SgJ'o-ated  $153,745.  which,  after  of  heavy  screens  produced  by 
to  $17,000  in  the  latest  year.  Nomine  operating  profit  from  theTloplof'Oji  allowance  of  $.j8  638,  the  Orangeville  works.  New 
provision,  auditors'  report  points, Elizabeth  and  Ore  Knob  Minesj"'^^  reduced  to  $..).10  .  |equipment,  to  be  delivered  i^arly 

out.  has  been  made  for  the  pre-  of  $1.55,781  "de.spite  the  low  pricej  mhorf  coRPORATinN  b^*  b"on  ordered  for  | f 

vious  three  years,  so  that  ac-'of  copper.”  After  depreciation,;  Mnore  corporation.  Ud  adviws  tuailfbe  vvire  rope  department.  Re-  ^ 

nimulated  depreciation  not  pro- development  expenses  and  deplc-  an  additional  100  rommon  shares  were  suits  from  testing  a  new  type  of  ,  C 

vidrd  for  the  four  years  wouldJion  there  was  a  mine  loss  of  loom  have  boeni 

total  approximately  $4.34.000.  $219,018.  Non-operating  income  shares  i.ssued  and  niitstandin*.  ;very  encouraging  and  more  of 

- - !.r - - _£ - — - - - - - - - —'these  units  will  likely  be  pur-' 

'chased  this  year. 

I  ■'  .  -  - -( -  '"  "'"*"1  I  M-’orking  capital  of  $2..393,289  at 

I  . — — - - - - - — - i  I  ,  December  31  was  $87,000  below  ■  ’ 


Good  Investors  Are  Made, 
Not  Born 


the  refinery  budget  will,  of  - 

course,  be  used  to  complete  'be;iQrQ  I  Cmp 
new  crude  unit.  The  producing' •/ JO  LUsa  lUl 
ft  budget  wlil  be  spent  on  much  ,|,|j  •  •  M!— 

the  same  program  as  we  had  NipiSSIHQ  lYlinGS 
in  1958  with  greater  emphasis.;  - 


nmon  .^h^rrs  oiifsiRndinp. 


Men  W 

TAr  Inie(tT*f  *u  Praler  ' 
/is.iofrat/on  of  ( ^nada 

AH  (.anaeijart 
\  Si'tci  Lxfhanzes 


Manv  people  readily  admit  k  is  poor  management  ro  let 
sizeable  funds  lie  idle  when  their  money  might  be  earning  a 
much  higher  rate  of  income. 

.qiich  people  often  miss  the  extra  imamr  of  a  sound  investment 
program  because  they  believe  their  knowledge  of  bonds  and 
debentures,  preferred  and  common  stocks  is  too  limited. 

I'very  investor  has  to  make  a  beginning  in  gaining  such 
knowledge,  and  it  is  wise  to  enjoy  expert  guidance  right  from 
the  start.  One  of  the  best  ways  to  do  this  is  to  seek  the  help 
of  a  well-known  investment  house.  Ciairdner  &;  Co.  Limited 
has  been  privileged  to  serve  many  thousands  of  investors  from 
coast  to  toast  over  a  period  of  some  ,56  years. 

Lath  (iairdner  representative  is  thoroughly  trained  in  hiiantial 
matters  and  is  a  '  career  man  "  in  our  organization.  If  you  are 
thinking  of  putting  idle  funds  to  work,  your  inquiry  will 
be  welcomed. 


Gairdncr  g  Company  Limited 

.^20  Bay  Street,  Toronto 
EMpire  6-6S.?.? 


Montreal 

Hamilton 


Kingston 

Kitchener 

Ottawa 


Quebec 
London 
New  York 


Galgary 

Edmonton 

Halifai 


Vancouver 

Winnipeg 


Do  you  offer 
your  employees 
a  pension  plan 
and  group  insurance? 
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Statement  of  Condition  March  31,  1959 


Cash  nv  hand  and  dvt  from  banks.  ....... ... .  $72®.  i 

United  States  Govern  meat  serurities . —  „  223.', 

State  and  municipal  bonds  and  notes . .  bf,. 

Other  bonds  and  securities .  . . . . . . —  3.', 

Loons  and  bills  pu rehas'd .  3d:.i 

•ircrued  interest,  accounts  receivable,  ete - -  4  ) 

Stork  of  the  Eederal  Reserve  Bank . .  2,. 

Investments  in  Morton  Grenfell  S  /o. 

Limited .  Morgan  j-  Ctr  In  rorporal ed , 

and  li  Broad  Street  Corporntion . 

Bankin;  house  . .  .*,( 

Liability  of  customers  on  letter, 
of  credit  and  acceptances . . 

$9/.',; 


L  I.IBILITIES 


Deposits'  r  S  Government . f  2k. 

.411  other  .  097. ■ 

Offtriai  rherks  outstnndm*  .  Ok. 

$794, 

dreou  nts  payable,  reserve  for  tales,  zlr. .......  k 

.deeeptanres  outstanding  and  letters  of 

credit  issued . 23.t 

Capital — SoQ, 000  shares . 35.t 

Surplus . . . .  33. t 

Undivided  pro/i<j. . . .  10.. 

'$015,. 


Untied  Slrtlen  Gorer.w.ni  ,.rurirtc'  -flt-tW  ni  t4C.450  I  <« 
lh>  cherrf  utitentent  art  pleased  'r,  pualvy  pauciaey  pouee*  in 
secure  public  mantes  as  regutrea  by  last,  and  'or  other  puepo,es. 


.Member  F.tleral  Reserve  System 
Member  Federal  Deposit  Insurance  Corporation 


MORG.iX  ip  CIE.  LVCORPOR.tTKD 
1,,  Place  Venddme,  Paris,  Franc* 


.VORGA.V  aRK-yPELL  *  CO.  LIMITED 
t$ ,  Great  Tl'inchester  Street,  London  E.  C.  2,  England 


jjunc  .30  due  mainly  lo  capital 
ladditions  ot  $193,000  and  funded  I 
(debt  reduction  .$75,000.  Current 
[assets  of  $3.0.54,318  arc  4.6  limes' 

; current  liabilities  of  $661,029. 

W.  Canadian  O&G 

West  Canadian  Oi!  t.  Gas  Lid  ' 
reports  for  19.58  gross  income , ! 
from  all  sources  down  at  $2,071,-  ' 
309  from  1957  figure  of  $2,476,328  j 
and  net  cash  profit  lower  at  $l,-i! 
164,277  as  compared  with  $1,517,- 
1005.  Net  sales  of  crude  oil  during 
ithe  .vear  amounted  lo  788.711 
ibarrels,  down  Irom  sales  in  pre¬ 
vious  years  ol  898.285  barrels 
I  In  directors'  report  .1.  A  Briis- ' 
set.  president,  points  to  the  re¬ 
duction  in  sales  nf  crude  nil  and 
.states  that  as  a  further  result 
[prices  went  down,  so  that  the  I 
j  final  income  Irom  sales  was  j 
15.5'''o  lower  than  in  19.57.  the' 
total  general  income  being; 
'l6.3^  lower. 

I  “We  have  continued  in  19.58."' 

I  he  says,  “a  policy  of  economy  | 
;and  regrouping  ol  personnel  to¬ 
wards  the  best  possible  effi-l 
ciency.  This  policy  has  resulted 
in  the  maintenance  of  a  lifting 
jcost  of  42c  per  barrel  identical 
.  to  the  lifting  cost  of  1957.  al- 
I  though  the  production  per  well 
was  substantially  reduced  in 
!  19.58,  for  our  Company  as  well 
jas  for  all  other  companies,  fn 
keeping  with  the  general  de¬ 
crease  of  activities  in  the  Cana- 
;dian  oil  industry,  we  reduced 
our  drilling  activities  lo  24  wells 
lin  19.58  as  against  49  wells  in 
1957.  .As  a  result,  our  discoveries : 
of  new  reserves  have  not  bf'cn  i 
as  large  as  in  1957.  but  on  the 
:  whole  have  been  approximately 
equivalent  to  the  production  of 
the  year,  and  our  total  reserves 
'have  been  maintained.  A  sub- 
istantial  gas  development  at 
I. Nevis,  Alberta,  has  increased 
our  gas  reserves.” 

Building  Contract 
Awarded  by  Celgar 

!  Celgar  Limited  announces  the 
award  of  the  contract  for  the 
1  building  of  the  construction 


Through  group  in.surance  and  a 
,'spn.‘!ible  pension  plan  an  employer  is 
often  able  to  give  his  employees 
arivantage.s  they  could  never  afford  on 
their  own.  In  fact  such  employee  benefits 
are  becoming  more  and  more  a  part 
of  today’s  business  and  labour  relations. 

The  field  is  complex,  and  every 
('anada  Life  representative  is  backed 
by  trained  con-sultants  who  are  able 
to  discu.ss  your  problems  with  you,  and 
with  your  staff  if  necessary.  Their  advice 
is  much  in  demand  and  is  offered  to  you 
freely.  If  you  are  interested,  simply  get 
in  touch  with  any  of  our  representatives. 


CNJOV  LIFE  TODAY  WHILE  SAVINS  FOR  TOMORROW 


finandai  'Tfmes 

eSTABLISHRD  1911 

PObllslied  tvtty  Friday  at  410  St.  NIriinUs  Stroel. 
Montreal,  by  Tha  Flnaneial  Timea  Pnbllahlne  Co. 
Ltd.;  B.  C.  Brtl,  nroaldrnt:  John  It.  Hnya.  R.Se.. 
C.A.,  secretary.  Anthonred  as  Sernnd  Class  Mall. 
Post  Office  nepartment.  Ottawa. 

tl.  W.  YOUNG  .  Bditor 

E.  C.  ERTL  .  Manaainf  Editor 

ClTcnlatloii  .  H.  Kincaid 

ADVERTISING  DEPARTMENTS: 

Qncbee  .  L.  R.  LeBlond 

G.  St.  Cyr 

Ontario  .  W.  R.  Hooper 

aUBSCRIPTION  PRICE)  In  Canada  S5.  a  year;  else¬ 
where  SO.  SInale  copies  I.t  cents. 

HEAD  OFFICE:  Montreal — ^Telephone  all  departments 
AVenne  8-3190 

TORONTO  OFFICE;  703  Royal  Rank  KIria.,  8  Kina 
Street  East;  Telephone  EMpIre  3-1333  and  EM 
8-1324.  B.  Wilfrid  Hooper,  Manaaer 

NEW  YORK  OFFICE:  III  Broadway.  New  York.  R.  S. 
Farley,  Representative. 

LONOO.N.  ENG..  OFFICE;  93  Rishopaate,  R.C.  2; 
Davies  A  Co..  Representalive 

EDITORIAL:  79  Ridaeway  Crescent,  Orpinaton,  Kent. 


Devoted  to  the  interests  of  the  in- 
vextiiig  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 


iVIONTRKAI,,  KRHIAV,  Arifll,  III.  I!l.'i!l 

When  Will  We  Reach  A 
Tax  Agreement? 

Thf  pxi.stinjr  finamiRl  «iraii)rf‘monts 
bptwppn  the  federal  ir'»\einnienl  and  the 
proviocp.s  i.s  alniii.«t  iinariimonsly  leeoK- 
nized  as  beinjf  un.sal i.sfarlory.  Kew  of  the 
piTtviDcial  governments  are  very  ha|i|iy 
about  it  and,  iiarlicularly  at  a  time  siiili 
as  the  present,  when  (he  federal  govern¬ 
ment  is  struggling  witli  the  problem  of 
a  monumental  defivit,  there  i.s  no  joy  in 
Ottawa  over  the  idea  of  funds  being  naid 
out  from  the  federal  treasury  to  pa,\  for 
provincial  “ext ravagaiices.” 

Then  there  is  the  plight  of  tin*  muni¬ 
cipalities,  especially  the  metropolitan 
cities  in  .some  of  the  pio\inces  that  be¬ 
lieve- — not  without  some  justification  — 
that  they  have  been,  and  are  being,  made 
the  milk  cow  for  the  provincial  govern¬ 
ment.  Their  argument  is  that  the  prov¬ 
ince  derives  most  of  its  taxation  income 


severe  handicaps  which  are  unlikely  to  be  I 
eased,  handicaps  which  an  increase  in  the| 
potential  manufacturing  work-force  will' 
not  remove. 

Immigration  policy,  then,  mii.st  con¬ 
tend  not  only  with  the  need  for  a  more, 
persuasive  approach  to  overcome  the! 
strengthening  attractions  of  a  homeland; 
it  must  also  contend  with  dome.stic  policies' 


How  The  Provinces  Fare 
Financially 

From  on  Address  by  Hon.  Robert  Winters 


velopment  of  the  whole  area.  |rect  result  of  thousands  of  wor- 

If  greater  Winnipeg  stands  in'ried  criticisms,  from  scientists 
need  of  such  re-organization,  and  laymen  alike,  about  the 
how  much  more  does  Greater  muddle  which  seems  to  surround 
t'ancoiner,  with  its  larger  popii- the  creafinn  and  danger  of 
lation.  its  much  more  difficult  out.  and  the  ratio  which  is  dan- 
geography?  gcrous. 

The  need  for  metropolilan  gov  npcrnitv,  if  wa.-  admitted  t.hat 
prnmeni  in  our  lowpr  mainland., npmion  of  onp  "pvpprt”  had 
Is  obvious.  It  is  not  obvious  to  sprinusly  wrong  in  al- 


Which  tend  to  di.scourage  the  .sort  of  Provincial  governments  haveiamounls  to  the  theoretical  folalleral  government,  they  are  still  isT  trndpSw^Sal'^ 

fhr^e'^J’omer^Thrim'l^ig^^^^  bothTnVlT'^'^Ott'’  '"7  «hout  $700  million.  The  artuallfaced  with  the  demands  of  the  to  cling  .iPalously  to  local  auton-  n.^od  hi  hydrolen-hlmh  expl^ 

if  onH  ctilir  on!)!'  Ottawai  recently.  Most  of|c8sh  payment  for  this  current Imiiniripalities  when  they  get  sions.  did  not  take  manv  vears 

their  pos.ses.sion  of  goort.s  ano  SK1II.S.  anrtjhem  are  in  a  surplus  position in.s, at  year  will  be  about  $340  hack  home.  They  must  then  go'  '3**'  to  happen  and  it  did  not  extend 

as  consumers  in  their  own  right,  must  god  are  forecasting  surpluses  forjmillion  ihroiiPh  the  same  itroeeHiiiP  *’"'*''’5  melrnpolis.  with  com-  p^enlv  around  the  earth  Instead, 

always  be  encouraged,  ('anada  needs;, hp  „„«,oming  fiscal  year.  One  of  1  Add  to  the  $7011  million  iha  1  T  '  half  of  it  fell  within  two  vears 

them;  Canada  must  al.so  be  prepared  to  Spr„7s7^,"fn'2.ut  being  debt  L™  TiZ  7  7  “and  it  fell  mostly  in  the  hroad 

offer  them  more  than  it  docs  llOW.  I  Z  t  s  ve  r  Wrthe  e!sThel  Z  ..  municipalities  kind  •>'  '7'  _  «over.^^^  ,r,„pr,.ate  zones  of  the  northern 


A  Customs  Union — Does  the 
U.S.  Want  One? 


and  are  forecasting  surpluses  forimillion.  through  the  same  procedure. iT^'^nZobleZ 

!L“i':::ut7e?ng"^^^^^^  7"Z  being  somewhat  7  clZ;.;  ZdZ^^^^ 

them  IS  talking  anout  neing  <iet>i  approximate  amount  of  $300  mil-|,everspd:  the  municipalities  kind  ul  unified  government,  ,,,n,pp,.ate  zones  of  the  northern 
tree  this  year.  Meverlheless.  Ihe'n^n  ,hp  io<|p,al  government  paysiheing  suppliianls  and  the  provin  *bder  must  he  developixl  nut  ol  ,in|,pf(  stales  and  southern  Tan 
apporlionmon!  of  Ihf*  lax  dollai s  j^haring  projfHls.  norm- rial  go\ oi nmf‘nlc  ralhor  *  palt-hwork.  __  population  -  HpoQitv 

between  the  Kederal  and  Ihej,,,^  henelactors.  iue777sh,n7no‘'7'7he  v7' 

Piovimia  7*''^"77ohlpms7hP’’''‘’''"‘'^*  including  These  federal  provincial  fiscali  Creaier  Winnipeg  is  P'uhahiv  7*7'* 

one  of  the  heaviesi  piohlems  the  a:  .  ,  j  ■  •  ■  '  .u  '  Whether  this  is  something  in 

„  ,  ,  .  L  .  j  ,  assi.slancp  In  the  blind,  the  dis- .conlerences  have  met  a  neixl  oninnl  onioving  it  anv  more  than  ,  .  .  ,  ,  1 

—  '-“-w-d.  y.d,  ,d  h.K.  h™.  ,h.  si.- I? 

hospilalizalion.  slum  clearance,  lion  as  it  exists  is  uneasy  and  "  ''"/’''ovv  the  modcine  whuh  science,  the 

'I'he  British  North  America  Act  .vocational  training,  special  re-  uncertain.  It  does  seem  that  the  ||h "a nd^  growth  lerm  '•expen'’  has  herome  un 

allocates  the  relative  Melds  of  re-igional  grants  and  the  like  and  (ime  has  come  for  a  reaDoraisall  h,7r  ov...mnU  ...in  n,,.  reliable:  it  labels  (he  person  wha 


n  the  Iheorvi  America  Acl  I  vocational  training,  special  re-  uncertain.  It  does  seem  that  the  hpai,h  a  nd^  growth 

I.S  to  Ihe  relative  Melds  o(  re-jgjonal  grants  and  the  like  and  (inte  has  come  for  a  reappraisall  iVlayhe  her  exa 

'  .  jsponsibility  and  jurisdiction  asiyon  have  Ihe  $1  billion  lax'of  this  whole  situation,  with  a  some  drive  into  I 


imple  will  pul 
those  dragging 


—  Vancoiiv  er  I’rov  ince. 


knows  most  of  what  there  is  to 
know  about  a  suhie<t.  hut  in  this 
I  new  world  there  isn't  much,  yet, 
Ho  know. 

I  (Inc  ol  Ihe  laclors  involved  m 
this  new  controversy  is  enrniir 
laging.  Kalloul  is  iiniversa!,  i 


America  or  Kurnpe  This  fact 


Proponents  of  a  customs  union  with  hospilalizalion.  slum  clearance,  lion  as  il  exists  is  uneasy  and  j^,  ppijai  hp,.  In  this  new  field  of  science,  the 

the  United  States  work  on  the  theoryl  Tbc  British  .North  .America  ,Acl|vm-ali«nal  training,  special  re-  „„,.erlain.  II  d.k>s  seem  that  Ihe  ^nd  growth"  trim  ••expcir  has  herome  un 

that  the  stroneest  obiections  to  the  nro-  '’  relative  Melds  ol  re-|gi„nal  grants  and  the  like  and  (ime  has  come  lor  a  reappraisall  .viavbe  her  example  will  pul  ! H  labels  the  person  who 

that  the  .slionge.st  Ipiectl  n.  I  e  P'O  ,unsdiclion  as.you  have  ihe  $1  billion  lax'of  this  whole  situation,  with  a  some  drive  into  those  dragging  ^  'u'’!’'’.  V® 

po.sal  are  likely  to  come  from  other.between  (ederal  and  provincial ,p„  „„  ,hp  ,p,,oral  treasury  view  to  devising  a  system  which  . .  "f  ni.is  7n.Tvv7Zth7r7is7t  ^ 

Canadians.  'I'he  truth  is  lhat  the  Unitedjgovernmenis  and  lo  this  exient  ;,,,  ,  j„^,  lelened.  will  come  closer  to  pulling  too-]  -Vancouver  I’rov  nice,  - 

Slates  i.s  not  now  interested  in  a  CUStoms|P''«' ides  certain  guides  as  to  „j„„p  ,i„,p  ,|,p  |„|e,.j,i  J.,„p,„menls  in  a  pusition  I  (,np  „(  (he  la,  tors  involved  m 

union.  Why  shonki  Ihov  bo?  It  on  joys  nomiHlIy  f  **>  oo\'w*nnit*nl*.s  Ifvenups  will  lall  lo  < ollf^  t  the  rf^x  enu^^s  lluw  np*'(l  *  .i-  o\  pr^jy  pnrniir 

hvsl  possible  relalionship--ror  Ihe  United  I  bHlammg  its  hooks  this  to  pmviHp  the  .sorvicp.s  WvM  are  acfording  lo  Dclencr  1  ^*u^'**  i  '^it  * 

Slates  that  is  in  the  nresent  arranee-i  "  7  ^  /n  <"’■'**11.  amount  which  is  required  of  them  and  at  the  same  ,p|a,  v  Neil  McKIrov.  have  hem 

Slaus,  that  I.S  -m  the  picscnl  ai.ange  ,ppp,,  govommenl.  Rut  m  this  about  time  relieve  the  (ederal  govern-  told  io  encourage  their  suppliers 

lucnl.s,  which  give  it  control  over  primarv  there  is  not  alwavs  c  ear,  spec  U  ,  I,-  U  ol  .  r  .u  u  r.  r  1  to  .ihare  -,nme  Helence  orders  Kurnpe  This  fact 

,4  V-  *u  u  ^  J  J  ‘  million,  bill  which  mav  wellimpnl  of  the  rosponsibilily  of  col-  .■Nnaie  some  noicncp  oineis  makr  it  nnc^ihle  fnr  Fa-f 

products  supplies,  on  the  one  hand,  andkic  and  muUialy  acceplod  undpr-  .  ...  .  4  «  ^  I  4  lu  f  /  t  U  with  (’anadian  industry  ('anada.i^*!?,.^^  *  tor  La.st 

:  4-  I  4  r  -1  .  .  .  .  'hp  higher.  Il  is  not  an  answer,  lecting  in  Ihe  form  of  taxes  such  .  $  pimuirtii  v  niiTum  agree  orr  some  Iim’- 

pKJVlde  a  captive  maikel  for  nrianu-  standing,  with  the  result  that  .  ,  .U  4  r  4U  /  ^  i  1  #  r  lu  he  explained  lo  a  ('^mgressional  .•  niir.!of8r  ti. 

I  4....  .1  ..  ^  4U^  4u^..  ...  .  .'however,  lo  sav  ha  if  the  fed-!a  arge  propor  ion  of  he  monies  o  ••t./x.-.z  nuclear  explosion?  It 

lactured  yoods  on  the  other.  some  of  the  Itelds  are  exploded  ,  •  ....  ,  ^  t  ^  -  I  committee,  had  made  a  very.  instance  fhaf 

N’h-k  .wi.ioFYioiWk  f/Y  iT«Hrk4i  4  I.  ...  r.  -i  .  J  •  /eial  govemmenl  withdrew  from  used  to  provide  provincial  ser-  ’  reuuesi  that  this  be  ^  sui,grsien.  im  msianre*  rnai 

Ihe  advantage  10  the  United  Males, hv  both  Federal  and  Provincial  ,  4  ,  j  r  i*  •  imomsi  yiai  irus  in  ,p  Ihe  earths  atmo 

in  thc.se  Hir^ngcmcnls  are  preci.sely  the  Gmcmmcnls.  some  ,.f  these  I.Hds  ..r  expendi-  vices  y"‘".  ",  '  I  sphere  hr  prohihilqd:  only  under 

(li.sadvantagcs  lo  Canada  which,  it  i.s  balance  its  budget  I  do  nut  suggest  \  ground  or  oulrrspacp  blasts  be 

hoped,  a  cu.sloins  union  would  di.spcl.  In  ««''”**  ami  spare  the  taxpayers.  Thai  ever  aim  at  a  system  llial  r  v7ds  (7'?da  7  ^ 

this  in.slancc,  however,  the  llniled  Slales"’"^  ""  --mply  shift  the  problem  require  ea.  h  province  to  .stand  , J,, Irom, 

hold.s  Ihe  high  cards,  ('anada  will  be  ''‘‘'’  JZi'''''""''  Unde  Sam's  ddem  r  table This'  Vleanvvhilr  the  presidenf  , 

unable  to  call  the  plav  until  the  autonomy  l:' ""‘7;  «re  would  disregard  the  lad  that  not  gomi  enough-  as  F’nme  ^.v 

of  her  economy  is  "more  firmly  estab- ''T  '  '''^•'’'’baker  sad  plainly 

li.shed  than  it  is  "'*'7,  l>  does  illustrate,  however,  the'endowed  with  natural  resources  m  /;«•  on  March  3:  Tleslary  hefnre 

'I'he  proposal  of  a  cu.stoms  union,  in  !7777li7Z\L'77d7maM7- magmlude  d  the  prob- and  lax  sources  than  others  '  f„„hpr  steps  ran  be  taken 


‘  ’  l»7lMt  million,  hut  which  mav  WelUmcnl  ol  the  rpsponsihllllv  ol  col-  makr  il  nnc^ihle  fnr  Fa**f 

mutually  accepted  under-l,^^  vvilh  ('anadian  industry.  Onada. J  East 

u"'*  ■  ij  **  'osiil  **1  however,  lo  sav  that  if  the  fed-!a  large  proportion  of  the  monies  had  7iaZ^?""7etw ""  nuclear  explosions.  It 

Ihe  Melds  are  exploited  ,  ,  ,  j  ,  -j  •  •  i  lommillee.  had  made  a  vety  .  ,(,,p„pj.|pa  instance  that 

.  ,  .  r,  ■  ■  .  eral  government  withdrew  from  used  lo  provide  provincial  ser-  ■•(.oiii.sl  Ihal  this  be  ^  suggrsien.  im  insianre,  rnai 

Federal  and  Provincial  "  ,  •  immusi  1 1  qiu  si  mat  inis  m  ,hp  earth's  atmo- 

some  of  Ihese  fields  of  expendi-  vices  done  in  v  iew  ol  (  anada  s  deci-i  ,  _ _ _ 


<1  moiiiimefuai  (mmich,  irieie  i.s  mi  .|<>y  iii  th^.se  cil'CTimstancOS,  is  a  negative  pro-  .  '  .  ^  >  ;•  ''“'T'  ann  me  neavy  oiiroen  n  im-  mere  mu.si  oe.  some  s.iamiK  Ihp  (iniied 

Ottawa  over  the  idea  of  fiinil.s  being:  oaid  posal;  Ihal  i.s.  the  government  being  "  'Cd'‘ral-prnvincial  tax  sharing  lederal  treasury  Ihe  wealth  if  there  is  lo  be  even  stales  are  partners  ...  We 

out  from  Ihe  fi'deral  treasury  to  pa,\  lor  indifferent  to  Ihe  alternatives,  a  customs'^  ?"**  the  most  peipiexmg  taxpayers  Ihal  conlribute'a  semblance  of  equality  for  all  have  made  il  clear  In  the 

provincial  “exi  ravaKances,”  linjm,  is  all  lhat  is  left.  'I'he  alternatives,  *’"’*’’''."*'  '*"*  f”'*’  ! thereto.  Canadians  bpl  I  do  feel  that  there  United  .states  that  sharing  in 

Then  there  is  the  pligfht  id"  the  muni-  '  of  course,  woidd  be  represented  by  an'^'Z  To  reiuin  now  to  the  conler- could  be  a  cleaner  cut  approach 

cipalities,  especially-  the  n.elri.polilan  ,.,.o„omic  policy  tailored  lo  fit  this^  negotiation,  once  the  pm-'lo  ihe  division  of  tax  Melds  than  „7h  Ji omiseT  \vl  7hlll 

Cities  m  .wome  of  Ihe  pro\  loces  that  be-  ;  (■onidry's  needs.  'I'he  policies,  il  the  term:  '  'vindal  governments  have  made  there  is  now  and  that  8reater|  ,3,,.  „f  p,.p. 

lieve- — not  wilhmil  some  jiisl  ifical  ion —  |  may  be  applied,  pre.senlly  being  followed  ilheir  arrangements  with  the  led-iharmonv  would  result  therefrom  diiclion  and  cost  sharing  in 

that  they  have  been,  and  are  being;,  made  are  as  ob.solete  as  buggy  whips  in  Windsor.  Revisions  Needed  1  -  production  ..  herau.se  a  pari 

the  milk  cow  for  Ihe  provincial  gfovern-  j  'I'he  break-down  of  trading  patterns  a  nership  will  not  work  if  one 

merit.  Their  argfiimeot  is  that  the  prov-  .since  Ihe  war,  a  proeess  accelerated  by  f’'”'  "t  ihe  diiMculty  dealing: VeOl/nfS  Kt/fl  *1'”'  7*'  Inal  and  the  other  has 

ince  derive.s  most  of  its  taxalimi  income  |  technological  developments,  political! "''b  ibi'  problem  is  that  these  Why  amn't  we  geiiing  a  real 

from  them  while  their  own  taxing:  pow- I  aspirations  and  war-imposed  restrictions '•'deral-prov  incial  fiscal  Miff POWGf  sharing,  a  real  paUnership'’  Be¬ 
ers  are  restricted,  with  the  result  lhat  i  on  Irade,  has  never  been  acknowledgedT"*'^^  bave  developed  mio  a  soil  ImW  Vw  cause  oiiawa  has  gone  ahnui 

their  finance.s  are  in  (loor  shape.  \  by  either  of  Canada’s  governments.  It  is,"*  farliameni  which  oiienj  __ —  -  -  this  thing  the  wrong  way.  There 

At  the  mom, 'lit  the  iMmiti-nal  city  j  significant  lhat  the  latest  proposal  for  a a<r,>ss  the  mandates,  both,  _  '|'(,p,.p  are  still  at  coal  annually  al  a  cost  ol  some’bave  tv'cn  Minisiprial  discus 

council  i.s  dehaling:  a  Imdgfet  which  cm-  j  customs  union  should  come  from  the  '*'  I’aibameni  arxl  Ibe  „„„.p  p„ienMal  hydro  $;Iihi  million.  “This  would  be  **  Zpffjvlal? 

braces  lax  proposals  Ihal  are  raising-  Ihe  '  retiring  ehairman  of  the  Canadian  'I'ariff;''"'*'’'-  jpuwer  sites  to  develop,  with  to-  most  undesirable  siluatinn.  and  it  ,.apai,iliiips  have  been  (ondiillcd 


of  federal-provincial  tax  sharing 


production  .  .  .  heraiise  a  part 
nership  will  not  work  if  one 
has  Ihe  loaf  and  Ihe  other  has 
Ihe  crumb  ■’ 

Why  aren't  we  gelling  a  real 
sharing,  a  real  partnership'’  Be¬ 
cause  Ollawa  has  gone  ahnui  j 
this  thing  Ihe  wrong  way.  There 
np'have  bf'en  Ministerial  discus- 


hair  of  properly  owners  and  Imsiness  : 
establishments  in  Ih,*  municipalil.v .  i 

This  question  of  miuiici|,al  finances 
is  OOP  which  has  been  to  the  fore  for  j 
some  years,  and  has  been  Ihe  subject  of 
considerable  controversy  particularly  al  | 
times  when  negotiations  are  being  car-  j 
ried  on  between  the  provincial  govern¬ 
ments  and  Ottawa  on  the  question  of  1 
financial  arrangements.  It  has  been  the  ! 
claim  of  the  municipalities  that  their 
problems  have  been  ignored,  and  that  j 
they  should  have  some  representation  at  ■ 
federal-provincial  conferences  in  order  ' 
that  their  case  may  he  presented  in  its  : 
proper  light. 

This  entire  problem  is  one  lhat  is  like¬ 
ly  to  haunt  us  for  quite  a  while  In  come. 
As  has  been  indicated,  the  existing  ar-  j 
rangements  are  l•erogni•/,ed  as  being  un-  | 
satisfactory  in  the  extreme.  On  the  other  j 
hand,  the  alternative  to  federal  pavmenfs  I 
to  the  provinces  is  a  complete  revision 
of  taxing  authority  as  betw-een  the  pro-  { 
vincial  and  federal  governments.  The  | 
municipalities  would  like  this,  as  it  i 
would,  presumably,  serve  to  clarify  their 
taxing  powers;  but  the  difficult  is  that 
it  would  bring  to  the  fore  the  quest  ion 
of  provincial  rights. 

Through  necessity  in  past  years, 
Ottawa  ha.s  invaded  fields  of  taxation 
which  constitutionally  belong  to  (he 
provinces  and,  in  the  nature  of  things,  is 
loath  to  let  them  go.  All  tied  in  with  the  | 
question  is  defence,  .social  welfare,  edii-  j 
cation  and  other  obligations  that  have 
been  undertaken  by  Oltawa.  not  all  of 
which  should  fall  on  the  central  govern¬ 
ment. 

Past  federal-provincial  rnnl'erences  on 
financial  affairs  have  broken  up  with 
little  in  the  way  of  concrete  results  inso¬ 
far  as  concerns  an.vthing  approaching  an 
agreem-ent  on  a  revision  of  taxing  pow- 
ers.  This  is,  however,  .something  which  j 
has  to  be  done  sooner  or  later  in  the  ' 
interests  of  national  harmony. 

We  Must  Go  Out  and  Look 
for  Immigrants 

The  discussion  of  immigration  policy, 
prompted  by  a  recent  tightening  of  per- 
missable  entries  into  Canada,  may  be  I 
somewhat  academic.  The  debates  on  immi-  1 
gratien  have  been  conducted  in  the  past 
against  a  background  of  assumed  queues 
of  would-be  New  Canadians.  The  evidence 
suggests,  how’ever,  that  the  pool  of  poten¬ 
tial  immigrants  may  he  drying  up.  | 
Australia,  for  example,  which  is  .still  in  ' 
constant  pursuit  of  population,  has  been 
sounding  out  the  United  States  lor 
immigrants. 

There  is  no  question  of  Canada's  need 
for  a  larger  population.  It  is  to  be  doubted  ; 
whether  more  people  would  .solve  as  many 
problems  as  proponents  of  continuing 
large-scale  immigration  suggest.  However,  . 
they  would  go  a  long  way  in  that  direction. 

No  one  yet,  however,  has  .seriously  1 
linked  population  to  national  economic 
policies  ;that  is  to  say  that  there  has  been  ' 
no  public  direction  of  economic  devclop- 


Itoard.  'I’he  board,  it  will  be  reuu’mbered.j  TIu'  palieni  is  Mi;)|  iIi*>  |n-m  in  1,^^,  <-apa<  ily  of  ahoul'is  obviously  to  om- advanlage  that  (i.s.  pi  iinr  vonli  actors  havo  hovn 


protested  the  absence  of  policy  against'tial  goveinmonls  make  domands||  kilowatts. 


whi,  h  to  as.sess  tariff  levels  in  a  report  oniwhich  cast  the  ledoral 


Ih^p  we  should  replace  imported  coal  approached.  Canadian  Mmis  have 


elalively  small  and  are  by  unraniiim  produced  in  Onlario  •’‘‘cn  kept  inlormi'd.  And  to  what 


— (iazpfte,  Montreal. 
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wool  cloth  tariffs  just  about  a  year  ago.  No  meni  in  the  role  <>l  a  resi.slor  or.j  .  .  remole  areas,  just  as  soon  as  economicallv  pos-  So  that  Canadian  pro-! 

formal  notice  was  taken  of  the  protest  by! at  best,  a  lebirlant  parlicipanl.  I  ,jhle."  the  chairman  asserted. 

the  *^*T|^*1  ■  J  iu  u  .  ’  provincial  Rovornmonrsj^l .lamps  S.  nimean.  Ontario  Still  Experimentol  if  ontracts*  with  no  assurancp 

(anada  badly  needs  a  thorough  over- n^niands  arise  bom  the  growing  I  chairman  recently.  Re-  With  research  still  experi  that  they  will  get  them  even  if 

haul  of  its  trade  policy  in  Ihe  light  of  the^financial  burdens  they  are  re-  |hp,-p  js  no  signiticani  dr-  menial  in  nature.  Onlario  Hydroilbey  can  salisly  the  Riiy  Ameri- 

pre.ssures  both  on  exporters  and  domestiC|q„i,pri  to  assume,  either  to  cope  _  .  ;  norlhern  areas  is  participating  with  Atomic  ‘'a"  by  underbidding  their 

ri-’T"*:  "Vdro  mtends  .0  transmit  power  Knergy  o,  Canada  t.imited  in  the  > that  Mr.  Me-, 
lo  piovide  improved  levels  ol!„.,„„  ,1,^  ..J,,.,.  .,,,  ,|,.vp|„ped.  lu  design  ol  a  large  nuclear  elei-lric  ., 

7  t  hino  '‘’‘  llhe  heavier  load  centres  in  south.  >lal.oM  of  :mmhiimi  kw  capacity.  ,,,.,„psl'-  un  Canada's 

noth  mg  to  pattei  n  for  natlonal>mple.  highways  these  days  take!  whenever  il  is  e<o-  M  i’'  "'at  this  (dani  .an  he  |.;u  I  ,-|e;uly.  .sumcMiing  has  gone 

development;  a  though,  heaven  knows,  the;a  large  .share  of  r, ‘venues  7  '(pj,.;ji,|p  |„  ,|u  so'Mrimghi  iiilu  operiiiioM  by  IW;-,  gre\  ioiisly  wrong  here  and  il 


phra.se  is  popular  enough.  tax  .sources  available  lojZZ;,^„^,  he  on  a^.asis  whi,  h  «ill  he  wilhio 

-  provincial  governments.  At  ,p,,„  s  „l  coal  burn-  vvashin«?on' on  (hV  h77i  level’ 

Wh<9n  Will  Wo  fiot  Arniinft  tft  **  1"  '"n.  ?  .  '77 ”  S''""'  ••e,'>me  po  ms  planis  even  il  il  is  not  hilly  a  true  parlnership  In  deleiup 

wnen  win  we  oei  Arouna  to  AcI  was  pm  on  ihe  .slaime  books, IcompeMlive.  a-anonl  he  based  on  national  dis 

O  Inttom?  7’"'  ^"'*1  The  stage  al  which  thal  silua-'  No  nuclear  station  under  cun  rnmination  in  delencp  prodiir 

a  Jiaie  LOIiery.  the  costs  or  providing  the  nneans  pmntedisMuclion  anywhere  in  the  world  "o" 

Leaders  of  husine.ss  and  indu.stry  have  Zan**""*^”*^  **  *'"*•  '''  'be  .stage  at  which  Hydrnlconld  he  mlroducpd  into  Ontario.  - 

been,  in  recent  years,  unanimous  inj  .  .  will  have  to  turn  to  thermal  gen- 'mder  existing  condilions.  for  nobody  really  knows 

expressing  Iheir  views  that  one  of  thei  *'*  ’  **  '^'beis  confed-Li.j,|jpg  j-apacity  in  ihe  southern  producMon  of  electric  power  al  At  the  order  of  Prosidenl  Kis 

most  significant  deterrents  to  the  develop-!'*''’’'"'*  ”''*|i'egioiis.  This  will  take  the  lorm'l**''’'  "'an  double  the  cost  uf  enhower  himsell,  a  study  is  now 

ment  of  the  Canadian  economy  is  Ihel^'"'"  had  they  an-|„f  „„  energy  Mom  the  existing 

heavy  load  of  taxation  thal  i.s  borne,  not'  "'i’7*  b'osen  lanspoilalioni  p|;,n|s.  iMied  gcneralmg  slalions.  Hydro.  priKliiced  hv  the  explosion 

only  by  husine.ss  and  induslry  but  hv  Ihei*’"”  7^*  *7  r*'"**'  in  any  case  Hie  remaining"'"" rver.  IS  cunlideni  lli;.l  MS  we.qluns. 


M  um  (ax  .sources  available  to,,, he  "O  a  basis  whi,  h  « .11  he  w.lluu  '  ^  ‘  ^ 

provincial  governments.  A(  'hK,„  j,,,,  rea.  h  ul  the  .-osls  ul  '  'ml '*•••  ''  Washing?, m' on  I h7h77i  7 

lime  Ihe  RriMsh  North  America  ing  plnnls  even  if  il  is  mil  hilly  a  true  parlnPiship  in  dplpiup: 

Acl  was  pill  on  Ihe  slaMile  books, |compptilive.  :canonl  hp  baspd  on  national  dis  i 

most  (ravel  was  by  water  and:  ,  ,  ..,h|,.h  that  situa-'  ^1"  nuclear  station  under  con  crimination  in  delpiicp  prndiic  ' 

the  costs  of  providing  Ihe  means  ,.  '  ”  „  T  .Lisiriiclion  anvwhere  in  Ihe  world 

,  ,  ,  ...  Mon  occurs.  Mr.  Duncan  pointed ""n  anyvvneie  in  me  wuim  ,  ,,  , 

^  of  transporlalion  were  relaf.vely  Hydrolco'.lb  he  introduced  into  Onlario.  j;;^’''^be  &  Mail. 

■  will  have  lo  turn  to  Ihermal  gen- "nder  existing  condilions.  for  NOBODY  REALLY  KNOWS 

I  Whether  the  lathers  of  confed-  production  of  electric  power  at  At  Ihe  urdei  uf  PrPsiHom  t  ic 


r-,F4i.4M.  Iinvr  ^,i||  iKMIDie  HIP  VffSI  IM  immima  iiiiii.srii.  H  SlUHV  IS  nOKK 

.statute  diflerenlly  had  they  a«-l  „„  energy  Mom  Ihe  existing  ,.,,:.|-"'''<l<'rvv ay  lo  determine  hovv  bes^ 

licipaled  present  transporlalion!  „  :,i,ed  genera.ing  sinlions.  Hydro.  ‘ , ''tZi  '-d  ’’hv  tlw 

problems  IS  a  mailer  lor  con j.'c  remaining"""'"'"''.  . . .  "'"1  i'S.t  nuclear  vve.qnms  ' 


on  Jan.  30,  f9S9 
—  nine  years  laler 

(IlMtiSi  OffMIOg  ptfA  $2.30$ 

(30  Jan..  1959  bii)  pne*  7  30) 

Continuous  reinvestmimt  ijf  divn- 
rtends  of  a  managed,  (kversrfied 
portfolio  of  Canadian  'growth" 
companies  has  helped  to  achieva 
tins  outstanding  record  tof  Car*- 
ada's  first  and  largest  Comporjivd 
Ciiniulalive  Mutual  Funrj. 

Ask  your  in»e««mPi»A 
dealer  for  full  particulars 
nn  ,M  A  F  —  and  how  in¬ 
vest  menl*  may  be  made  in 
lump  sums  or  ander  the 
cr>nTenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.59  p«r 
month. 
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944  Howe  Street  Vgnreover  1.  BC. 


individual  as  well.  Government  at  all 


lure,  but  the  tact  remains  Ihal 


liydro  (lower  sites  are  caiiablel"""'  design  will  overcome  this|  ’|'(jp  pcpsidcol's  sliiily  is  a  di 


levels  is  taking  about  the  niaximumi7'  ""*''7'.  ''^uof  supplying  lulure  requiremenlsU""'''"'"  extern  Ihal  by  ^ 

econoniitally  possible  from  the  taxpayer,!  ^  ^ '"7!  ^.'  **"  for  only  another  five  years,  •'  "dl  be  operating  one  third  4 

and  there  are  no  evidences  of  any  incli-l"'*'’'-''  !*  , ‘"'ding  lo  present  demand  pro-'"'  '"'"I  installations  of  22  mil- 1 


nation  anywhere  lo  lighten  the  tax  burden.  ^*‘7 ' ’^'*''  jecMons.  'I’hns  with  these  sites"'"'’  hW  generating  capacity  as 
On  the  contrary,  at  the  municipal  level.  (,'".''j,7slance  ^  limited.  Hydro  is  already  well  nuclear-ehKiric  slalions.  | 

an  even  larger  bite  is  being  taken  iu  many  .advanced  on  a  period  of  nan  - — —  ! 

directions  as  the  demands  on  municipal  >"ad  ime  province  takes  thej,j,j„„  ^  pred,*minanlly  wa  I  ,  I  - 

governments  expand.  strong  view  that  highways  areu  „ysl,.m  lo  one  in  EditOrial  FOrUWI 

Under  the  ciicum.stances  it  i.s  .some- ’ .''7  R''"  uvhich  thermal  power  will  gr;id  ,  _ 1 


Editorial  Forum 


what  surprising  that,  outside  of  the  pro- 


U'imial  einnienl  ami  ihal  anv 


Vince  of  Quebec,  where  there  is  not  so '"7  •"'l"rai  , 

much  opposition  lo  .such  »  ^7  IZZll^ZlinliM 'rZus**"  7  is’  lilile  .litiicully  in  .a,...e|>tiiig 

q(,estion  of  a  stale  operated  lottery  ^  j  ,  .  .'.  .  I|>eclcd  to  begin  to  su|)|)ly  some  the  tact  that  Ihe  population  ol 

studiously  ignored  by  the  press;  for  it  i.s  7  ^  .u"  **  ',1"'^  'b"  thermal  reiinirements.  Ilhe  cotmlry  is  now.  hv  Ihe  latest 

not  to  be  imagined  that  there  does  not  '"'*  "  ",7*' '"7  .'".7^"  '•'"d  P'ogress  in  this  direction''’"'"''''  "s""'.  " 

exist  in  olher  parts  of  Canada  an  element  '"■s'""""!  but  the  P,.„duc-  ^''''7  '”"’7  ""  7",  tin 

4U«4  maoe.  poinis  up  the  need'  ,  ,  .  word  passed  around  al  school  in 

among  the  population  that  would  welcome  ^  taxation!*''”’  sengraphy  and  civics  classes  lhat 

a  move  along  the.se  lines  as  a  solution  to  iwhich  will  compere  with  tradi- Canada  had  R.mmooo  people 

some  of  our  most  pressing  problems.  4,  a  n  1  a  ii.  .  !''onal  methods  of  generation  .still  'I'hal  figure  was  not  exceeded 

There  is,  on  Ihe  statute  books  of  ,'  stands,  me  provm  solution  of  a  ureal  """  a""''  "'"  first  Great 

Quebec,  permis.sive  legislation  for  a  P'’"  7V'7''7n"'"  i7m  ?  ,7  manv  engineering  and  lechni,  al  '''"’"V’  ''""'7', 

vincial  lottery.  With  the  mails  under ""y  '""b  'b"  ••  |mid,  le  aved  .-dHl  eld.wly  may 

federal  Jurisdiclion,  however,  im  piemen-,  iwonder  where  the  ,a.pulai. on  can 

talion  of  the  legislation,  naturally,  has ^  ‘''''’H''''''""''  Sense  ol  Urgency  71,7"', 7iise  of  ('anada  h;4s  mu 

never  been  allempled.  And  the  federal  "'‘'"'"(""bensihle  to  he  me'isur-ihle  ueri,>d  ol  i'ii'ul*ii"'l  I'm'i  "■ 

government,  being  it  (’on.servative  or "'"  """">  "<  "'ai .  .  n  i  ^  a  strip  along  the 

Liberal  -or  lor  lhat  matter  (’(’F  -could 'b"  8"' "'"ment  is  put  in!.''"'"''-  Hydro  "''i'"‘''s  h„i  o,f„iu 


iially  liecome  tlie  more  im|iorl 


ant  element.  From  l‘n;r,  onvviirds 


LAND  IS  FILLING  UP  || 

Fill'  vounger  Can.'idians  there  I 


government,  being  it  (’on.servative  or "'ai  [  "‘‘''"a*"  P"""'  o  ^  Hi,, 

Liberal  -or,  lor  lhat  matter.  ('(’F  -could 'b"  '"""''a'  SO'cmment  is  put  in!77'  ^„„lhcrM  boundary.  Hut  gradu 

not  be  prevailed  upon  to  permit  the  use 'b"  position  of  (he  major  taxi  ’I*  vai  powei  \VI  levome  ,.,lly  j.,,y  1,,,,^  o|„wn.  Ihe 

of  Ihe  mails  anywhere  in  the  country  for.""""''"''  and  the  provincial  oov."""y  ‘"mP"Mtive  ^7‘;^'';''’'’7'a'"  b"v..me  c,Me,s^^^^^^^^ 

such  an  “unworthy'’  purpo.se  as  a  state  *‘''"m"nts  in  the  role  of  suppli- **  '  "*  towns  'lVe*'7opulated  centres 

J  t  v  engineers  and  ollicials  are  con  '"""x  popuiaieo  (eniies 

mrlerv  lani.s.  .  ..,.1  tu,, 


lotlery.  "a"'x.  . 

F.very  year  hundreds  of  thousands  of  _  .  ■ 

dollars  go  out  of  Canada  for  tickets  on  thej  rormces  Benefit 
Irish  sweepstakes;  an  outgo  which  is  only!  The  magnitude  of  the  (uohlem 


v.nced  of  the  urgency  of  develop-"'’"'  '"i;  7- 

...  louiKitnu  cuunirvside  and  the 
mg  It  at  the  earliest  Possible  ,1,. ^ 

dale,  rhis  sense  ol  ln•g*‘ncy  is  hivved  iqi  almost  overnigtil.  Vic 


rYZYi'4;oiitz  .wxeii.A.AYAi*  4U4..^..4vU  4i4Ax  4A»'Fw.4e.  -wt  •  .  1.  i  4  li.'ised  (Ml  «(Miiid  e(‘ononu(*  reastMi  inria  i?  a  t  as«‘  in  poiiil. 

p  <■  7  n  ^  ^  said  even  So  today  we  :ire  17,34(MHNl 

the  Post  oilice.  Smaller  amounts.  allhoughMs  iccalliHl  that  the  p''*' '""'''I  (,7„,,  w.cre  is  ....i  ihc  -  ..e  cl^ 

Significant  in  total,  art*  coiltl'lblltcii  to  uo\ernmenU  cnlleclively  lient^lil  ,  .  i’  i  i  *i  litnis  yo.  hut  i>i'uwinti.  .And  tl  will 
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constant  pursuit  of  population,  has  been  other  .sweepstake.s  which  are  tiperaletl  in  the  tmal  amuunt  ni  ahum  »i '''"take  nmcli  less  time  lu  dunhle  ^  ^ 

sounding  out  the  United  States  lor  within  and  without  of  the  counirv.  It  is  a'hillion  irum  lederal  (iruvim  ial  tax  ""''ausuun  of  cml  and  again  Ilian  it  did  heiurc.  li  K  rt>t /tfi/bOliM  OtC 

immigrants.  lad  which  cannot  be  gainsaid  that  evervi.haring  arrangements  and  are '  '''''  pm'i  »i  .an  meMt;, Me  world  muv,.-  - T- - 

There  is  no  question  of  Canada's  need  country  ha.s  a  goodly  elemeni  among  it.s‘„H,cr  able  to  carrv  out  their  pro  I.*.';;!,  S''c‘ilcul  .i'm7  '  rAilAAIJIM 

for  a  larger  population.  II  IS  to  be  doubled  ;  population  which  loves  a  gamble.  No  legi.s- vincial  luncii.ms  as  a  reMili.  “  . .  '**  .  victoria  Daiiv  Times.  CANADIAN  BUSINESS 

whether  more  people  would  .solve  as  many  lation,  no  amount  of  supervision,  no:  quin'mems.  _ 

problems  as  proponents  of  continuing  imposition  of  penalties  will  slop  many  of  Tox  Shoring  !  """"""  practically  "'''"i"  MANITOBA  LEADS  the  way  .l,  ’’UY  RAWU'’  mdvth  dx  xrr, 

large-scale  immigration  suggest.  However,  .  such  people  from  the  exerci.se  of  their,  .  ,  ,  ,  ""  a"  economic  \iaoiioha  and  Grtmicr  Winoi  lill  OnI'in  month  83  MONTH  ...  3  ou  can  Veep 

they  would  go  a  long  w'ay  in  that  direction,  gambling  inslinds.  This  i.s  evidenced  by:  lor  lioih  pri,e  cm  peg  i.dNaiue  ,,<ur:i*',ously  into  a  iV»r;i  “b'""''!  of 'he  Canadian  economy  h>  reading 

No  one  yel,  how'ever.  has  .seriously  |  Ihe  fact  Ihal.  despite  all  efforts  of  th', . ‘■’’■'’’77 "f  M's  Business  Rexiew.  Only  four 

linked  population  to  national  economic;  police,  hookmaking  parlours  coiilimie  In,!'!,'  **  !  "*  "ly  "ill  he  available,  “l"  ,7'""'"  ""  . .  ""  ™  pages,  iicomhincs  detailed  surveys  of  indus- 

policies  ;1hat  is  to  say  thal  there  has  been  '  thrive  in  evi’iy  fair  sized  communilv  i"  paid  in  iius  province  lei  ,(„.  foreseeable  tuime."  he  ex  riie  dealer  Wimiitieg  invest  i  a"" o'er-all  analyses  of  naiional  business  trends, 
no  public  direction  of  economic  develop-  even  where  there  is  no  raeeeourse  wil'hini'''*'  bneily  and  assert- ^  „ill  („  dciiend  commission.  a|.|ioim.d  in  asl  for  vour  tree  conv  m  -my  nf  .,.,r  7so  nir„ 

ment  to  employ  the  newcomers.  It  is  still  i  a  hundred  miles  or  more.  i''”  "''  ’’baring,, „„„„  I' e.v,  by  the  Manitoba  govern  ^  ,„ad-i  (I  lollv  v! me  h  .  Js?  i ^ 

assumed  that  they  will  make  their  stai  l  in  I  In  Ihe  light  of  all  Ihe  eireumslanees,  -n "'"  U""'*""  S"v  states  it  nu.  tear  energy  does  not  ''a*  hrought  m  a  re(>ort  Deivuimeni  nink  m'  vivu  i  erv  / 

the  bush,  in  the  mines,  on  the  farms  and  ;  il  is  difficult  to  understand  (he  stubborn''''"'”''"'  "'’'•""'1’'’''*'’  'b"  fuimi  its  predated  role  as  a  I  v  oc  "'I 

in  other  ba, SIC  production.  opposition  to  .stale  lotteries.  The  '"b"  b  m.3 tor  source  nt  supply.  ’  i  he  commiss  on  would  establish  .1,  -I  .  a  u  nave  your  /  ^ 

Employment  of  more  new  Canadians!  remains  Ihal  il  exists  and  that  il  is  very!'"'""'''  'i'he  cost  oi  this  solution  to  the  ,.pnrial  government  to  e i"  the  peimancni  distribution  list.  /  0 

in  manufacturing,  hoW'PVer,  W'ould  he  i  real  It  may  be.  however,  as  things  are'^’’  provinces.  (vnwer  problem  could  be  a  stag-  handle  major  municipal  services,  u 

more  to  the  point  As  such,  their  contri-.i  going,  that  the  drain  on  the  bankbook  and|  However,  the  actual  payments igenng  foreign  exchange  problem,  it  would  obiiieraie  eight  of  the  JoAN K.  OF  iVlONTREAL  M 

bution  to  the  national  income  would  be  the  pneketbonk  may.  before  too  long.l""'*  amount  of  revenue  the  Fading  the  development  of  nu  "Xisting  municipalities,  if  would  Jr 

immeasurably  larger  than  as  labourers  in  become  so  great  as  to  have  its  effects  upon | federal  government  foregoes  byjclear  power  at  competitive  ""S'fi'7*nd7w0idd*^r^lace*^th7pres  ^ 

primary  profiuction.  Manufacturing,  how-  the  conscience  of  some  of  those  who  see! 'Withdrawing  from  certain  tax  by  isso  Hydro  would  be  import-  patchwork  of  governnientl  'VORRIN8  VVITH  CANADIANS  IN  EVERY  WALK  OE  LIFE  SINCE  18}> 
ei'er,  has  achieved  its  growth  against  j  in  the  state  lottery  a  mortal  sin.  [fields  m  favour  of  the  provincesjing  26.5  million  tons  of  Americaniw-ith  orderly,  co-ordinated  de-'_ _ _ 


rconomic  Maiiiloho  and  Giculcr  Winiii  a -A  MIOrtPItt  N'ONTHB't  MONTH  .  , .  3  ou  can  Veep 

ice  coll  |>cg  ;idv  ;uice  courageously  into  a  abreast  of  the  Canadian  economy  hv  reading 

cd  quail  Mil  lire  tow  aid  vvlucli  K.(  ,  and  IjMlil  (he  B  of  M's  Business  Review.  Only  four 

d>le.  "I"  1'. pages,  it  comhincs  detailed  surveys  of  indiis- 
he  ex  Grealer  Winiiitieg  mvesii  ""‘1 with  over-all  analyses  of  nalional  business  trends. 

fi  depend  I commission,  aiqioinicd  in  ^sk  for  your  free  cops  al  anv  of  our  750  offices 
le  I'lulcd  I'lVi  hv  the  .Vlaniliiha  govern  ,  -  '  ,  '  .  / 

,1....-  „...  ment  less  hroio.lit  in  .a  rcoori  Or  sim|dy  vv  nie:  Business  I  level-  m 


The  (irealer  Winnitieg  mves 


Box  <)(X>2,  Montreal  .1.  !’.(.).,  and  have  your 
name  added  to  the  peimancni  distribution  list. 


Hudson*5  Bay  Co.  Carries  George  Bolton  iMcIntyre  Net  Mining  Corp'n  j  Containers  Limited 

Oil  Stock  of  10%  of  Value  On  Earnings  ^ar 

_  Boltom  K.C.M.G.,  has  been  ap-i  Higher  Gross  The  Mining  Corporation  of  "  Londoi 

pointed  chairman  of  the  Bank  of  **  _  Canada  Limited  reports  net' 

A  significant  feature  of  theiSlst,  1959.  totalled  $214,441.(100  as:London  and  Montreal  Limited,!  Tr.r.  si  earnings  of  $.364.(166  for  1958.  as 

con.solidatPd  financi^al  statement: compared  with  .$202,712,000  in  ,he  late  Gordon  R.  i»s»  i»-«  compared  with  figure  of  $1,797.-  M''"fral,  ( 

”  .  Hudsons  Bay  Co.  and  previous  year  acordine  to  an  announce-  Prodnrtim  d  sssssm  »*■)*» mi  492  in  1957.  reflecting  a  decrease  ^  .  .m 

subsidiaries  for  19.58.  which  re-l  Trading  profit  before  taxes  was  ’  ,  p  p  Bottrill  gen-  E»riiin»ii  .i!!  sisw.’m  simsss  in  dividends  received.  Warnings  Qn0f’3f||^n  Qg 
cords  a  year  of  record  opera- $13,709,000  i$2.44  per  sharei.,^^"‘  ^  zm  „  ».*4  are  equal  to  64  cents  a  share.; 

tions  IS  an  it^em  on  the  balance! compared  with  $12,121,000  '*2.17 ^ger  of  4*.447.i4s  ^  Brazi Han 

sheet  under  the  heading  of  Trade  per  share).  ,)i„ri.d«  r..i  .»i  iwso.sn  m  ism  Balance  sheet  as  at  December:'”' 

lnvc.stments.  at  cost,  which!  In  the  same  period  .sales  of, rnH  31,  19,58.  shows  total  value  of  in-  - 


sales  representative  for  Hygrade  THE  FINANCIAL  TIMES. -APRIL  10.  1959 
Containers  Limited  for  a  number  ' 


of  y'eats. 

I  Hygrade-  Containers  Limited 
mow  operates  corrugated  contain- 
er  plants  at  London.  Ontario;  at 
j^pl  Rexdale,  near  Toronto.  Ontario; 
'!and  at  Pointc-aux-Trembles,  just 


t ’ii:a  ncc  in'B  —  'nno  ai  roinu’-aux- 1 reiTioK 

«.««^44«  *.siV«»4  ^f*2  in  1957.  reflecting  a  decrease  .  m  . 

«!3i(.r74  2!47(i!33sjin  dividends  receiv^.  Warnings  Qpgf’gfltlQ  GdlllS 
4»,3«’m3  4*,447u«!8!•^T"l  Share,  j  -J. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


cords  a  year  of  record  opera- $13,709,000  |$2.44  per  .share).,^^"'  are  equal  to  64  cents  a  share.;  ^  «  i  y  w«  ^  I  p„j„j  gg.,  ^  ..  a ! dross  Royal  Securities  Corp.  Ltd., 

tions.  IS  an  imm  on  the  balancei compared  with  $12,121,000  ($2.17  George  is  chairman  of  the  iiss^JMiagain.st  84  cents  in  19,57.  Cq|>  BrdZilldn  ibulletin  on  this  company  is  avali-  244  St.  .James  Street  West.  Mont- 

sheet  under  the  heading  of  Trade  per  share).  ,)i„riod«  r..i  »n*  imn.tn  u.  ism  Balance  sheet  as  at  December:*^”'  lable  from  Doherty  Roadhouse  A  rcali. 

lnvc.stments.  at  cost,  which!  In  the  same  period  .sales  of  .nd  $7«s.e«e  i.  is57».  31,  19.58.  shows  total  value  of  in-  -  Co.,  Toronto.  The  company  isi  <.  ... 

.Shows  the  investment  in  Hud-furs  on  consignment  ro.se  from;";”  ^  On  gro.ss  income  moderately 'vestments  based  on  market  quo-'  Brazilian  Traction.  Light  and  developing  gas  reserves  in  the'  ‘Ford  Motor  of  Canada.” 

son's  Ray  Oil  and  Gas  Co.  Ud  $70,389,000  to  $74,189,000  (all  fig-;P“^.  her  than  for  the  preceding  I  tat'ons  "’as  *33.912.621.  against '  Power  Co.  Ltd  reports  the  fol-  Lake  Erie  area.  (Address  Doh-  Greenshields  A  Co.  Ltd.,  have 

carried  at  3.650,000  pounds.  ures  converted  at  $2.80  to  the  £)  XmeriL  since  its  formation  iLt  vear  Mrintvre  PommL  Min«i*22.576..348.  The  directors’  report  lowing  preliminary  statistics  of  erty  Roadhouse  &  Co  .  335  Bay  available  a  detailed  study  of  this 
In  a  note  to  the  balance  sheet,  Report  announced  a  change  in  since  its  formation  last  j  year.  McIntyre  Porcupine  Mincs|j,g,pg  ,hp  company’s  invesl-:the  operating  companies  for  the  Street.  Toronto.'  comp.inv  whose  great  expan.sion 

H  is  pointed  out  that  the ‘com- 1 the  name  of  the  company's  old-'^  „  ’  •  apnutv  I®'"  1*’®  lf*o8inient.s  in  19,58  remained  approxi-; twelve  month  period  ended  Dec-1  .>  in  recent  years  has  been  carried 

pany  owns  4.008,656  shares  of'est  department.  “’I'liP  Pur  Trade  Arthur  C  lenseii  I"®*  earnings  after  all  charges  I  malely  the  same,  but  since  the  ember  31.  19.58.  together  with  the  “Beaver  Lumber  Co”  Osier  cut  without  outside  financing., 

the  outstanding  17.444,592  .sharesiin  the  last  decade,”  W.  .1.  Kes-  .  ■  v  ^ of  .Velabout  6  per  cent  lower.  'year-end.  its  holding  of  I74,900:comparative  figures  for  the  pre-  Hammond  A  Nanten  Ltd.,  Winni-  '  Addre.ss  Green.shields  A  Co.  Ltd., 

of  the  oil  and  gas  subsidiary; wick,  governor,  .states. ‘‘has  bcenlggg,^  ,  I  Balance  sheet  shows  net  work-  ®’’^''®®  ®f  Consolidated  Howeyjviou.s  year  peg  have  a  review  of  this  com-  Allred  Bldg  .  Montreal'. 

and  that,  as  at  January  31st  last,  going  through  a  transformation-  i  X4«r.t  i-  .  ■  .  e  o  k  Gold  Mines  Limited  has  been  Sales  of  electric  light  and  pow-  panv  which  is  the  largest  retail  - 

_ _  U..J  :a..-  .u-  1 . The  Bank  of  London  and  Mont- 1  ng  ran  ta  about  toon  non  h  Ph«.r!._ij  c  0-7.1  u-iru  P”  '■  >"C  'urgesi  reiaii  . . . 


the  market  quotation  on  Hud- 1  due  to  the  large-scale  develop-  ^^3,  3^  controlled 

•sons  Bay  Oil  and  Gas  on  thelments  in  the  Canadian  North  :  :  ,1  u  r  pf  m  and 

Toronto  Stock  Exchange  was  $20  and  unorganized  territories.  .nni  <;a  ric  hood  nirip/,  ic  in  woc 


ling  capital  about  $900,000  higher  ^old. 
ithan  at  end  of  1957  with  current:  - 


ronto  Stock  Exchange  was  $20  and  unorganized  territories.  .Rm  sa  ri«  h^aH  nifirc  ic  in  Tvia«  assets  up  at  $51,240,928  from  $50,-  ^  IDE  J 

share.  Dollar  assets  and  lia  !  “In  this  period,”  he  Points  out.  ^.3^ '  branches  are  scheduM  ■  current  liabilities  up'Ld.r  •  CXpSHuS 


er  rose  from  6,949.3/3.874  KWH  pn,)  buildings  supply  companv  in 
in^  19.57  to  7,812.890,6/8  KWH  in  Canada.  Five-year  comparisons 
19.58  and  for  the  same  periodjgi-p  provided.  (.Address  Osier, 
sales  of  gas  increased  from  11.-  Hammond  A  Nanton  Ltd.,  Nanton 
402.122,431  cubic  feet  in  19.57  to.Bldg.,  Winnipeg.  Man.) 
11.424.3.58,312  cubic  feel  in  19.58 

The  number  of  telephones  in  “.leff/'rson  La*ke  Petrochemic- 


bilkies  on  the  balance  .sheet  are"the  traditional  trade  in  wild  L  _  sh-riiv  in  Vinocinn  lom  $1.8a5.086  as  compared  with;,  .  »•  #  II  I  402,122,431  cubic  feet  in  19.57  tORldg  Winnipeg  Man) 

converted  into  pounds  at  the  fur  has  been  largely  replaced  Current  assets  include  1 1  HtO  NewfoUnclland  11.424.3.58,312  cubic  feet  in  19.58, 

rate  of  $2.80  to  the  pound;  which  by  increasing  merchandi.se  sales  fjgjj  ’ -pbg  bank  is  currently  I ®^rried  at  $48,603,  j  _  The  number  of  telephones  in  “.leff/'rson  Lake  Petrochemic- 

means  that  an  iinve.stment  car-  which  today  represent  more  than  jp  proce.ss  of  taking  over  14  ex-  ®®  '®^®®^  balance  sheet  as  a  corrugated  container  niant  ®®''''®®  Hecemher  31.  1958  was; als"  A  sliidv  of  this  companv 
ried  at  $10,094,000  had  a  market  OO  per  cent,  of  the  business  and  jstjpg  boLSA  branches  in  Col-  *48.042.697  in  1957  slate-,tg  gps,  $400000  will  be  con.struct- 'ncrea.se  of  .30.883  has  been  prepared  bv  Gairdner 

value  of  $80,163,230.  consequently  its  name  has  been  „mbia.  Ecuador.  El  Salvador.  '"®1''  ^‘®^®‘^  charges,  carriedipd  immediately  in  the  St.  .John's, j®^’®''  .'"®  "'imber  on  the  same  4  Co.  Ltd.,  Toronto,  Its  major 

Statement  shows  that  sales  for  changed  to  the  Northern  Stores iGuatemala  Nicaragua  and  Ven-  ^®®'‘  ''®'“®  *41.524,446  as|Newfoundland  ‘  area  by  Hygracie^'*^'®  operations  are  in  western  Canada 

Hie  fiscal  year  ended  January  Department."  _ ezuela.  against  $41,381,209.  had  quotedlcontainers  Ltd  ,  a  sub.sidiary  of  Bevenue  passengers  carried  on  where  it  has  a  capacity  of  1,50.000 

■  ■  _  __  _  _ _ _  market  value  of  $71,742,526  aslGanadian  International  Paper  Co.i*^®  icamways  in  19.58  lot  ailed,  tons  of  sulphur  a  year.  (.Address 

N.A,  Plnng  pnr  iNormctol  RcDOrtS  December  31st  last  as  com-  The  plant  will  be  in  operation  compared  with  44.,  Gairdner  A  Co.  I,id..  .320  Ray 

j_  .  ,  P  UOniG  Minos  pared  with  $57.307.2.58  at  end  ol  by  early  .summer  and  will  provide  during  1957,  iStreel.  Toronto.' 

A /timinitittt  J  GOIII  IP  COmingS  -  .  Mff  permanent  employment  for  about!  - - .;.  4. 

J^iuminium  Lia.  Normetal  Mining  Corporation,  CdminQS  Ult  T'hc  reduction  in  net  earnings!.30  people.  '  .  .u  "Consol.  Paper  Corp  ”  Royal 

-  'Limited,  reports  net  earnings  for  j  ..  /»  •  ^®'^  ^'*'®^fors’  report  stales,;  The  output  of  the  new  plant  an' »rt5i"nni".7,w'’i«harf<i  "ai  sw  uo^^'  Securities  Corp.  Ltd.,  Montreal. 

Aluminium  Limited  of  Canada  year  19.58  of  $803.8.54  or  22  cents  PrOQUCtlOn  Gdlll  ''®®  ^®'^  *^®  o^ost  part  due  tojwill  he  distributed  by  N.  C.  Hut-  sharr  hav»  ham  iwnu-d  uncinr  utn  m  has  a  series  of  reviews  on  news- 

announced  plans  for  early  estab-' a  share,  against  $602,316  or  I61  lower  income  from  subsidiary  ton  Limited  of  St.  .John's.  This;’|r^‘'j^  Ti^r» Tri" nn»-"s.7M'(Mft'’jharn«  B'"'®'  companies,  including  this 

lishment  of  a  new  aluminum  fa-  cents  in  19,57.  v..r  ..a.a  companies.  The  indicated  marketlfirm  has  been  Newfoundland’s 'nnintandim.  . icompany.  Price  Bros  ,  etc.  (Ad- 

bricating  industry  in  New  Zea-  Directors’  report  slates  that  an  is.m  ^'^^'""V»57*'  value  of  company’s  portfolio,  re-;  “  ' 


N.Z,  Plans  For  jNormctol  Reports  ipome  Mines 
Aluminium  Ltd,  l^^olmeta”  MiniIir'"o?pLtion.  Earnings  Off 

-  'Limited,  reports  net  earnings  foe  j  ..  /»  • 

Aluminium  Limited  of  Canada  year  19,58  of  $803.&54  or  22  cents  rrOuUCtlOn  Gdin 
announced  plans  for  early  estab- a  share,  against  $602,316  or  16 1 

lishment  of  a  new  aluminum  fa-  cents  in  19,57.  rf.ir  rniiF<*  Ofr* 

bricating  industry  in  New  Zea-  Directors’  report  slates  that  an  i».m  * 

land,  to  be  operated  as  a  branch -increase  in  copper  grade  to  the 

of  its  fully-own-od  British  sub-  mill  accounted  for  most  of  the  N-^r’Earn^nt"^  iImJIm* 
sidiary.  Northern  Aluminium! increase  in  profit.  Because  of  the  Per  snarr  o.m 

Company.  Ltd.  The  new  project 'effect  of  quotas,  sales  of  zinc  cuT!"  RaSio""*' 

will  require  a  total  investment, concentrate  to  U.S.  smelters  in  _ 

of  approximately  $6,000,000.  19.59  are  expected  to  be  eurt^^^^  ^^3 

Initial  production  capacity  of  by  at  least  20/r.  tnnnnnn  u  u 

the  New  Zealand  plant  will  be  -  "'’®®'  higher 

5.000  tons  per  year  of  aluminum  PoCourSeV  McrCUrV  preceding  year.  Dome  M 
sheet  and  foil  products  and  2,000  ”7  '7  reports  for  19.58  a  slight 

'S  r;biJT.r'’'.,:eS'",rr  Operah  Shows  - 

ZS  /."“ovid/Sr'acSiy  .'it  GrOWilig  Profits  ealanc,  ..haa,  sh.»,  n 

of  New  Zealand’s  requirements |  -  jaf-  capital  somewhat  lo' 


fiidM  D^rember  .list 


OTTAWA 


John  Graham 

A  COMPANY  LIMITID 

Memhfrit  »t  Thf  Ini  fitment  Dfitlen 
fif  Canids 


IS  SHARKS  ST.,  OTTAWA 


^  „  »  *  port  points  out,  and  McIntyres 

Crms  RrTrnnr  .S.!H>2,S7«  S.733.76S  .v- 

NX  Earninco  i.»04.3.i7  i.iit.iM  cquity  in  the  portfolios  of  Castle- 1 

Per  shtr,  o.M  o.si  iTrethcwev  and  Belleterre.  Que-j 

Cur*  rm'o"*'  *'ii'^i  *  ij*sI1!I  'hcc.  was  equal  to  $99.21  a  share! 

_ '  lon  outstanding  .stock  of  Mc- 

On  revenue  from  produefoni compares  with 
.  .  .  .  ,  ..  ,  about  $80  a  share  at  end  of  1957. 

about  $200,000  higher  than  fori-phere  has  been,  report  says, 
preceding  year.  Dome  Mines  Ltd.  I  little  change  in  the  investment 
reports  for  19.58  a  slight  contrac- 1  portfolio  during  the  pa.st  year, 
tion  in  net  earnings  after  alll*hp  enhancement  in  value  for 
charges  f^*’®  bbosf  Parl  reflecting  the  al- 

„  u  ,  u  1  i  ®’®®*  continuous  upward  trend 


Balance  sheet  shows  net  work- 


in  the  stock  market  during  the' 


of  New  Zealand’s  requirementsi  -  jiaf-  capital  somewhat  lower  thanjyear. 

frf  semi-fabricated  products  and  Operations  at  the  Red  Devil  at  the  end  of  1957  with  current!  In  1958.  report  stales,  802.870 
allow  for  expansion  in  all  fidds'mine  owned  by  the  DeCoursey- '  *^-®32.755  as  com-ltons  of  ore  were  milled,  and 

as  required.  Canadian  smelters  Ltd.  subsidiary !  I"'' 

pf  company  will  supply  the  pri-  j  i*^®®’  liabilities  at  $848,518  asiounces  of  silver  were  shipped  to 

mary  aluminum  for  the  opera- ^®'bpany.  Alaska  Mines  and  Min-; against  $829,046.  jthe  Royal  Canadian  Mint, 

tions.  cals  Incorporated  (formerly  De-  Gross  production  la.st  year  wasj  A  narrow  margin  of  profit  in' 

The  decision  to  construct  theiCoiirsey  .Mountain  .Mining  Com-;^'’®!^)  174,701  ounces  of  gold,  gold  mining  operations  continues 
(klanl  is  the  outcome  of  discus-ipany  Inc..'  continue  to  improve. j'vb'ch  compared  with  I69.836lto  be  reflected  in  the  operating 
sions  between  the  New  Zealand  Production  from  June  1,  1958  ounces  in  19.57.  figures. 

Government  and  .Aluminium  Li-!io  January  .31.  19.59.  a  period  of!  .1®  o'*’c®lor.s  report  Clifford  W.  - 

♦nited.  The  exact  location  has 'eight  months,  totalled  2,575  flasks  -Michel,  president,  states  that  op-iQ  i  lncfifi,**  T/» 

vet  to  be  determined  but  sitesror  195.700  pounds  of  mercury,  f^ating  conditions  m  1958  gave  V«epec  mSTITUTe  I  O 
on  both  North  and  South  islands|599  flasks  remained  in  the  in-  I,®  of  stability,  ^be  Isf  Annuol  Ball 

'aS“iorfla'’.fk''’we:i  ' ”  «•«  to  pIS  o'lr  "uel  Tha  lira!  annual  hall  «l  ,h.  In- 

Neariv  all  nt  the  financing  olllollowing  i.a  a'cnndenscd  stale- ! ““  “'*"‘''iSnr'held*‘'in ‘rh,'’'dnS"'ha'n 

Sl?^£•|.Ste^a:dtShe5;|^nre^S^  . 

I'heT'a'nrTd-Set’xVHm^^  sa'lt^'"'."*!..::  !"'  One  ball  rnnm  baa  been  ael 

2  u„ioJi  i/n nwloHc/P  in  H/>.;ienin«  _ !’^®  y®^®  P'’®ceding  as  the  pre-  aside  lor  social  relaxation  and 

/Inera^fn^  ‘a^  veL  Gross  profit  $177  405'^'®'®  ®®  ‘'^®  Canadian  Dollar. where,  at  midnight,  a  full-course 

:lrff.;5'e  Tl^r.Z.  p;:?J  TeSte  pcnvlamn  Stales  „„aa  will 

T  E,  L.  .Vahley.  has  been  ap.  lor  dcprccialinn  and  ,he  vent  Ihln  in  1957.  I  Dancing  S  be  from  «  o  m 

;'"T'd  ITaS"'  m",  Mhlerr,!  S  eapl“atl  S:  pri"  unb?  Tn'm  -wHb  .  pnnse" 

Zealand  branch.  Mr.  A.shley  .j  e  p  e  and  with  an  upward  revision  in  midnieht  for  suDoer  Price  of  the 

a  director  of  Northern  Aluminium:  pense  *’*^.'222  'be  terms  of  the  Emergency |,TcKr$s  ^  oer^ 

Co,  and  has  had  30  years  During  the  j^ars  9.54  to  19.,8  A.ssistance  -^ct."  '  This  fir^t  TnsuTaK^ 

experience  in  the  aluminum unclusive,  I nitod  States  Defence:  jj  ,  ..  ComoanviD  n  -  .  insurance  institute 

industry  as  head  of  Northern  AIu-  Minerals  Exploration  Adminis-  '^hfa  S  a  total  IZe  or$37  3V^2" 

ri  iuo  J  fahriratins  lrafion  loaned  *133  336  99  t/i  the  5®^®  ®®®,  '®'^  value  Ol  ».«/..Wgm  to  insurance  Institute  mem- 

miniums  important  fabricating  lation  loaned  *i.«..3.3h.wi  to  tne.fgp  pg^h  ounce  produced  as  hers  onlv  but  is  noen  to  all 

sr.v  mmSCnS'  .b^rf  nis  ^ 

br  f .  pur;r?^v^crnf -- -  ^  c«s^£s,^;  ^ 

atinns  and  interests  in  most  of  basis.  This  loan  has  now  been  -  - coniaciing  me  insiiiuie  ai  siii  m. 

fhe  major  countries  of  the  Com-  repaio  in  luii.  Ihe  highest  level  in  its  history,  ^pg] 

monwealth.  Funds  have  been  budgeted  out - ' - - 

- Tlrpaf  Plains  Tft  income 

Better  Results  WCOI  rinilia  lU  During  the  past  two  years,  pre 

Quemont  in  1 958  Expand  Development  i'j.r  - 

OiiemonI  Mining  Corporation:  -  j  capital  while  completing  major 


Better  Results 
Quemont  in  1958 


Great  Plains  To 
Expand  Development 


Quemont  Mining  Corporation:  -  I  capital  wniie  completing  major 

Limited,  reports  net  earnings  for  Great  Plains  Development  Co.  development  programs. 

1938  amounting  to  $1,860,735  or  of  Canada.  Ltd.,  shareholders,  Referring  to  the  general  oil! 
88  cents  a  share,  against  $L497,-jwere  told  at  annual  meeting  inisituation.  .Mr.  McNaughton  sug-i 

882  or  71  cents  in  19.57.  Montreal,  this  week,  plans  to'gestcd  that  the  government  ofl 

The  directors’  report  states  expand  its  exploratory  program  Canada  should  consider  the  advi-| 
the  increase  in  profit  is  explained! and  will  drill  a  dozen  exploratory! sability  of  placing  a  tariff  onj 
mainly  by  reduced  write-off  for  oil  wells  in  1959  and  1960.  jimported  nil,  of  controlling  the; 
depreciation  and  loan  operating  Exploratory  activity  of  the! quantity  of  such  imports  by  a 
costs,  plus  increased  tonnage  company  in  these  two  years,! quota  system,  and  of  aiding  in' 

milled  and  higher  gold  grade  to  Lewis  W.  .McNaughton.  president  the  expansion  of  natural  gas! 

the  mill.  isaid,  may  well  prove  to  he  at 'markets.  ...  ! 
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SPEED  SERVICE 
INCREASE  PROFITS 

with 

BELL  Mobile  j 
Telephone  Service 


Income-producing 
real  estate  wanted 


We  will  buy,  as  principals,  sound,  income- producing 
real  estate  anywhere  in  Canada.  The  following 
are  of  interest: 

Office  Buildings;  centrally  located,  major  office 
buildings,  either  single  tenancy  or 
multiple  occupancy. 

Retail  Store  Propesties:  100%  retail  looations 
on  any  "main  street";  other  retail  properties 
if  under  long-term  lease  to  national  tenants. 
Shopping  Clenters:  any  shopping  center  containing 
at  least  50%  AAA-1  tenants. 

Industrial  Buildings:  properties  under  long-term 


lease  to  financially  strong  tenants. 

Apartment  Houses:  well-located  properties  containing 


a  minimum  of  100  suites. 

Sale  and  Leaseback  transactions  with  major  tenants 


are  of  special  interest  to  us.  particularly  where  sums 
in  excess  of  *1, (XX), 000  are  involved.  We  are  prepared 
to  plan,  develop  and  build  such  properties  for  qualified 
tenants  as  well  as  purchase  existing  facilities. 

Real  estate  agents  are  invited  to  submit  any  proposal 
for  our  consideration  with  the  assurance  their 
commission  position  will  bo  fully  protected. 

■Realty  owners,  builders  or  their  solicitors  who  discuss 
a  possible  investment  with  us  will  receive  our  prompt 
and  confidential  analysis. 


Tankoos  Yarmon  Ltd. 

320  Bay  Street.  Toronto 
Empire  3-6086 


on  BELL  Mobile 
Telephone...  i 


If  ^ 


your  driver 

By  equipping  your  vehicle* 
with  telephones,  you  can  cut 
unnecessary  mileage,  save  on 
operating  costs,  get  the  most 
from  your  manpower  and 
equipment. 

Bell  Telephone  Monn.E 
Service  —  like  all  Bell  serv- 
ires  —  requires  no  capital  in¬ 
vestment,  no  extra  cost  for 
maintenance  or  replacements. 
VA'e  keep  all  equipment  at  top  : 
operating  efficiency.  You  pay 
only  a  flat  monthly  rate. 

If  we  can  help  your  busi¬ 
ness  with  Mobile  Telephone 
Service  give  us  a  call  at  our 
nearest  Business  Office.  There 
is  no  obligation,  of  course.  , 


OdMr  lill 
S*rvicM 


l/ttarcMMiimkatiMf 

SytHiM  Ull  miTYPt 


THI  IIIL  TILIPHONI  COMPANY 
OP  CANADA 


This  minister 
of  health  and 
welfare  insists 
on  — 

The  large 
economy 


Mother,  as  the  family  minister  of  health  and  welfare, 
knows  the  value  of  vitamins.  She  also  knows  that 
they  rost  money.  .So  she  has  an  eagle  eye  for  the 
large  eronnmv'  size  in  vitamins,  and  many  other 
things,  wh/’n  she  shops.  This  way  she,  keeps  the 
family  budget  in  line. 

The  Minister  of  Health  and  Welfare  at  Ottawa  has 
a  budget  too.  He  uses  it  to  pay  for  various  important 
sendees.  .Among  these  are  Family  Allowances  and 
Old  Age  Benefits. 

Money  for  the  .Minister  of  Health  and  Welfare’s 
budget  comes  through  the  Minister  of  Finance.  1  his 
is  true  of  other  departments  also. 

It’s  no  secret  how  the.  Minister  of  Finance  obtains 
this  money.  He  gets  it  largely  in  taxes  from  millions 
of  Canadians  like  you.  If  he  spends  more  than  he 


gets  from  yon.  he  must  turn  around  and  borrme  fr«n 
you  the  amount  he  has  overspent ...  or  else  ereati 
mu  money. 

The  creation  of  new  money  is  one  factor  that  lead* 
to  inflation— when  the  dollar  buys  le.ss  and  les.s.  So, 
as  a  thrifty  Canadian,  you  are  wi.se  to  ask  govern¬ 
ment  only  for  those  services  you  are  willing  to  pay 
for  . . .  with  taxes. 

Personally,  you  try  to  pay  as  you  go,  to  live  within 
your  income.  It  is  important  that  government  try  to 
do  the  same  thing. 

Tou  want  to  live  well  nmv  arul  to  realize  all  your  amht- 
tions  for  the  best  possible  future.  That  future  is  tied  up 
With  a  sound  dollar — a  dollar  whose  purchasing  power  yoe 
can  depend  on. 


4  SOUND  DOLLAR  MEANS  A  BETTER  LIFE  FOR  YOU 

THE  FIGHT  AGAINST  INFLATION  NEEDS  YOUR  ACTIVE  SUPPORT 


A  PUBLIC  SERVICE  MESSAGE  FROM  THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


Eirnrt  19S»  1559  Dtv. 


J.19:  1,75 
2J.95  1,13 


Approx.  I 

_ 1959 _  Ylds  — CurroBt  week—  Net  Week's  Eirned  1539  1559  Div. 


ABITCA  L. 

1 .95 

.41  !  .1 

96 

Ki 

8.5 

—  01 

17.5,780 

v> 

Abitibi  P. 

1  iO 

4.6 

.in* 

364* 

6,551 

W4 

Do.  pfd. 

1  24 

23  (.9 

.27'* 

Acadia  All. 

1  1244 

4.4 

124) 

\V/9 

1)’* 

4- 

60 

Do.  \\ 

1  22 

1934  .^.9 

20 

19*>4 

20 

t.25 

Do.  pfd. 

!  09 

92',*;  .5.1 

.15 

Agnew  8urp. 

'  18 

12  .1.4 

.U4* 

Do.  Pfd 

1  lO'/s 

9**t  3.5 

Alta.  Dist, 

i3.75  2.70  ‘ 

3.25 

3.05 

.1.10 

-  10 

1.5,75.5 

Alt*.  Gas 

1  244* 

2l‘H 

23 

22’/^ 

22’a. 

12,200 

.36 

Algoma  Stl. 

1  39 

.15**  2.7 

374, 

35*4 

36>/a 

7,884 

.174*  Aluminium 

1  .12'* 

27'/*  2.3 

28H 

27*4 

27>a 

—  Ag 

33.869 

.2.‘t 

1st 

1  22 

20  4.8 

21 

20’» 

2)179 

Approx 

- 1953 -  Ylds —Current  week—  Net  Week's  f  Earned  1958  1959  Div. 

.High  Low  I  I  High  Low  Close  Chsnge  Sales  per  shr.  Dlv.  to  date 


TUESDAY 
APRIL  7 

pprox, 

i'Ids  —Current  week—  Net  Week’s 
<"r  I  High  Low  Close  Change  Sales 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchanoo 


i,2R  i.on 

|n 


,■15  Electrolux 
.15  En,4H.  'A' 
,90'-  Equitab.Life 
.35  Estab.  Ptd. 


I8Vj  14  I  5.7  18Vj  18  18>4 

7  5  I  7.3  7  7  7 

54  .5,1  ■  1.5  33>0  53lx  .VIW 


375  0.92;  .80  .  20  Roe,  A  V. 

80  39.15;  6.07S'4  1.43»t  Do  Pfd. 


21.55  2.25  .58  Do.  2nd 

2.12  2.00  1,00  Ang.C.P.AP. 

20.28  2.80  1,40  Do.  pfd. 

0.41  .25  ,15  Ang.  Nfld. 

13.72;  2.25  Ang.  T.  pfd. 

2.811  1.30  .1.5  Antheslmp 

17.87;  1.00  Do.  pfd. 

0.08  Arcan  Corp. 

1.38  80  25  Argus  Corp. 

9.23,  2  .55  82i/a  Do.  Isl 

9.23-  2  45  50  Do  2nd 

2.29:  I.TOt  10  Asbestos 
58  95  .  50  .10  Ashdown  A’ 

1.31  .72  .15  Do,  B' 

2.50  1,00  .25  Atlas  Steel 

2  58  1.10  '  25  Auto  Electric 

114.14  .,50  ,12111  Do.  pfd. 

,10t  Auto  Fabric 
0  70d  Do  "B" 


I  4.51k  42»4  5.0  441x  441,  4414 

I  45  .171,1  4.5  44  4.1  14 

!  .5.1  .50  5.3  52  Si's  Stlj 

K'$  8'4,  714  8*4  7 

I  43  41  ,  ..|  41  41  41 

'45  .15  45  43  14's 

100  95  . .  I  9S',4  99  99'.4 

4.35  2.50  I  ..!  4.35  4.15  4.30 

I  42  .12  2.5  37>1  35' s  37' 4 

]  48' a  48  5.3  48  4714  47' 4 

I  91  89  2.8  SO  78  80 

I  .15's  29',!  5.7  .10  29'3  29'a 


1.28  1..55  .371a  FAM.  PLAY.  !  24  32 

1.28  1.55  ii  Fy.  Farmer  I  '9  17 

5.13  1.45  „15  Fed.  Or.  'A'  51  42 

11.44;  1.40  .35  Do.  Pfd.  28  27 

0.08-  Fleet  .99  83 

2.00  .  40  Ford  C  .59  49 

12.70.  5.00  1.25  Do.  A'  125',a  108 

12.70;  5.00  1.25  Do.  B‘  1  117',3  110 

0.11  Foreign  Pow  4.00  3.75 

1.53;  .35  .12',a  Found.  Co.  '  17  14 

2.07;  I.,5fl  .90r  Fraser  Co.  .15  .10 

.58.39  4, .50  1.12h  Freiman  pfd.  97  90 

Fr.  Pete.  Pf.  i9.00  7.50 


!  24  32  8,5  23  22'.a  3244 

I  '9  17  5.3  IT^s  IPi  17*4  -I- 

51  42'.i  47’,4  4SA4  47 

28  27  5.11  271i  27',Si  27',!  .. 

.99  83  i  .80  .  78  .  78  —.02 

.59  49  '  . .  .59  .54''4  .59  +  4 

125',a  lOS'f  4.0  124  122  122  —  I 

1  117',3  no  1  4.51  .  .  ... 

4.00  3.75  '  .  l.OO  4.00  4.00 

17  t4',l!  3.3  18  151'4  18 

.15  .lOi-  4.8.  .12a4  .11'/2  32  4-  la 

97  90  5.8,  97  97  97  r  1 


3.13:  .80  .  25  RolUnd  'A'  |  35  21 

2.7.5.-  40  .15  Do.  'F'  |  .11  27 

3S.19-.  4.25  1,0814  Do.  old.  I  86  80 

0.15  ,06',i!  .08'-a  Royalite  1  ins9.00 


1314  9't  7.4  lOla  10 

100  95>4  8.0  98  97 

35  21  !  2.4  35  34 

31  27  I  .1 


4.03  I.3IV4  .33  Do.  Pfd. 

SO  Roy.  Oak  ‘A’ 

80  . .  Russell  tnd. 

ST.  L.CEM. 
1.00  .,50  St.  Lsw.  Cp. 

3.00  2.50  Do.  pfd. 

St.  5laur.  G. 
.60  .18  Sal-Sh  Hors 

75  Sangamo 

.80  .  20  Scarfc  ‘A’ 

1.00  .  25  Scythes 

.68  .17  Shawinigan 

UTti  .33  13  Do. ‘A’  C 


I  14' 4  1.1 
I  29’ a  15 
23' 3  18’ 


5.3  14  13'.a  '4  ,  'a 

.1.8  28.S  25  2Sla  —  11* 

4,8  21  2n’4  21  »  ',4 


0  8.5d  ..50 

3.03;  2.2.5  .50  Rathur.st  A’  I  52 

1.0.1;  .75  .  75  Do.  -B’  35 

109,  .15  .10  Beatty  9 

1.25i  ..50  Bcav.  Lumb.  1  .10 

0  75  Bold.  Cort.  I  11 

1.38  .  70  .  35  Do.  pfd.  I  12 

0.8.1  Belg.  stm-es  I  7 

3.79  1.00  J1.5  Do.  pfd.  I  13 

2.15;  2.00  .50  Bell  leleph.  I  44 

0.87;  40  .10  Billmore  Hat  I  8 

1.87;  1.00  .25  Do.  pfd  1  14 

0.02d-  Blue  Ribbon  I  1.1 

2  42;  2.50  .S2'a  Do.  Pfd.  I  50 

12',»0F  Bowa'er  1  7 

2..50  1.25  Do.  y'r  I  45 

2.7.5  1.371,3  Do.  I  .501 

1..52  25  Brazilian  ]  8' 

8.00  1  ,50  Do  Pfd  I  9.5' 

1.20  .,10  Br.  4-  Tk.  |  25 

33  98  2.90  .  72'/a  Do.  Pfd.  1  48 

3.45  1.00  Bright  1  .50 

5.73  1.15  Do.  Pfd.  I  20' 

3.12;  2.1.5T  ,40  B.A.Bk  Note  |  ,50 

1.74  1.00  50  B.  A.  Oil  !  44' 


BARCELONA  14.35  4.10  I 
BatesAInnes  8'3  81,3 


I  13’,2  ll'a 
I  44' 8  391$  .5  0 


i  .501,2  471,3'  5.7  48  48  48 

I  8''a  8  8"»  8  81,4 

I  95»i  89',:  8.3  Olkj  91',3  9I'.a 

I  25  21  4.9 

I  48  47  8.0  47I/X  47I3  47I3 

,  .50  .17S4  2.3;  42'k  421'4  »2V4 

I  20!,k  20  1  5.8' 


.1.28  4.75  2..17  B.C.t 

.1.28  2.Z5  1.13  Do, 

3,28  4.00  7.00  Do.  4 


2.30  1.25  Do.  5 

3.28  2.1253  1.06'3  Do.  4'4 

3.28  2.18  1.37  Do.  51,3 

0.21T  .08  .08  B.C.  Forest 


0.21T  .08 

l.66d  .75 

1.27d  .50 

L95:  1.40 


B.  A.  Oil  ;  4411  .19  .  2.5,  401,4  .19  .1958 

B.r.EIer.464  I  90  84’4j  5,5'  85=8  85  MW 

Do,  4'3  I  42'3  19  .5.3  415:  4153  4153 

Do.  4  I  78  75  5.2  '  765'4  78  7854 

Do.  5  I  471,2  45  ,  44.  45  15’'4 

Do.  4'4  !  42  .18  I  5.2i 

Do.  51,3  !  .51'3  49'3  S.Si  .50  491,2  .50 

B.C.  Forest  1  18  IIW!  I  I*’-«  ISW  1*W 
'  18-’4  1653  18=,4 


.3753  B.C.Pack.'A’  I  171/4  U'a.  4.5' 


Do,  B’ 
B.C.  Power 


2.62  2.00  1.00  B.C.  Tl. 

0.50:  1  30  Brown 

0.74:  Bruck  A 


IT’S  14=4’  .1  17  16W  17 

I  401,3  .■»»,4i  3,7!  381.4  3753  37Am 

1  4654  40'kl  4.61  4554  441/4  441/: 


».97t 

2.78:  1  80 


Dn  B  '3,50 

.45  Build.  Prnds.  I  39 
.35'  Burlington  19 

.30  Burns  1  14' 


I  145b  13  I 
I  11  8  1 

'3,50  2.75 


13=4  13’,3  —  5/4 


Bur’rd.D.'A’  I 


HI*  128*  5.0:  14 


..18  CALDWELL  !  22 

,.50  Calg.  Power  99 
1.25  Do  Pfd.  I  101 

Can.  Bread  |5..50 

1.25  Do.  pfd.  ;  5.5' 

.25  Can.  Cement  I  37 

.321/3  Do.  Pfd.  I  281 

.20  Can.Cr.Slone  I  33' 

.10  C.4D.  Sugar  I  27 

.15  Can  Foils  |  22 

.15  Do.  'A'  I  23 


19.-58  .5.00  1.25 


18.48  2..55 

2.60.  1.00 
10.31  1..10 

1.97;  .20 

1.12  1.20 
2,09  ■  .80' 

3,18  1.00 

2.40;  1.50 
3.15  1.50 


7.74:  1  17 
12.41  1.75 

5.47  1.7.5 

2.38:  1..50 

80.37  4.40 

4.17  1.40 


l.no  Cdn.  Arena 

1,92  .15  r.  Bakeries 

3.04:  1.50  .75  Cdn.  Brew. 

28.81  1.25  .  821/3  Do.  pfd 

C.  Bri.  Alum. 

1 50;  2  on  .,50  r.  Bron/f 

32.38  5.00  ].i5  Do.  Pfd.  \ 

0.88  .  75  .1864  C.Canners’A’ 

1.17:  90r  ,20  C.  Celanese 

1.82  1  on  25  Do.  1.00 

4.62  1.75  .43=4  Do.  1.75 

0.73d  .  C.  ChemAC. 


i  22  22  I  8.8 

99  781,3  2.1  99  98  99 

I  101  99  ;  5.0  101  99  99 

I5..50  4.55  : 

5.58*  .5.58*1  4.6i 

I  37  .121/4 '  1.0  .118k  .118*  HW 

I  281,3  .26V3I  4.8!  28  27  ITV* 

I  331-4  121/3  .1  J3I/4  202*  22 

I  27  24  I  4.9i  25W  238*  24',3 


!374,  C.  Forg.  'A’ 

1  30 

27  1  S.OI 

.75 

Can  Iron  F 

{  37*i 

344*'  4.0 

363/4 

35V4 

35^-1 

— 

^/3 

2.12^ 

Do  Pfd 

1  101 

944,!  4.3! 

95^/t 

94«’2 

94^ 

— 

1% 

2.30 

Can.  Life 

217 

213  .  1 

C.  Machinery 

1  15 

10  1 

.50 

Can.  Malting 

:  76',* 

69  2.71 

74 

72 

72 

— 

IVa 

.291)4 

Do.  pfd. 

1  254* 

34'/,  4.7; 

2kS 

15 

25 

4. 

V? 

STI/*  C.  Pack.  'A' 

.57 

,50  :  3.4! 

S4K2 

.54 

.54V9 

4- 

1% 

.871/? 

Do  B’ 

I  M 

«  .1.31 

54 

.53 

.54 

4= 

1 

1.00 

C. Per  Mori 

1  67.y8 

58  1  3.0 

674« 

64’% 

64% 

— 

% 

2.20 

r  Safew  pf 

90 

8718  fl.O 

89 

88 

88 

— 

1 

70 

C.  Steamship 

1  I" 

to  f 

42U 

41 

42% 

1% 

31 1 '4 

Do.  Pfd. 

1  12’/* 

11  1  4.7 

ma 

12 

12*7 

1 

.25 

Can. Vinegar 

'  .11*,* 

28',*  5.7 

31«'4 

31% 

31% 

.15 

C.WireAC  B' 

1  1.5'* 

14  1  5.7 

15 

14 

14% 

% 

C.  Collieries  I  7V3  48 

Do.  Pfd  I  80  84 

C.Convtrs.'A*  13.25  3.00 
.  Do. ‘B’  4.00  4.00  I  ..  4.1 

Cdn  Cottons  1  1123  ^8*1  IF 

Do.  Pfd.  I  12  82J1  .  ,1  12 

C.  Curliss-W.  !4.10  2.90  1  .  .!  3., 
Cdn.  Dredge  .14  2623  !  3.7i  34 

C  Fairbanks  I  38  23  I  5.7!  35 


I1.V5  1.55  I  .  .  I 

I  81/3  8  1  .  I  ■ 

I  .191/3  IS’*  .1.9  192*  38  188ii  —  W 

I  I9I/4  1.5W;  3.3  .WW  .18  18'/3  —  8, 

1  15  1123!  ..I  1.1  'IW  IIV3  —  128 

I  2.51,3  23  8,0;  112*  25  .21  —  V* 

95  90  ■  S.tl  90  90  90 

1  15  14  I  .1.2!  14W  142*  141,4  —  8, 

I  ,218*  182*’  4,31  2023  208i  208*  +  W 

181,3  17  !  8,41  178i  1723  171/a 

1  .1.1  29I/1'  5.5  .12  11  11 

I  11 W  823!  ..|  158i  108*  101,3  —  V4 


2.07  1.1.5t 

2.50:  1.40 


63.04:  12.00'  8.00: 
1,48:  1.35'  .75 

1.20  1.00  .25 

1.00  .25 

0.47 

1.34  10 

3.47  80  .40 

0.58:  .50  20 

136.29  3.75  .93' 

2.27:  2.50 

5,85  .  85  .45 

2  98 

14.99  3.00  75 

2,48di 
0.08d; 

1.75  80  20 

47.03  8.00  2.00 

47.03  5.00  1.25 

47.03  4.00  1.00 

2.09;  1.50  ,75 


13.97  70' 

4.25 

19.21  5.00 

1.99,  I.37I3 


..50  C  Fairbanks  I  38 
Cdn.  Food  2.80 

Do.  Pfd.  I  52 
Do,  'A'  1  7 

8.00'  C.  Gen  Elec.  I 
.75  C.  Gen.  Inv.  1  38 
,25  C.G.Secs.'A*  i  20 
.25  Do.  B’  I  20 

C.  Hy.  Carb.  I  8 
C  Ice  Mach.  1  7 

.40  Do.  ‘A’  1  12 

20  Cdn.  Indus.  I  20 

.93=4  Do.  Pfd  I  80 

C.  Ingeirsoll  I  48 
.40  C.Int.Inv.Tr.  1  19 
C.  Int.  Pow.  I  24 
75  Do.  pfd.  I  47 

Cdn.  Loco,  1  13 
C.  Marconi  I  8 
20  Cdn.  OU  I  29' 

2.00  Do. 

1.25  Do.  y'r  101 

1.00  Do  4'8-  82 

,75  C.  Pac.  Rb  32 

r.  Pciro.  Pfd.  !  14 
C.P.AP.Secs,  )  7 

Cdn.  Sail  '  45 
Cdn.  Silk  !2.50 
Cdn.  Tire  I  160 


3.25  3.25  .1.25 
I  4.00  4.00  4.00 
I  IIW  U',3  IH^ 
I  12  ll**  11** 
!  3.40  3.10  .1.30 
'i  34  .12  .12*4 

’!  35  .13' 4  .14 


80  0.21 
5.58  1.00  .25 

8.81  I.OOt  .25 

8.61  1.30'  .37 

1.00  .50 

5.00  5.00 

3.77:  1.40  .  80 


Do.  B'  I  29' 

20  C.W.Nat.G.4  1  16 

21  Dn.  51/3  I  23' 

’S  C.  Westingh.  I  .53 

,25  CatelB'A’  1  44 

37  Do,  B’  I  36 

.50  Cen.  C.  Inv.  !  47' 

00  Do.  pfd.  I  99 

,80  Chart.  Tr.  1  70' 


3.80 

32.39  80 

0.13: 

1.76  1.00 

1.91  .60 

1.30:  .65 


2.00  1.00 
0.871,3  .50  .25 

0.04 

2.27  2.00  1.00 

0.86:  1.00'  .40 

2.45  2.00'  .80 


,50  Chal.Gai  I  24 
Circle  Bar  '2.00 
Do.  A'  I3..5n 
Coch.Dunlop  I  23 
20  I")  'A'  I  14' 

Cockshuti  i  18' 
Coghlin  B.  J.  !  15' 
13  Comb  Enl.  I  14 
15  Conds.  Nat.  I  12 
no  Confed  Lite  1 150 
25  Cons  Bake  1  10 
C.Divers.'A’  il.OO 
on  Do.  pfd.  I  30' 
40  C.  Min.ASm.  I  22' 
80'  Cons.  Paper  I  45 


0.02 

1.27:  80 

81.97  .5..5n 

2.67:  1.30 

1.64;  1.10 

1.84.  1.10 

1.21  80r 

0.33:  20 

0.98  .25 

6,67  2.00 

2.10:  .70 

0.74  60 


12.60  .1.00 
0.93 

2.92:  1.70' 

2.44-  1.00' 
2.30 

2.53  1.00 

1.48 

7.03 

5.10:  *0 

1.10:  l.OO 


311.56-  4.,50  2.25 

5.63  2.60  .50 

9  90:  .70  ,17 

0.72 

2.70:  3.10'  ..'0 

1,16-  t.no, 


.20  Cons  Gas 
l..i:'3  Do.  A 
.3713  Consum.  Gl. 
Corby  .V 
Do.  ’B’ 

.27',5  Cosmos 
04  Craig  Bit 
OS',*  Crain 
..'(I  Crown  Cork 
,20  Crown  Trust 
Crows  Ne.sl 
.45  Crwn  Zeller 
,50  Do  'A' 

DAVID  FR  A 
Davis  L. 

,30  Disl  .Seag. 


D  Coal  Pfd. 
25  D.  Corset 
D  Dairies 
Do  Pfd. 
Oom  Elect 
Dom.  Enj. 

15  D  Fabric 
SO  Dom.  Fdrv, 
25  Do.  pfd. 

50  Dom  Glass 
AVt  Do.  Pfd. 

n.  Magnes  m 
,50  n.  Oilcloih 
D.  S4:otlish 
82‘,3  Do.  pfri. 

,,50  D.  Sll.ACnal 


110:  ..50  .  27Va  Dom.  Tar 
21.87  1.00  ..50  Do.  pfd. 

0  79  60  15  Dom  Text 

7.00  1.75  Do.  Pfd, 

I.l.ld  D.  Woolen* 

1.4  7  75'  .10  Donohue 

3.79.  L12Va  .37Va  Dow  Brew, 

0.80  .50  .20  Dupont 

96,40  3.75  .93*4  Do.  Pfd. 

1,39  EAST.KOOT 

12.68  7.00  1.75  Do.  Pfd, 

0.A5  .50  .10'  Easy  Wash. 

l.no  .25  Do.  pfd. 

l,6i;  1  60'  30  Econ.  Inv. 

8.20  1.50  37t3  Edd.vPp.  C‘ 

M.T}  1.00  .25  Do.  ‘A’ 


’52V* 

47  1 

..1 

50 

50 

.50 

3 

74* 

7  1 

.  i 

7 

7 

— 

% 

36% 

1 

32  , 

I 

3.8 

36 

39 

354* 

_ 

4* 

20 

17'* 

5.6; 

20 

174*1 

5.6' 

8*/* 

7'*' 

814 

7*8 

78^ 

7 

12% 

12'*l 

6.3! 

20% 

1544! 

..1 

in* 

16% 

16*8 

— 

% 

80 

rJ4j| 

4.8 

48% 

4.1  1 

.1 

43 

43 

43 

19«/a 

16  1 

..1 

24 

20 

-.1 

201* 

20 

20 

4, 

47% 

36  1 

6.5' 

46** 

46V4 

46% 

15 

12 

.  , 

12 

12 

12 

— 

1 

RV4 

5  ( 

..1 

74* 

6% 

6’,8 

— 

% 

294'* 

274* 

2.9! 

294* 

28*4 

29 

4* 

101 

9,5  } 

3.11  10048  100'*  100'* 

82 

78  I 

4.91 

32»/2 

?8l.8i 

5.0 

30 

294, 

293'4 

14% 

ll'/kl 

12% 

12% 

12’/. 

4v 

4* 

VA 

6  } 

71* 

7** 

n. 

4- 

45 

10  1 

41 

41 

41 

-t- 

34, 

.50  1  00 

160 

126  } 

160 

1534,  153'* 

— 

4;,* 

97 

77  ! 

99 

»4'*l 

5.21 

24 

18%  1 

19 

mj 

ISY* 

-s- 

4k 

29 

23  ) 

27 

27 

27 

— 

% 

29% 

22’  2 

16 

14%: 

14’» 

14’/* 

14’. 

% 

23% 

20 

20*/2 

201/2 

20*/^ 

4i 

.53 

.50  . 

1.9! 

50J/2 

5OV2 

SOira 

— 

% 

44 

41  i 

2.4, 

42 

42 

42 

36 

54  1 

2.9; 

47% 

47  , 

99 

99  1 

7OV3 

57  1 

2.1' 

704* 

70 

70 

+ 

3 

24 

I9%i 

4.2 

23 

23 

2.3 

.00  •' 

.00  1 

1 

.50  3.30  1 

•-j 

23 

20'*| 

.T( 

144* 

14'/*  1 

.1 

164* 

12' S' 

•  -1 

144* 

141* 

— 

'/A 

1514 

9’* 

8.3; 

11 

KP/a 

10'.* 

— 

14 

!l'./«. 

4.4; 

1.1 

124* 

12*1 

4* 

12 

10% 

5.3! 

12 

12 

12 

... 

150 

149  1 

10 

8'* 

5.51 

'  9t/a 

94* 

9% 

— 

4* 

.00 

.60 

30% 

.10  1 

224* 

19%: 

4.9 

20’'4 

19% 

19% 

— 

4k 

45 

41 

4.5 

42% 

41 

414* 

— 

1 

.10 

.25 

3.80 

3.50 

3.50 

39 

34 

2.2 

39 

37’» 

39 

lOh 

100 

1(M% 

KM 

IM% 

.35»a 

33 

4.0 

35% 

35 

*15' '4 

4- 

'-4 

21% 

19  ' 

.1.2! 

20% 

20 

30 

% 

20% 

18 

5.2 

?0 

10 

30 

14 

im. 

6.3 

13‘* 

13'j 

13% 

>.65 

.5.5 

19% 

13«/2 

5.1 

19i’i 

18** 

19 

4k 

60 

.54  ' 

.3..3 

.30 

26 

2.7 

*30 

.30 

.30 

23>a 

1 

58 

.53 

3.3 

24% 

21 

24 

23 

23 

48 

44% 

6.7 

5^44.00 

.5^4 

.5^-» 

.5% 

4. 

14* 

.14’* 

31% 

5.6 

32% 

.114-j 

mh 

■Is 

24% 

21’8 

4.4 

23 

22 

221/a 

6-V, 

7 

7 

22 

19 

4.7 

20 

20 

20 

5% 

9 

8% 

84* 

4k 

25 

20 

24 

24 

24 

SI 

>4 

2.2 

A5J4 

43 

4.fk 

4* 

20 

16% 

.5.9 

1? 

16% 

1? 

4- 

4k 

12 

12 

5.0 

<9 

i6 

45 

45% 

_ 

101% 

94 

4.5 

99’i 

99% 

99% 

_ 

Is 

85 

3.0 

88 

87% 

R7I4 

1% 

1,54* 

14 

i.i 

14’‘* 

141* 

14% 

13 

10% 

10% 

10'^ 

IO'/2 

4. 

if 

17 

14 

4.6 

45 

14 

44 

1 

34 

32 

.3..1 

49 

47 

.5.1 

22’/»i 

19’/,, 

1.6 

20'  • 

>0 

mi/-) 

_ 

% 

91-v* 

83V2 

1.5 

90' a 

89% 

89% 

_ 

178'4 

14  1 

3.2 

17% 

16*8 

171/4 

— 

'/K 

21 

20 

4.01 

201/1 

204* 

_ 

4« 

12 

9*% 

6.0 

11 

10% 

11 

4- 

4» 

130 

130 

5.3i 

.10 

.10 

19 

I5V4 

4.31 

174* 

17% 

174* 

4OV4 

10 

3.8 

40 

40 

40 

26 

19% 

2.S 

24% 

24% 

4k 

80 

70 

5.0 

75 

73 

73 

— 

2 

10 

10 

112 

100 

.5.8 

15% 

12 

4.6 

17', 

16% 

40% 

.36 

4.1 

70 

.54 

2.2 

70 

68 

70 

3 

70 

32 

1.6 

70 

67’,* 

70 

2^ 

™  !  2.35:  1.30  .75 

31,210  I  ,12,11  S..50  2.7,5 

9*7^'  I  32.11  5.00  2..)0 


'.81  Gen  Prod 

1.26:  .40  20  G.S'l.War 

14.4.1;  5.00  l.-iO  Do.  pfd. 

13.92:  6  00'  l.no  Goodyear 

27.30  2.00  l.no  Do.  pfd. 


.75  GATINEAU  '  424*  37*-4  3.8  42>3  40**  40**  —  1** 

2.7,5  Do.  5t3  1081-3  103  5.21  107  108  107 

2..)0  Do.  5  103  99  I  4.9!  102  102  102  —  1 

.07'.3  G.  Bakeries  3'*  7*3  3.9'  8'*  77*  8 

Gen.  Dev.  [  75  11  .551,3  471.3  S4'3  —  4 

.50  Gen.  D,vnam.  |  S3**  .57'/,  ,1.3  60'/,  80  SOW  —  H 

.50  Gen.  Motors  49'*  43'/4  4,4  48'/*  43W  46',*  *■  2*k 

Gen  Prod  i  .13  .11  ..  .12W  .12W 

20  G.Stl. Wares  I  18**  10’*'  2.9  18**  16'*  16'*  *.  W 

i-Tn  Do.  pfd.  90  88  ’  5,8  90  90  90 

'.on  Goodyear  ,196  185  .1.1  188  185  185 

:.nn  Do.  pfd.  :  47'/*  42  '  4.8  42  42  42  . 

.12W  G. McKay  A'  8  8’,*  7  S’*  8’*  —  t* 


I  23',3  201*  6,0  20*1  20W  TO"* 

1  lO'-i  lO'/il  ..1  .... 

I  im  9  5.4  11  10  10*,* 

I  17W  15**  17'*  17'*  Wn 

1  192*  Ifri*  5.1  18'*  ma  17'*k 

I  101  971*  5.01  98*4  98  98 


Sales  !  Acad  Uran 

10.900  Advocate 
14,643  '  9,600  .Agiiico 

US  10,200  Akaitcho 

430  10,200  Alba  Expl 

12,W9Algom 
15  9,200  AH  Rox 

1,882  48,783  Am-Larder 

600  13,648  Amal  Rare 

2,950  Am  -Nephe 
8,915  I  57,038  Anacon 


fClosInc  Onotatloni.  April  7,  19,59) 
High  Low  Cloae^  Sales  Stock 

.071*  07  .071*1  18,222  Lake  Ciu 

3.50  3.30  3.50  |  19,575  L  Dufault 

54  50  .  50  I  2,150  Lake  Ling 

.49  .45  .46  2,000  L  Osu 

.10  ,09  ,09  435  L  Shore 

.17  .16*s  .16**!  5,025  L  Wasa 

.46  .45  .45  640  La  Luz 

.43  .  37  .40  :  238  Lamaque 

.17  .15  J6W  2,000, Latin  .Am 

.74  73  .73  16,100  Leitch 

.99  ,90  .95  I  2,000  Lencourt 

•  m*  .t2W  .121*  113»0  Lexindtn 


High  Low  Cloao 


1.41  1.30 

1.4S  1 22 


S.40  5.25  *  2.5 

3.25  3.15  3.  LA 

30  .  30  .31* 

1.59  1.51  1.5,5 


,135  I  2.00  1.00  Do.  A 


27.83:  2.25 

3.40:  2.05 

29.09:  7.00 


0.52  .20 

1.27.  ,60' 

1.70  77' 

4  OOd 
17  23d 
2.99:  1.20 


.00  l.no  Do.  pfd.  ;  47'/*  42 
..50  .12W  G.McKav'A'  8  61 

.50  ,I2',k  Do.  B'  19  8 

.00  ..'0  Grafton  A'  |  17  1.5'/ 

60  ,  80  Gl.  L.  Paper  j  42'.3  .18 

.25  Gl.  L.  Power  i  in'*  23 

.25  ,ai’4  Do.  pfd.  I  2*  24'/ 

Gl.  N.  G.  Ul.  '  64*  5',: 

.50  .12',i  Gl.W.Cl.  'A'  I  «'3  S' 

■lO  .12'*  Do.  'B'  I  5'*  4'/ 

no  Gt.W.Sadd.  88*4  44 

Gt.  Wpg.  Gas  I  12',4  9 

20  05  Greening  W.  14.25  4.00 

60' 4  18*4  Grey.  Lines  I  13'*  12 

77'*  20  Guaranty  Tr.  I  27'*  28 


1.13  .60  .30 

1.1.1  ,60  .10 

3.14 

30.99  5.00  1.25 


.20  Scarfc ‘A’  I  9  8  |  ..  9 

.25  Scythes  j  IS  12  15 

.17  Shawinigan  I  35  .11'*  2.0  .13 

33  1,3  Do. ‘A’  C  I  371,2  35  .  ..I  36 

.00  Do.  A’  I  44  40  I  4.7’  43 

2.25  1,12'*  Do.  B'  I  48  4.1  I  4.8  48 

2.05'  1.15'  Sher.  Will.  |  521*  46  I  4.3  49 

7.00  3..50  Do.  pfd.  I  139'*  132  I  5.0  . 

Shop  A  Save  I  24  18  I  23' 

.10  Sicks  :  .181,2  32  4.1  34 

.10  Do.  V  T.  I  36'*  33'4  4.II 

15  Do.  ofd.  I  5' *4, 90 

.1.5  Silknit  I  18  17*4  3.7:  18 

30  Do.  ptd.  I  .13  .18  .5.6  .18 

30  Silverwd.  'A'  '  12  11'*  5.8  IF 

.10  Do.  'B'  I  111/4  11  5.5  . 


3..10-  1.0 
15.11  2.80 

4.58  2.00 


I  41*  4'*  4'* 

.1  88*4  82  88*4 

121,4  10',2  12 


.  820 

*  4'*  956 

+  liA*  4,138 


.10  Do.  'B' 

Simon&Sons 
1.25  Do  Pfd 
15  Simpsons 
S.K.D  Mfg, 
85'  Slater 
.70  Somm  Pfd. 
.60  Soulham 
.82'-2  So.Can.Pow, 


.11'*  2.0  .13N  .13 
35  ..I  36  .16 

40  I  4.7’  43  42'/ 

4.1  I  4.8  48  48 


I  24  13  I  23*4  22=4  22*4 

:  .161,2  32  4.1  34''*  34',*  34'*  *  I'-* 

I  36'*  33'4  4.11 

I  .5'.4.90  . 

I  18  17*4  3.7:  18  18  18  .  . 

I  .13  .18  .5.6  .18  .18  .18 

I  12  11'*  5.8  11’*  II’*  ir*  —  W 


1,470 

,  2.300  Ang  Rouyn 

.42 

.38 

.38 

■  3*000  LL  Lac 

2.15 

2.06 

2.  LA 

5,365 

47,928  .AnsU 

.47 

.40 

.42 

1  25,900  Lorado 

..T6 

.32 

.35 

35 

1,000  Apex  Res 

.W/a 

.(MVa 

.04% 

1  3,050  Do  wt? 

.19 

.17 

.17 

15,400  1 

16,800  Arcadia 

.20 

.181/2 

.19 

i  2,150  Louvici 

.09% 

-09% 

.09',* 

13.260  ! 

I  SJOOArca 

1.30 

1.20 

1.20 

1  19,550  Lyndhsf 

24 

21% 

,22 

26,800  .Arjon 

.16 

.13% 

.14V2 

1  853  Macassa 

2.75 

2.70 

2.75 

25 

7,000  Atlas  Yk 

.10% 

.10 

.10% 

1  34,914  Macdon 

44  1 

33 

.41 

5 

1  14.500  AUin-Ruf 

.19% 

.18 

.19 

15*000  Macfie 

10’ 1 

.091-2 

.1® 

7,193 

7,000  Aubelle 

.06' 3 

.06 

.06 

'  1C.150  MacLeod 

1.21 

1.16 

Ll« 

808 

41,200  Aumacho 

.m/a 

.15 

.171/2 

i  9,600  Madsen 

,3  10 

3.00 

2  04 

135 

46,950  Aumaque 

.15% 

.13 

.  15% 

1  21.600  Magnet 

.!l 

09 

1)4 

285 

2,375  Aunor 

.3.00 

2.80 

2.80 

(  14,710  Malartic 

1  25 

1.10 

1 11 

100 

:,00OAvU!a 

.07 

.06% 

.061/2 

9„500  Maneas*.  tl 

.10 

09 

1)94* 

7,100, Bankeno 

.23 

.21 

.21 

l,-570  Man  Bar 

1.25 

1.00 

1.25 

4,190 

4,200:Bankfieid 

.031/2 

08 

.03 

I  31,750  Maralgo 

,30 

38 

.28 

320 

15,030, Bamat 

1.65 

1.61 

1.61 

[  4.000  Mapcon 

.11 

11 

.11 

3, .500  Bary  Exnl 

.66 

.65 

.65 

}  90,225  -Maritime 

1.72 

1.60 

16® 

35,100  Basra 

.65 

61 

.65 

j  23.200  Martin 

31 

26 

.3® 

I  381,2  .12  i 

11.63  i.in  ' 

I  32',2  26'/2 


4.a8  2.00  .60  Soulham  I  76!,2  65  2.7!  76'*  741,2  761,2 

.1.57;  2.50  .62',2  So.Can.Pow.  |  37  .55  4.5  57  37  37 

27.17  7.00'  1.30  Do.  pfd.  I  131  123  5.6  124  123  123 

1.97  2.0'!  .871,2  .Stan.  Paving  |  52  47'*  4.0  .50  49'*  49'* 

0.88  .  60  .30  Stan  Radio  j  W*  14  3.7! 


4.63.  ,80  .22' 

2.48  90  .22 

1.28:  *5  .25 

4.94d:  1.00 

0.74  .10 

22.44  8.00  1.50 


41.81  2.00 

8.22  1.50 


Gurney 
Do  Pfd. 
.30  Gypsum 


HAH.N  BRAS.  I  20 
.22',*  Do.  '.A'  I  18 

.22'/*  Ramil.  Coll.  '  20 
.25  HardingCarp  |  1(1 
Hayes  Steel  |  25 
Hendershol  5 
.50  Do  Pfd  I  78 
Hi-Tow.  Dr.  j  7 
.90  HindeADau.  j  SI 
.12'/*  Home  Oil  'A'  j  21 
Do.  'B'  I  20 

.25  Homer  A’  |  20 
.30  How.  Smith  |  46 
..50  Do.  pfd.  I  42 
.75  Hub  Felt.  'A'  |  22 
.75  Hudson  Bay  |  63 
83  HuronAErie  S3 


4.38  ,6"  .15  St.  Brock  ‘A’ 

1.89  40  ,]o  no.  B 

.1.33  1.20  .  60  Stedman’s 

4.90  1  90  .  70  .StI.  ofCan. 

■  10  Steinbg.  'A' 
1.30  1.00  .  25  Stuart  Oil 

0.74:  .10  ,10  Sup  Prop. 

8.23:  1.40  ,35  Do.  Pfd. 

2.11  SO  .25  Suptest  Ord. 

08  ,  02'*  Do.  T' 

87.32  5,00  1.25  Do.  pfd. 


7'/*  8*a  !  7'*  71*  7i,i  .  . 

51  47  3.6  .50  48,'4  48*4  —  l'/4 

21  171*  18**  171,*  18 

20*4  16*4  18'*  17'*  17*4  —  1* 

20  18  2.8  19'*  I9W  19'*  —  '* 

46^*  10  .1.4.  42  41  41  —  2 

42  40  4.9  41'/4  401,4  40',*  —  1* 

22  20  22  22  22 

83*4  5714!  5.01  39  57I/4  57'.4  —  1*4 


1«»*  ’8'/4  18W  *■  W 


.3^  IMP.FLO.G.  I  34W  31!.4  ..I  .11W  31'*  31W  -  '* 

.12'*  Jmp.Inv.'A'  I  12*4  10’.,  .  |  llA,  IIW  llW 

94  .3a  Do.  pfd.  I  23  gC*  '  21  22'*  23  1 

2.00  1.00  Imp  Life  I  91  771*  2.3|  80  80  SO  —  2 

imp.  Oil  I  46'*  41W  2.7  44**  43'*  43', k  —  1 

JO  Imp.  Tob.  14'*  evy  4  9  igt,  131.J  137,,  4. 

.rx/  Do,  pfd.  I  V.,  31*  .5’*  .5'*  5’,*  —  1* 


1.61:  1.20  imp.  Oil 

1.05:  .87'*  30  Imp.  Tob. 

22.15;  1..50  .rx/  Do,  pfd. 

,1.08  1.10  .  40  Ind  Arrepl. 

31.49  2.73  .68*4  Do.  2.75 

.11.49  4..5n  1.12',*  Do.  pfd. 

31.49  2.25  „5SV4  Do.  21/4 

.60  .15  Inger.  Bell. 

2.14  .SO  .12',*  IngersoII  A’ 
0.29-  .  Inglis 


39’g  36'*  3  8  .18' 4  371 «  .17** 

5.1  49',*  .  .5.1  ,52'*  .5.1 


2.14  „50 

0.29-  . . . 

’•IS-  .  Ini.  Cem,  pi.  j  20kI  IT 

"•flSd  Inld.  Nat.  G.  7'/*  .5' 

0.22  l.no  .25  Do.  pfd,  I  IS'*  15 

1.46  .70  .25  Jnt  Bronze  13  12 

2.98  .  70  25  Do.  pfd.  I  25  23 

61.33  4.00  1.00  Int.  MiU,  pf.  |  70  66 

2.71,  2.60  .63  Inter.  Nickel  I  34*4  83 

0-68;:  Inter.  Paint  | 

2.26:  1.20  ,60  Do.  Pfd.  |  23',*  22 


1.77 

1.00 

70- 

TAMBLYN 

1  .32 

77 

3-5 

57.A3 

2.00 

1.00 

Do.  pfd. 

1  42% 

42%  i 

1.06 

..SO 

.25 

Taylor  Pear. 

i  1314 

8% 

4.5 

4.,?7 

.‘>0 

.12% 

Do.  Pfd. 

)  9'/s 

8% 

.5.1 

1  4.25 

1.60 

.40 

Texaco 

(  74 

64 

2.4 

( 348.24 

4.00 

J.Ofl 

Do  Pfd 

)  921/2 

89 

4.3 

0..30 

.2.5 

.13 

Th. Can. Inv. 

!  7.%, 

6% 

,  0.69d 

TIpTopTail. 

1  18 

12%' 

Tookf  Bros. 

1  50 

50 

1 

Do.  Pfd. 

’•I 

;  4.47m 

1.15T 

25 

Tor.  Elev. 

!  44  % 

37 

2.41 

2.35:: 

1.50 

87% 

Tor.  Gen.  Tr. 

f  461/3 

41%! 

3.3 

1.58m 

1.50^ 

.50 

Tor.  Iron 

I  30 

27 

5.6 

1.58:: 

1..50. 

..50 

Do.  ‘A’ 

1  32 

261/3 

3.7 

s5.32 

5.00 

Tor.  Mort. 

130 

141  ' 

4.3 

1  3.45r 

2.40 

1.20 

Trad. Fin. ‘A’ 

(  44 

37% 

5.7 

.3.45: 

2.40 

1.20 

Do,  B’ 

1  43% 

38  . 

.5.7 

■  137.00- 

4.50 

Do  44* 

I  84% 

80  1 

5.T 

38.151 

2  00 

1.00 

Do,  5 

1  4.3 

.33% 

0.02d- 

Trans.  Mt. 

U 

10% 

-.1 

1.76 

Tr.  Pra.  Pipe 

!  28% 

23  , 

t  1.62' 

.X-* 

.27% 

UNION  ACC. 

12% 

n 

:  2.3D 

60 

..30 

Do.  pfd. 

i  13 

101 2 

.5.8 

0..58 

..32 

.08 

Union  Gas 

1 

1.5% 

1.8 

I  75,  7’,!  ..! 

I  43W  .16' 4!  3.0'  431*  42  42  —  1 

I  79  70  2.3  74'*  71*4  72'4  —  2* 

I  34  25**  32*4  31  .1!'*  —  5i 

I  16=4  1.5*4  3.3  16*4  16*4  18*4 

I  141*  10*i'  29  14  13*4  14  .A 

!  23',*  23  6.4  23',*  23'*  23'.4  +  U 

:  17*4  IS  5,1  161.4  IS  16 

|3.7.5  3..15  .1.35  .1.35  .1..15  .  . 

1  100  971*  5. 1  99',*  99',*  99'*  _ 

I  .1?  ->7  3.5  28'*  .18'.,  38'.,  —  N 


I  7ti4.90  I 
I  201.1  IT".*; 

I  7w  .5»4: 

I  I6I-,  15  : 
j  13  12  ■ 


71*  8W  8*4 
W,;  18=4  19'/* 


;  ..I  IW,;  18’.4  19',, 

;  ..(  fo-i  .5*4  .5’* 

:  .  I  15  IS  15 

.1  12'*  I2W  12'/* 

I  8.4!  25  24'.*  25 


Unit  Amu*  |  7'*  7',* 

Unit,  Cp.  'A'  I  19  ’8 


4.82  .1.00  1  50  Un  Fiiel’A' 

0.91  l.no  Do.  'B' 


’8  .5..1  19 

12**  i.r  >4 
1.1' 4  .5.3  .18 


VAN.  ALLOY  13.70  2.,55 


2.26:  1.20  ,60  Do.  Pfd. 

3.00  .75  Inter.  Power 

1.17;  1.40  .30  Inter.  Pipe 

1.49  l.lOr  .25  Inter.  Util. 

2.51;  1.80'  .45  Inter.  Pipe 

0.88:  .70  .ITW  Inter.Bldg.C 

2.5S  1.20  Inv.  Found. 

12.18  .1.00  l.,50  Do.  pfd. 


60  Do.  Pfd.  I  23',*  22  I  5.3|  . 

75  Inter.  Power  I  I2IV4  112'*  2.6  1181*  115’,*  116 
30  Inter.  Pipe  I  431*  36  !  3.7  37  36  37 

25  Inter.  Util.  ,31  27',*!  3.7'  301,4  2954  30 

45  Inter.  Pipe  |  55'/«  48'/)!  .1  54  .52'/*  32V: 

171*  Inter.Bldg.C.  I  124*  3'a'  6.2  12  12  12 


.7,5  Viau 
.12'/*  Viceroy  'A’ 
.30  Vict.Gr.Tr. 
.31  Virg.  Dare  pf. 


I  70  63  I  70 

I  714  6*4'  6.9  . 

I  35  31  3.5  !  35 

I  14  14  I  .  I  .. 


f.60  1  60  2.60  —.40 


1  4.610 

Ilk  5.355 


0.43 

2.54:  1.05 


-.50  Do.  pfd. 

15  Inv.  Syndic 

.25  Do.  'A' 

Iroq.  Gl.  p*. 


I  .56  54 

I  351*  261* 
I  .W,  21’, 
1  14**  12'* 


171*  .lAMAl.  P.S.  I  28I4  •’0 
1  73  Do.  Pfd. 

..50  .lohns  Man.  1  54  54 

.40  .lour.  Piih.  1  17  IS 

.06'4  KELL.  n.  A.  I  101,4  81, 

Kelvinator  121*  8* 


3’*!  '  2.79.  1.20 

1,778 

’'''’26  19.86  2.00 

4J5  23.94  1.40 

1.76  .55 

:  1.76  .,55 

■,n  27.84  4..5n 


WAINWRGH  12.50  2.10 
.70  Walker  Hir.  361,  33 

Waterman’s  I  8  4.80  I 
Waterous  I  6*44.60 
WebbAKna.  4.10  3. .15  I 
.20  Westeel  15'*  13I4 

.,10  W.  c.  Brew  1  ,12*4  32' 

West  Copper  11  S' 

.50  W.  Groc.  'A’  ,19  ,15 

.15  Do.  Pfd  28  17 


..I  2.20  2  05  2,05 
..I  33’*  33  33 

. .  I  6W  5*4  6 

. .  I  31*  5'*  a’* 

..I  4,10  3.60  4.00 
14**  13'-4  13'* 


.12*4  321*  3.6  32'*  321*  32'.* 


10  Westnn.s 
.10  Do.  B' 
1.12',*  Do.  pfd 


28  >7  1.7 

42'*  .I4I4  1.7  42' 

42':  .14  1.7  42' 


1.77:  1,10  .60  I.AB.ATTS  |  .10 

Lafarge  Cem  I  UW 

17  04.  7.00  1,75  L.  Wds.  Pfd.  !  12.1 

2.16  .60  Lambert  ’A’  13*4 

2.46  .60  Do.  ‘B’  j 

1.39,:  1.25r  ..50,  Laura  Secord  1  28',4 

1.68  .60  ..10  Laur  Arc  A  1  15 

1.00  1,00  L.  Jones  ‘A’  ,  20 

1.00  1.00  Do.  'B'  25 , 

1.25  ,60  ,15  Lewis  i  11 

.40  .10  LoblawCo  A’  I  40Vk 

40  .10  Do. ‘  B"  I  42 

3.40  60  Do.  pfd  I  461* 

.40  Lob.Gr.'B’Pf  |  31 

13.37  1.50  .371*  Do,  1st  j  3OA4 

8.20  2.08'/*  ,54  Do.  2nd  [I  58 

2.00  .50  Lobiaw  Inr.  I  160 

*•31;  .30  Ldn.  C.  Inv.  I  11 

2.03.  1.00  L.S.Law.P.  |  33 

2.93-  1.00  .25  Lowney  |  3.1 


•  I  1.73:  1.00  MacKINN. 

;  127.97:  5.00  1.25  Do.  pfd. 

6.67  2.25'  1.00'  MacL.  P.AP. 

iO.84:  ..50  MacMilfn'A' 


i  260.84:  ..50 

1.34,  1.00  .20 

1.40  1.00  .  75 

5.00  2.,50 

21.07:  6.00 
1.54:  1.20  .30 

1.37,;  .50 

42.69;  3.00  2.,50 

I  1.25,  .40  .10 


.20f  Do.  ‘B’ 
Magnesium 
75  Mailman 
'..50  Do.  pfd. 

Man.  Sug.Pf. 
.30  M.  Lf.  Gard. 

M.  Lf.  -MUl. 
!.,50  Do.  pfd. 

.10  Mas.  Ferg. 


.  ^  !  19.44d  5.00  1.12W  ’  Do.'  pfd 


0.39  .40 

28.12.:  ,60 
4.79  1.00 

0.40: 

1.49-  1.30 


9,577 

840  11.50 


0.02 

0.12  .20 

1.94:  1,60 


.20  Maxwell  aW  4',' 

.13  McCabeG.'A’  I  .13V4  33'* 
.50;  Do.  ‘B’  33  33  1 

Melchers  9  8'*  I 

Do.  Pfd.  16  14*4. 

Mercury  Ch.  32  8'*; 

.68*4  Mer.  Pap  Pf.  49',*  474*1 

.25  Mex.  Light  15*,  13's 

.25  Do.  Pfd.  14',4  1344 

Mid-Pac.  Gr.  14  14 

Mid.W.I.Gas  il.7n  1..15 
Milton  Brick  |3.75  2.85  I 


274,  4.3  28’/*  28 


12.1  121  .5.8  121  121  121 

13*  4  low  I  6.0,  13  W  13  13 

■I  -.1  . 

28',4  244k  4,6:  26  25  25 

15  12',4l  5.0!  . 

20  19*4  .’  . 

25,  2a  . 

11  I0i-2i  3.7 

404k  34  39  38'*  .19 

42  .14'.*  .  404*  39  401.4 

164*  4444  .  -  4a’*  45'.*  45'.* 

31  .10  .10' 4  30  .10 

30*4  29  I  5.F  TSI*  29  29 

58  55  I  3.7, 

160  138  I  ..  157  151  1,56 

11  9  I  11  11  1] 


14  I  .1  . . 

96  i  .. 

801*  3,3  gn,  SO'*  81 


!  444*  354*  2.1  42  41W  42 

:L80  1.00  ,  1.80  1.40  1..50  —.20 


I  16*4  1244  3.1  1544  IS'k  1544 

I  97  93  t  5.4! 

!  1544  10  '  2.0  144*  13*4  144* 

I  150  106  3.9  118  114  118 

a W  4',*  I  . .  t  54*  5 W  54* 


Do.  6"' 
Wilson  I.  C. 
Windsor  Hot, 
Woods  Alex. 
Woods  .1 


1.7  42'4  *0 

4.8  9.1  90 

107  106 


t.l2% 

Do.  pfd. 

81 

76 

1  lit 

1.37% 

WoodsG.  pf. 

1  96 

94 

!  j 

Woods  Mfg. 

1  40 

.39 

i  .‘j  ! 

as. 

YORK  KNIT 

;ls.s 

1.6.5 

1  .  t  .. 

Do.  Pfd. 

.30 

.20 

..1 

JO 

ZELLERS 

1  40 

36 

.1.2  ,10 

.5614 

Do,  Pfd. 

1  48 

45 

5.0  45' 

BANKS 

.3.24-  1  70'  ,35  C.  NAT'L  I  63' 

2.27  1.60  '  60'  C.Bk.Comm  I  60 

2.75:  1.80'  ..A5  Imperial  ,  72' 

1  92-  1.65'  .40  Montreal  (  60 

2.91;  2.20'  .50  Nova  Scotia  I  74' 

1.73:  1.00'  20  Pro'.  Bk.  !  .17 

2.79;  2.25'-  ,30  Royal  !  80 

2.36;  1.30'  .40  Tor.-Dom.  B.  I  58 


1  63*a  55W  3.0  a6W  -55'*  .55W 

I  60  54  2.7  60  .59**  .59*4 


I  60  .52’.*  2.8  60  59  60 

I  74'*  65’,  3.1  73’*  72*4  73'4 

:  .17  .13  ‘  3.0  .15'*  .15  .15 

;  80  7aW  2.9!  80  78  80 

I  a8  5044  3.1  58  aT'*  a74* 


20  100,0.50, Base  Metlas 
10  19.5,000  Baska 
1*  345  14,956  B-Duq 

12,200  Beav  Lod 

.  13.340;BeIchei 

9.100,BeIIetcrre 
4*  2,407  I  29.7a5jBethIm 

5  600  ll72.44a;Bevcon 

ll22,775;Bibis 
;  20,682  Bicroft 

!W  460  6,300,  Do  wts 

12  26.800  Bidcop 

,  .30  13.700  Black  Bay 

4*  455  '  10,000  Bonville 

3.000  Eord'Jlac 
16,150  Bouzan 
56,500, Boymar 
311  3,390  Bralorne 

*4  3,062  17.330  Brou'  Reel 

’-4  21,679  16,900  Brunhursl 

75  !  .5,500  Brunsman 

*,  705  I  1.240  Brunsw  ick 

4,4  ,55  46,750  Buffad 

715  ;  4,230  Buff  Ank 

ten  '  6, .500  Buff  RL 
to  .500'Bunkcr  Hill 
;  .'.SOOCable 

*«  9.760  ’  .5.335  tadamel 

8,833  Camp  Chib 
9.775  ISOCamp  RL 
100  1  19,700'Cdn  Astoria 
1,575  .  .i.IaOC  Collieries 
5  I  S.aOO  Do  pr 
'  .1,.570C  Dyno 

aiO  I  17,400  C  Malar) 
i  13,000  C  N  Inca 
1 102,800  Cdn  NW 
400  1  5,700  Cd-n  Thor 

jOi  9,600  Candore 

1.752,334  Can-Erin 
17*  I  29,643  Can-Met 
;  1,5251  Do  wts 

*»  1040  '  6.500  Captain 

^  ’  i.laOCaribon 

7Ja2  Cassiar 
4.325  Castle 
u  14  ^4  ■53’’  Cayzor 

^  sin  24.100  Cent  Pore 

.5,700  Cheskirk 
S  100  800, .125  Chestei 

110  21,178  Chib  .lac 

W  6.965  21.800  Chib-Kav  ‘ 

176  j  5,600  Chib  M 
TOO  i  S.IOA  Chimo 
45  210  Chrom 

inn  6,.l80,Coch  wui 

1,30  2,000  Cody-Rcco 

'•4  lj95  7,626  Coin  Lake 

136,700'Coldstream 
I  250  4,000, Colomac 

25  17,510'Comb  Mel 

.  9.900'Comagas 

125  4.807  Coniaurum 

.  7,125  Con-Key 

snnn  6,175  C  AUcnbec 

51,333  C.  Belekeno 
4,417  C  BeU  G 
1,M3  11,250'C  Caiman 

,  'X®  35.076  C  Denison 

'  I’ll’’  37,510  Do  w-ts 

12,903  C  Disco''ery 
’3-1  ’  7,692  r.  East  Cr 

■7  5.50  3,650  r  Fen 

L50  7.opnCnn  Gi!''*? 

,  18,500  CG  Arrow 
1.913  1  702,425  0  HalliweH 
4  .1.310  s,373  Con  Howev 

4-5  .33,800  0  Marben 

•55  I  3,000  r.  Marcus 

7.000  I  34 .465  C  Mogul 

'  5,900  C  Morrison 

140  l1,347'C  Mosher 

>*  120  3l,500  Con  Negus 

50  1,300  Con  Nichol 

..  -  11,944  C  Northland 

.  7,ooo;c  Persh 

13,871  C  Red  Pop 

.  10,700'C.  Regcoun 

*  •  •  21,400  C  Sannorm 

760  1  17i23:Con  Sud 

ss  1,900  Conwe St 

■  ll,7.5nlCop  Corn 
29,000:Cop--'Ian 
»  944  I  73„53ilCoprand 

*  6.693  !  11,600  (Voulce 

4  1,751  1  3,074;Courno' 

-4  9.005  I  4,800iCowich 

5  3,044  1  1410!Craigmt 

748  l,000;Crestaar 

'4  6,180  9,000!Croinor 

*  2,516  I  24.025!Crowpal 

9,0nO’Cusco 


20  .16W  .19 

1.09  1.01  104 

1.63  1.60  1.65 

1.80  1.67  1.68 


07'*  (kP*  07 
07  .  061*  .07 

3.20  3,10  3.15 

,14W  .13  .14= 

2.10  2.00  2.03 


22  '  27.300  Matatch 

,21  ■  13,876  Maybrun 

,29  787  McIntyre 

.19  76,620  McKenzie 

1,04  1.105  McMarmac 

1.65  4,700  .MeWatters 

1.68  4,100  Mcnt 

.19  13,843  Merrill 

.29  I  20,000  Meta  Uran 
.87  I  2,950  Midrim 
.014*  27,800  Mayfair 
18  17,210  Milliken 

.12  11.979  Mm  Corp 

.07  '  64.414  Min-Ore 

08' *1247.327  Mone'a 
.62  i  15,771  Mt  Wrigh' 
.10  !  3,7%  Multi-M 
7.35  *  76,475  Namt  Cr 

54  !  29,700  Nat  Exnl 

07  1  2,100  Nat  Trust 

.07  4,000  Nelln 

3.15  ;  10,000  Nes  Lab 

.144*1  13.400  New  Alger 
2.05  46,423  New  Ath 


.08  .07'*  .074*!  31.100  New  Bid 
.09'*  .094j  ,0945  6,700  .New  Cal 


17  .17  356, .500  N  Davies 

26  .  26  '  76.400  New  Delhi 

6  85  8..A5  8.65  5,020  N  Dirken 

.10'*  .10  ,10**  9,600  N  Goldvue 

.11  .09'*  .104*  3,541  Hairi 

7.25  7.87  7.12  I  68,.175  New  Ho.scn 

75  .  78  I  17,167  New  .la  son 

SO  .57  j  1,864.730  N  Kclore 

.50  ..59  I  7.1,37.5  Newlund 

23  .  23  !  7,800  N  Man 

05  .70  !236„520N  Mylama 

03  .OS’/*  I  4,500  Newnor 

174*  .18  74,100  New  Ro>j.yB 

60  2.24  11,400  N  Senator 

65  70  300  New  Taku 

20  .20  i  40,M7'Nicke!  Ms 

124*  124*  1 124,.916  Do  rt-s 


.03'/*  .03  .08: 

.18'*  .174*  .18 
2.24  1  60  2.24 


85.00  84.00  84.50 
.42  .37  .39 

.084*  .08'*  ,0541 


1..50  1.35  1.37 

.12  .10  .10 

80  .78  .80 

1.70  1.45  1  65 

2.24  2.10  2.20 

15.00  14.37  14.50 

.24  194*  23 

1.24  1.05  1.12 


12.00  10.50  10  50 

14'*  144*  14:  A 

-26'*  .25 

•  im*  .10  .10 

..58  48  .  49 

.071*  .06'*  ont 
..19  ..W  .,16 


2.45  2.40  2.40 

,074*  .074*  .fl7Mi 
.14'*  .144*  ,141* 
1.13  1.20  129 


2.14  1.95  2.02 

.071*  ■OT’v*  .or-k 
21  .IT’s*  .19 
,074*  .07  OT’-k 


1.40  1  30  1  10 


2  30  2.33  2.28 


2.65  2.65  2.65 

,1,50  3.10  3.45 

.18  ,174*  .ITl* 

.t.V,2  .15  .15 


.16'*  .15  16 

14.87  14..50  14.75 
3.40  .1.65  3.20 


6.450  Nipissing 

2  49 

2-22 

2  22 

2,i)'l0  N'Sto 

97I/3 

.06% 

.07% 

8.700  Nor-Acme 

2.3 

.21% 

22 

6.620  Noranda 

52.50  51  75 

52  00 

8,123  Norgold 

10 

,09% 

09% 

75,400  Norlartic 

40 

37 

37 

2,410  Normetal 

.1  9.5 

3  70 

9  70 

10,100  Norpay 

24 

21 

.23 

43,175;Norsynr 

.16 

.14 

.14 

192.675jNorthcal 

33 

.2.5 

,31 

14,014  N  Gale 

.6,5 

.60 

.6.3 

I6,'554  N  Goldcrl 

47 

42 

46 

204,076  N  Rank 

1.9.5 

1.60 

i,r- 

.  9,140  Northsp 

1  90 

1.85 

1.90 

'4,400  Do  .4  wl.« 

1  20 

1.05 

1.20 

3,400North  Can 

1.17 

1.40 

147 

89,.100!NorvaJie 

.26 

.22 

.22 

5,000  Nudu! 

13 

16 

.18 

660  N  Beauc 

1.70 

170 

1.70 

92,000;0baska 

.14 

.10% 

.12% 

103,925:O’Br!en 

1.00 

.33 

.9! 

23,000!  Of  ama 

-OS 

07 

n7i<* 

4,600|0la  Bare 

171*2 

.16% 

•  ITldj 

12.5,000!0'Leary 

.20% 

19V2 

.20 

15,060  Opem 

10.25 

9.75 

9  75 

3..500  Grenada 

U 

.10 

13 

54.746  Ormsb'' 

61 

52 

.58 

8,400  Osisko 

37% 

.3.5 

3.' 

Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of  I  iS.OOOiDae'ing 

.  personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis.  |ll7,200;D’.Aragon 

...  ]:  Includes  1958  year  ffiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings  5,192 De  Cour 

415  Not  so  marked  relate  to  1957  year.  T  Includes  extras,  d  Deficit.  Yields  are  Il.TOOiDeer  Horn 

based  on  calendar  19.58  dividend  rate  (including  extras  at  the  closing  price '  76,641  D’Eldona 
5,145  Friday  previous),  x  Odd  lots.  “Paid  on  account  of  1958  year  i  ,000  Delnite, 

42,000  ,  4,546'Dome 

I~  — - Magnes 

CAIGARY  OIL  QUOTATIONS  |i“E, 

(Suppbed  by  Jas.  Richardson  A  Sena)  tClosing  Quotations.  April  7,  1359)  '^57M'iafl 
*3-762  ’  Bid  AskedI  Castles  13  16  |  Keno  13  14  !Nuco  11  12  18,700, East  Mel 

,  Alas  YP  300  325  !C  Fortune  54*  74*1  Leamar  7  744IN  Reality  30  32  68,200  Elder 

330  Ala*  VTtf  150  160  ICentury  4  5  '  I  Led  Calm  7  9  IRenfrew  3  344  29 JOO  Eldrich 

■  I  Aldina  94*  10  IClaybar  30  25  I  Merit  Oil  60  61  iSaige  Oil  73  75  7,700  El  So' 

.  iAnae'da  120  130  ID  L’Hold  .  315  !  Merland  22  23  ISelect  .1  3Vk  ^i’^OBfurska 


’-352  ^  Bid  AskedI  Castles  13 

8®  ,  Alas  YP  300  325  !C  Fortune  54* 

330  Alas  Ykf  150  160  ICentury  4 

I  Aldina  94*  10  IClaybar  30 
■  iAnae’da  120  130  ID  L’Hold  . 


49'*  484*  48'*  — 


15*,  13's!  7.31  156*  15'/4  IjV* 
14',k  1344  7.3'  . 


1.70  1.50  1.50  — ,1» 
3.30  3.25  .1.25 


•  I  Barrons  4 

33  ‘Bata  6 

8®®  '  BI  Crown  17 
840  IBurrex 
1.114 


443lDomMin’l  3 
8  lEdoran  .5 

19  IGateway  44- 
44  iKenare  13 


16  I  Keno  13  14  INuco  11  12 

7^1  Leamar  7  744IN  Reality  30  32 

5'  I  Led  Calm  7  9  IRenfrew-  3  3> 

25  I  Merit  Oil  60  61  ISaige  Oil  73  75 

315  !  Merland  22  23  ISelect  3  3> 

.14*:  Monarch  24*  3  I  Share  74*  8 

,54*1  Ranchmn  1!  16  ITransfield  3  S' 

6  I  NRichfld  4»k  .SVs'Turner  V  23  29 

15  1  Nor  Cont  14*  l6i|W  Warner  84*  10 


TVi  A  j  145*9^  «ha  Q?  tfl  10  'IS  T7 

3.955  Falcon  M.87  28.U  33.^ 


.80  Minn.  &  Ont.  I  364*  32'*l  4.8’  33'.,  33 


UNLISTED  SECURITIES 


0.58 

2396  4.50  1.50' 

2.40-  1.00  .  60 

2.90  2.00 

1.40'  .90 

4.38:’  2.00  65 


.3144  MitchelU.S.  32  32 

.25  MitchellR.A.  12’*  9'* 

Do.  ‘B’  ’4.10  2.50  I 

.25  Mod.  Con.  'A'  |  13  1’ 

.22'*  Molson’s  ‘A’  1  27  22’/a 

.22'*  Do  ‘B’  I  2644  22’* 

.55  Do.  pfd.  i  42  40  i 

.Mon  Knit  I  6*k  6  | 

.50’  Do.  pfd.  I  87  75  I 

.60'  Mont.  Loco,  1944  17'.* 

.Mont.Refi'is.  |  40  40 

.90'  Mont.  Trust  |  31  46 

65  Moore  Corp.  '  109  89 

25  Morgan,  H.  |  31'/*  27 

.19  Do.  pfd.  I  96  93'.j: 


(Supplied  by  Klppeu  A  Cs.  (ne.)  iCIosinf  Quotations.  April  7.  13391 

Bid  Asked  I  Cons  Theatre  A  7  Int  Moldmgs  29  ’ 

IS  Do  B  .  3  Laurent  6  pfd  : 

40  41  Contmental  Lila  60  —  La  Sauvegarde  70 

15  Cousms  E  U  10  Ldn  A  Can  A  pi  40  4 

30  Crown  Life  new  132  157  Monarch  Life  60 


3.25  3.25  3.25 
12  12  12 


I  27  22’/a  .1.6  254*  25 

I  2644  22’*  3.6  25  24 

1  42  40  i  ..  41'*  4F 


41'*  41'*  41)* 


1944  17'.*  5.5  18*4  18S,  184* 

•1®  40  . .  I 

31  46  3.0  .50  47  47 

®9  89  2.0  106  104  105'-* 

31'/4  27  .1.4  .1144  .10  .1144 


.30  Mt.RyI.Rice  |  26 


93'*:  5,0  94'*  94'*  344*  — 


2*.’  1.96.  .80  .20  NAT.  DRUG 

665  ,1.61  ,60  .1,5  Do.  pfd. 

•25  1.69  ,  60  ..10  Nat  Groc 

3.13  1..50  75  Do.  Pfd. 

625  0.60  .12  ,16  Nat. Hose  B' 

2.67  1.60  .\al.  StI.  Car 

I  1..92  1.65t  .40  Nat.  Trust 

•164  1.16  1.80  .  45  Nfld.  Light 

761  0.60  ,  30  .  30  Neon  Prods. 

225  .75  .30'  Niag.Wire'A’ 

*•>1  1  75  ,10  Do  B’ 

1.5  I  18.68  4.00  1.00  N.W.  Util.  Pf. 

45  !  2.10  2.00  ..50  Noranda 

20®  I  2.12  .Nor,  Star  Oil 

1®  I  2..5fl  1.874*  Do.  pfd. 

183  I  2.16:  1  60  80  N.Q.Pow.'C’ 

13.67;  2.75  .68  Do.  pfd. 


I  16  14*4  5.2  16  15*4  13’,»  4-  4, 

I  16  14'*  4.0  16  15'*  15',*  —  4k 

20'.4  20  3.0  . 

I  27=1  27  6.0  .  . . 

j  5'*  4'*  6.0'  .514  S'4  .5V4  . 

I  19  16  174-4  164*  17 

!  'W  48  52  51  .52 

I  51'.*  464»  3.3'  49t/j  481,5  48*,  _  a* 

I  1544  11*4'  4.0  I.5I4  15'4  I514  •;  4, 

I  154*  14  ,  5.3  4544  134*  15'* 

I  13',-a  13  I  5.2  15  14*4  14*4 

;  79  76  3.2  76'*  76  76  —  1 

!  33  51*4  3.7  52*4  51*4  .52  —  1 

14',*  12  ..  13'4  12', 4  I2V4  —  V< 

'  42  6.4'  424*  42  42  -  4* 

I  28  75  I  6.I1  26  26  26  -  1'.* 


205  ,  Alexan  Bldg  C  IS 
100  Ang  C  Tel  AC  40 
1,826  !  Beauharnois  Pr  15 
956  1  Do  L  H  Pow  30 
293  Bor  Floor  .  23 

BC  Sugar  .16 

*  Brm  Pete  C  .15 
2.181  Brit  .Am  Assur  105 
iBrockyille  T  62 
19®  Can  Delhi  P  .  T 
Can  Fire  Ac  20 
9;"  Can  Indemnity  20 
C  Mot  Lamp  16 

Can  Sup  Oil  17' 

979  Cole  Coll  A  . .  20 

'  99  Do  B  20 

Colonial  S  275 
tommerc’l  Life  40 
k99  Cawthra  A  U  35 
1  ■  A  W  Chase  U  50 


{Cuban  S  Sugar 


Int  Holdmgs  29 
Laurent  6  pfd 
La  Sauvegarde  70 
Ldn  A  Can  A  pf  40 
Monarch  Life  60 
McCarthy  M  A  1 


Daily  Mirror  A  .1.20  3.40 1  Do  B 
Det  Int  Bridge.  16  iMtl  City  A  Dis 

D  of  C  O  Insur  40  |  m  Life  Assoc’n 

Dover  Ind  .  74*  84*  NB  Telephone 

Eastern  Trust  25  NS  Trust 


Emp  Life  25  pf  30 
Essex  Pack’d  1 
Excelsior  L  n  130 
Galt  Brass  70 

G  Br  A  Inc  C  21 
Gt-West  tfe  290 
Guay  C  NA 
Halifax  Ins  18' 
'Hudson  Bay  28 
:  Imp  Cbem  Int  4' 
ling  A  B  pfd  100 


Oland  Brew  A  14  16 

I  Ont  A  Que  RIy  100 
Rob  JAW  23 

■  Sherbrooke  Tr  200 

i  Sovereign  Life  210  225 

Strategic  M  22  23 

Istnd  Fuel  44*  p  33  33 


5,955  Falcon 
4-500  FWraday 
10,113'  Do  wu 
4570r’west  Ding 
30,850  Fatima 
11.900  Francoeur 
60,990  Frobisher 
2,733’Geco  Mines 
5.000  Genex 
95,800  Geo  Scien 
42510  Gnt  Masci 
857  Giant  YK 
55,000  Glacier 
3  j24  Glenn  Uran 
4,000  GoMale. 
96J00G«ld  Eagle 
141,300GF  Uran 
1,200  Gran  by 
14,221  Grandrov 
3.300iGranduc 
65,750  Greyhk 
1,184'Gulcb 
l.OflOlGulf  Leail 
285,44  Gunnar 
11,240,  Do  wts 
34.000'Gwillim 
9,.500!Hard  Rock 
13,930'Har-Mm 
Jj34:HaEaga 


1*  18  ■’>®‘’®  Pamour 

08'.  .(W'  j 

la  78  -  •'’®®  P/irber 

-r.  „  6.63.1  Pard-e 

,  9-'  4 ’5  i  6,200  Pater 

jj  48  1,872  Fatin'’  V 

„  .  4,’200  Do  wf, 

,  9,120  Pato 

‘  J,  —  M  18),730  Paymasie' 

99  1,074  Peace  Exnl 

'9  .11  4.940  Peerles." 

liiw*  :o64* 

,7  9,711  Pick  Crow 

1.54*  .i-V/a  55,800  Pitch-Ore 
"1*7  !i2  1,575  Placer 

■|7  1,909  Pow  Ron 

■971,3  ;i9  24.000  Pi-  Bord 

89  81  430  Premium- 

30  4.35  9,740  Preston 

"43  .43  10.185  Pronto 

13  ,13  2,600  Pros  Air 

13  2.20  1  9.000  Purdex 

’43  ".43  1 282.926  Que  Ascot 

09  09  '  2.1,(450  Que  Chib 

1  10  1.04  1.04  I  23,120  Que  Cop 

4  90  4.70  4.70  34,550  Que  Lab 

:03'*  .03'*  .03',*  V.'” 

■  9  99  19  4. 1500  Que  Alan 

i,  ;i34*  .14  ’S'9«e  Metal 

■'1  I’V*  .13  23,000  Q'lnston 

’31  1,830  Ouemont 

31  -31  Radiori* 

‘-A?  3,600  Rain^-iilc 

21  4,350  Ranger 

16  '74*  M>'’25  Rayrock 

cj  450  Reeves 

hO  16.30  1  i’®®®  P®'l*bm 

—  10  10  *-900  Kexspar 

■2:''  19,060  Hix  Athab 

in  1,  36,500  Roche 

44  1  75  35.500  Rockwin 

IS  >11  3.000  Rowan  Cons 

1,  "fi  10,913  San  Ant 

I'i;:  133,27.5  satellite 

A"  5,600  Sheen  Cr 

•„  ;  43,619  SheiT'tt 

T^!,!  15.-H02S11  M-Uer 
■7,  7o  I  ’-,*00  SU  Stand 

10  *8’i7  I  53,250  Siscoe 

•J;  I  14.300  Slocan  VR 

11  ii  ,  15,333  Stadacona 

hi  '61,!  45,866  Stanleigb 

1*  9  If  9  .5.230  Do  w's 

23,985  Stanrock 
.09  M'*  18,600  s'arra" 

.9.'  2.37  2,000  Stee’oy 

1-  riiil  ’5.737  Sleep  Rock 

.-In  -w.-ij  34,190  sturgeor’ 

.2d  l.J’i  I  7  :/|A  c,,J  />««.» 


16  >f>  18.50 

10.50  10.50  10..50 
.L5  .12  .12'/* 


1.44  1.75 

2.15  2.15 


,094*  .09  09'* 

2.44  1.95  2.35 

.224*  .21  .21*s 


1.4.1  1.’25  1.34 

.11  .IflV*  .HP/* 
6,75  5.50  6.60 


8.75  8.75  8.75 

.35  .10  .32 

1.74  1,65  1.70 


.11  .11  .11 
.08'*  .03'*  .03', 
17.37  16.6,1  17.37 
5.70  5.35  5.70 


34.100  Sturgeo." 
54  7,500  Slid  Com 

4,343  .Sullivan 
2.000  Sunburst 
42  4,.500  Surf  Inlet 

’*''5  14.230  S.vlvanif 

20  13,67,5  Taurcanis 

21  18.000  Dn  vt 

4'’  13,735  Terk-H 

25  61,315  Temag 

32  lO-.-iOO  Thom  t, 

20  .I3„10n  Tiara 

1®'*  185.525  TombiJl 

”  9.600  Torbrii 


i.-iO  13 
1.8P  t  71}  l.?« 

4. in  4.(V)  4  40 


.27  JJi/a  23 

1.10  1.05  1.10 

11  .08^  .0? 

12.00  11.7.5  11.75 

.18  ,38  .38 

•13  ,10  .12 

0.5*4  .05®'*  .05^ 

fi.0.5  7  80  7-60 

4.2,’>  4.0.^  4  20 


OTW  06 
7  00  6.80  TV 


,21  .20 
13.50  13.00  J3..50 
1  74  1.43  1^5 


110  1.10  1.10 

1.13  1.15  tlS 

.15  .31  ...J4M 


l.fiO  1 47  1  55 
4.00  3.30  3.S0 


16  .17 

11  llVt 
8.5  1.03 


14-2.5  13-50  13.75 


to  001,5  0^ 
2.70  7  iS  2  45 


Stew  &  Uoyds  31*4  3^4  176.810  H  of  Lake? 


«  20  I  Tor  Gen  Ins 

4>-ii  I  Waterloo  M 
0  'Western  Life 


82  Vj  .1.5 

1.82  1.50  ..15 

I  76.82  6.00  1.7.5 

I  1.75.  l.hSr  .4.5 

j  1.66  I..50»  .6.5' 

118.95::  7.00  1.73 

0.45 


1.5  OCK.5N  (JEM.  I  18  14W 

.15  OgUvie  j  44^^  40 


^  —CANADIAN  BONDS— 

mo 

'.9I5  (By  Th«  Investmtnt  Dealers'  AssocieHen  of  Canada) 

(Closmg  Quotations.  April  7,  1959) 

•9*  Issues;  Bid  Asked, Scot  S/73-77  95.09  98,00:GtLPow  444/73  88'* 
Govt,  of  Canada:  '  4*4,75-77  92.00  95.00|GtWpgG  5'/*/70  33 

600  1  24*  Jul  1  59  99.50  99. 75!®®®  4*4/7*l*77  96.00  98.00  Gunnar  M  5,60  99 


I  39,000'Headway 

I  38,000  Heath 
7,000  Heva 
!  .150  High  Bel' 

I  a.MS'HolHnger 
4, 300 'Hoyle 
50  Hugh-Pam 
23,800  Ind  Lake 
3.700  Inspiration 
.55,450  Ini  Ran 
35,633  Irish  Cop 
720  Iron  Bay 
1232,300  Iso  Ur 
I  1,000.1  Waite 
I  19,275'Jaye  Expl 


73  Do.  pfd. 
45'  Onl.  Loan 
65’  Ont.  Steel 
73  Do  Pfd 
Orange  Cr. 


I  26*.  23  5.8 

!  127  127  I  3.5 

7'k3.23 


2  5.2  14.5  145  14.5 

34*  1.3  38  28  38 

3  5.8  24  23  23 


130  '3  Oct.  1'39 

5  I  3  Dec  15  .39 

250  ■  3  Dec  13  60 

1,290  -1  May  I  81 


,4,.  !  Do  4*4,75-77  92.00  95.00|GtWpgG  5'/j/70  33  86  !  ’-000.1  Watte 

99  50  99  7s:Oue  4*4/74-77  96.00  98.00  Gunnar  M  5/60  99  19,275'Jaye  Ex| 

99  *5  oq'so  QHydroj, 80-62  97.00  99.00  HudBayG  4  75  844*  874*  27,780  JaMbus 

%90  99%  AltaT  44k/76-78  89.00  91.00  Husky  O  54* '73  104  .  .  168,200  Jellicoe 

%  9.5  87  35  “*-  ^  •U  'J®-®**  92.00 ;  imper  Oil  3  69  85  88  54J00  Jo|rarke 

96  00  96  40|PsKRRy4*4,87  90.00  92.50  IndosAcc  54*  76  99  101  .H’j!? 

93  10  95  30  Man  3,  65  88.00  ’>0.00  InldNatG  6  82  97.00  ggi-j  124.2%  Jonsmith 

94  30  95  5oManHy  ,5/73-77  96.00  93.50  Laliatt  5'*  79  100'.*  !  10,802  Jowse-v 


1.63  17.37  6,3'20  Trans  Can 

1.35  5.70  ,1,000  Trans  Res 

.08  .08  4,200  T'ibag 

.”  ■”  ILOOOTrin  Chib 

16'*  164*  31,780  Ult-Shaw 

21  .214*  1,166  U  Minmg 

18'  *  23  9,685  U  Asbestos 

46  48  .  675  Un  Kenn 

■  06  .10  .17,537  Un  Fort 

■06  .06  14,250  Upp  Can 

1.80  1.80  1.80  8,000  Vapdoo 

34.50  33.00  33.00  ,5.315  Ventures 

5.10  5  00  5,00  j  66.000  Violam 

184*  .18'*  .184*1  3,103  Waite  Am 
.07  .07  I  41.500  Weedon 

.58  58  4,500  Werner 

.304*  ..14  I  9.000  W  Malartir 
.85  2.90  j  36.700  Willrov 

,23  2.25  7.8,50  Do  wts 

70  74  .36,000  Wiltsey 

■  1*  14  (  15,000  Winch 

47  .30  I  10.671  Windtall 


5.65  S.IS  5.20 

4.15  3.95  4  05 

52  .44  45 

1.0!  .95  99 

,034*  03  OS'* 

32.75  31.00  31  73 

1.50  2  36  2.36 

7  ’0  6  80  6  65 


2.06  1.80  2  0® 

1..57  1.25  200 

.17  .154*  .16 

.09  .  08  OS’4 


*34  ,  0.36. 

10  25.05:  2.50  .62' 
2.280  ■  2.56  1.60  .  45 
1.100  52.06  6.00  1„50 


1.42  ..55 

1.31  l.,5n 
2.63  •’.no 

18.94  2.2,'i 

16.77,  3.00 


’■1®5  I  2.3’2. 
2,696  131.33 


45  PAGE  HERS  36*4  3F 

Paton  Mfg  !  6' 4  6' 

.15  Do,  pfd.  I  20  20 

Paul  S.  Sirs,  t  7=,  7i 

Pembina  11*4  9 

.624*  Do.  pfd.  I  48*4  44 

45  Penman’a  I  .14  30t*| 

L.'O  Do  Pfd  109  1064*1  5,6 

.25'  Peoples  Cr.  25  18 

Do.  pfd  '  100' 4  ion 
..15  Photo  Eng  18'*  15' 

..10  Powell  Rii  er  4F'4  ,16' 

Power  Corp.  |  70  60 

.56  Do  Isl  I  44  10' 

.75  Do.  2nd  |  76'*  70 

Piem.  Iron  7- .,4.95 

1.00  Prem.  Trust  I  15  1.10 


36*4  31'*  2.7  33'*  324*  .124*  — 


11*4  9 

I  48*4  44 


1101-  ■  1*4  .Sen  U65  Of'so  95  .50  ManHy  5/73-77  96.00  93.50  Laliatl  5':  79  100,4 

2»i  Apr  l  %  37.93  98:30  3’4'62-65  92.23  93.25  Loblow  Gr  6/77  102 

3  645  '  2=4  jun  15  67-68  86.00  87,00  41*  74-76  90.50  92.50  jMassFer  4'*  76  89 


10,802  Jowsev 
15,000  KenvUle 
9,756  Kerr  Add 
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Port  Opening  Quickens  Canada’s  Trade  Life 


When  the  pint  .sized  German 
freighter  “Volumnia"  (Ham- 
hurg-Chicago  Line*  steamed 
into  the  port  of  Montreal  the 
Nher  day  she  opened  the  bottle 
peek  to  shipping. 

The  waterway  is  clearing 
again,  from  the  Atlantic  Ocean 
to  the  central  core  of  the  con¬ 
tinent. 

This  year  the  opening  of  the 
port  is  especially  significant. 

This  is,  the  first  season  of  op¬ 
erations  for  the  St  Lawrence 
Seaway,  that  artificial  stretch 
of  water  which  means  so  much 
.  to  a  dozen  states  and  Canada^s 
we.stern  provinces,  not  to  men¬ 
tion  of  course  Toronto  and  the 
industrial  heartland  of  Ontario. 

Life  is  again  pulsing  on  the 
Montreal  waterfront  After  a 
long  winter,  which  featured  a 
queer  struggle  to  keep  the  in¬ 
land  port  open  a  n't  the  water¬ 
way  tree  for  ships  which  came 
down  from  the  Lakes  too  late, 
activities  are  back  to  normal. 

At  this  time  of  writing,  wean 
vessels  and  passenger  liners 
are  .«!till  tied  up  down  stream, 
unable  to  break  through  the 
packed  iee  while  the  Volumnia 
which  slipped  through  is  pick¬ 
ing  up  cargo  and  getting  ready 
for  departure. 

Rut  the  sun  is  strong  now 
and  trade  goods  will  again 
start  filling  the  warehouses,  the  I 
sheds  and  the  railway  freight  ; 
depots.  I 

❖  I 

Canada's  greatest  port  is  in 
business  again.  ^  large  pro¬ 
gram  of  modernisation  and  ex¬ 
pansion  is  preparing  it  for  the 
Seaway  and  its  expected  heavy 
I  traffic. 

The  expansion  program  calls 
for  outlays  of  close  to  S70  mil- 
'  lion  in  the  next  five  years.  It 
is  already  the  world's  largest 
inland  seaport,  a  thousand 
miles  from  the  ocean.  However 
w'ith  12  miles  of  docking  space, 
capable  of  birthing  ISO  or  more 
vessels  it  is  one  of  the  large.st 
ports,  inland  or  salt  water. 

,  There  was  a  time  when  , 
Montreal  was  synonimous  with 
grain  shipping.  j 

It  is  still  the  largest  grain  | 
export  port  in  Canada  but  the  i 
increasing  industrialisation  of 
the  area,  and  Montreal's  own 
'  large  production  facilities  and  ^ 
markets  with  a  nearby  popula¬ 
tion  of  better  than  2  million 
people  have  lifted  the  volume 
of  miscellaneous  freight  to  new 
high  levels  in  recent  years. 

Water  commerce  for  the  ma¬ 
jor  ports  along  the  river  and 
the  Seaway.  Montreal.  Toronto. 
Hamilton  and  the  various  .4m-  j 
erican  cities  which  are  all  ! 
thriving  on  newly  discovered  j 
enthusiasm  “for  the  sea"  de¬ 
pends  for  Its  growth  on  ne  ex¬ 
pansion  of  external  trade  by 
all  countries  concerned. 

This  expansion  is  not  a  mat¬ 
ter  of  course.  The  recession  of 
19.5R  has  cut  into  movements  of  ! 
many  goods  and  into  many  di-  ' 
rections. 

<*  4*  *>  i 

The  seaway  mav  well  make 
It  possible  to  increase  sharply 
the  imports  from  abroad  which  I 
will  enter  Canadian  and  mid-  ! 
■  we.st  American  markets.  It  is 
thus  not  without  its  capacity 
for  creating  problems  and  oc¬ 
casional  dislocations. 

For  bulk  good®,  the  2.220  , 
mile  waterway  from  the  ocean 
to  the  heart  of  the  continent, 
will  offer  also  easier  and  less 
expensive  methods  of  shipping 
to  export  markets. 

As  the  seaway  gets  into  full  , 
operations,  as  foreign  shippers  j 
and  shipping  lines  become  i 
aware  of  the  advantages  or 
disadvantages  offered  by  it. 
important  realignments  w'ill 
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probably  be  necessary  as  be¬ 
tween  the  various  m,ijor  forms 
of  transportation. 

The  seaway  will  be  a  chancy 
thing  for  some  time  and  for 
many  commercial  and  indus¬ 
trial  interests. 

But  at  the  same  time,  it  will 
continue  to  be  dependent  on 
two  ma.jor  factor.s— the  climate 
as  such,  and  the  opening  of 
the  port  of  Montreal. 

In  recent  years  the  opening 
of  the  port,  signalling  the 
Spring  for  water-borne  com¬ 
merce  in  Canada  ha«  been  sub¬ 
stantially  and  late-March  open¬ 
ings  have  a  tendency  of  be¬ 
coming  usual. 

4-  <• 

If  occasionally  the  ice  closes 
in  again  down-stream,  or  if  the 
upper  Lakes  are  still  handi¬ 
capped  by  frozen  river  sec¬ 
tions.  by  un-ready  canals  and 
by  ice-clogged  ports,  it  is  usu¬ 
ally  merely  a  matter  of  days 
after  Montreal  has  been  openi-d 
officially  by  the  first  arrival, 
before  the  whole  system  starts 
humming  again. 

Talk  of  winter  round  naviga¬ 
tion  on  the  .St.  Lawrence  has 
been  volumnious  this  year.  Be-  ! 
cause  of  the  dramatic  efforts, 
finally  successful,  fo  permit  ! 
ships  to  find  their  way  to  the  j 
ocean  through  rapidly  accumu-  i 
fating  early  ice.  groups  of  vari-  | 
ous  interests  are  now  talking  ! 
that  it  could  be  done  as  a  mat-  j 
ter  of  course  to  "con.siderable 
benefit" 

The  careful  observer  fails  tp 
.see  the  considerable  benefits. 

The  cost  of  correcting  mis-' 
lakes  of  timing,  the  cost  of 
freeing  ships  which  .should  not 


I  ha\e  been  caught  in  the  first 
'  place  far  outweighs  any  advan¬ 
tages.  It  is  not  as  if  Canada 
were  .shut  off  from  the  world, 

I  unless  Quebec  and  Montreal, 

^  or  inland  ports  remained  open 
I  all  year  round. 

Canada  is  well  equipped  with 
ocean  ports  whose  raison 
d'etre  is  to  maintain  commerce 
;  while  the  inlann  waters  freeze 
;  over. 

The  local  patriotism  of  cities 
.such  as  Quebec  which  seeks  to 
j  keep  this  port  open  with  the 
!  a.ssislance  of  laxpayer.s'  funds, 
to  the  detriment  ol  such  ports 
,  as  Saint  .fohn  and  Halifax  is 
I  oased  neither  on  sound  eco- 
i  nomics  nor  on  intelligent .  ap- 
I  proaches  to  the  economy  as  a 
I  whole. 

I  4*  4* 

I  The  SI.  Lawrence  river,  from 
i  the  gulf  to  Montreal,  and  the 
I  seaway  from  Montreal  to  the 
j  inland  lakes  are  an  organic 
I  whole  now.  which  nevertheless 
!  is  still  sub.iected  to  the  imposi- 
'  lions  of  geography  and  cli-  I 

I  male.  i 

The  Seaway  has  bee.n  theory  j 
until  now.  This  is  the  first  year 
during  which  the  Initial  lessons 
!  for  practical  application  will  i 

j  have  to  be  learned  I 

j  The  toll  structure  will  be  ! 
I  tested  as  to  its  effects  on  Iraf-  , 
I  tic.  The  operating  co.sts  will  be  | 
I  carefully  watched  so  that  the  j 
j  economic  values  ot  traffic 
gained  can  be  properly  mea¬ 
sured. 

In  inland  areas,  cities  and 
port  sites  will  have  to  start 
sorting  each  otiier  out.  Not  | 
every  town  along  the  .shores  of  1 
Erie  or  Ontario  can  become  an 


ocean  port  and  neither  “Sax- 
onia"  nor  “Empress"  will  lie 
up  at  the  foot  ol  .Mainstreel, 
.Middle  America. 

4'  4*  4* 

There  may  be  disappoint¬ 
ments  of  pride. 

There  may  have  been  mis¬ 
calculations  here  and  there. 
Canada's  own  inland  shipping 
firms  may  find  themselves  in  a 
quandary  as  foreign  vessels 
carry  the  point-to-point  trade 
along  our  own  shores,  some¬ 
thing  which  no  other  country 
would  permit  foreign  ships  to 
do 

The  port  of  Montreal  ilsell 
will  probably  find  that  while 
its  future  growth  is  voiich- 
saved.  its-  immediate  problems 
will  not  be  eased  by  the 
changes  which  the  seaway  will 
bring  in  ves.sel  .scheduling  and 
length  of  stop-overs 

These  however  are  problems 
inherent  in  the  industry  of 
shipping  and  ol  catering  to  | 
ships. 

The  fact  that  the  port  is  open 
again,  that  leakwood  and  casks 
of  molas.ses.  rhum  and  polish-  i 
ed  steel,  cement  and  sewing 
machines,  automobiles  and 
yard  ginids  are  coming  into  the 
wharves  while  our  products 
move  out  into  world  markets, 
that  tact  is  of  importance  to 
everyone  everywhere,  no  mat¬ 
ter  what  biisine.ss. 

That  is  whv,  with  the  first 


warm  sunshine  of  April.  Mont 
;  real's  business  men  who  would 
not  know  a  .stem  from  a  stern, 
may  again  be  seen  walking  the 
noon  hour  away  through  the 
wharves  and  along  the  piers, 
redreaming  the  dream  they 
had  as  boys  when  they  wanted 
to  go  down  to  the  sea  in  ships. 

Seaway  Has 
Capacity  For 
32  Ships  A  Day 

If  the  Seaway  traffic  develops 
to  the  exirni  foreseen  it  will  be 
a  busy  waterway  indeed. 

The  locks  and  canals  will  be 
able  to  handle  some  thirty-two 
vessels  daily.  For  Montreal  ^ 
which  every  seaway-bound  ship 
must  pass,  it  means  that  some  , 
sort  of  ocean  going  ship  could  | 
he  expected  every  4.5  minutes. 

•Ml  more  detailed  guesses 
aside,  the  movement  of  one 
vessel  every  4.5  minutes  is  the 
estimated  maximum  capaeity 
of  the  locks. 

That  would  set  the  lop  limit 
on  ship  movements.  It  would 
provide  for  an  average  of  .52 
ships  a  day  nr  T.ftOfl  in  a  ship¬ 
ping  se.Tson  of  244  days,  . 

Maximum  Operation 

Officials  in  Washington  say 
no  long-range  planning  of  aiix 


iliary  facilities  such  as  may  he 
required  at  Monireal,  should  be 
based  on  anything  less  than 
operation  of  the  seaway  at 
maximum  eapacitv. 

Though  official  esfimales  for 
the  first  year  of  the  canal's 
operation  place  the  total  traffic 
at  only  about  half  of  the  pos¬ 
sible  maximum,  it  was  pointed 
out  that  the  figures  are  no  more 
than  guesses. 

On  the  basis  of  one  ship 
llirough  the  locks  each  45  min- 
iiles.  if  each  carried  7.000  Ions 
of  cargo  and  if  they  all  moved 
at  uniform  speed,  the  7,808 
ships  estimated  as  maximum 
capacity  would  account  for  a 
total  cargo  volume  of  .54.8.58.000 
tons. 

.All  would  depend  however  on 
the  size  ol  the  ships,  how  they 
are  loaded  and  how  traffic  is 
rogiiialed. 


SHIPPING  LIMITED 

GENERAL  STEAMSHIP  AGENTS 

Freight  Chartering  Irekeri 
and 

MANAGING  OPERATORS 
Tromp  Contignments  RetpecHully  Solicited 
CANADIAN  AGENTS  far 

IRISH  SHIPPING  LIMITED— DUBLIN 

Moinfoining  fortnightly  service  from  Montreol, 
Saint  John  ond  Holifox  to  DUBLIN  and  CORK. 

Limtted  Po«f«fi9cr  Accommodofion. 


Coble  and  Telex 
Address:  "Buiko'' 


Telephone 

Victor  4-6361 


Efficient  mid  (Complete 
Handling  of  our 
(Commitments 


MONSTAD  &  COMPANY  LIMITED 


Ship  Supplies 


EMPIRE  STEVEDORING  Co.lld. 


Canada's  only  supplier 
of  a  complete  range 

marine  electronic  equipment 


Montreal,  P.Q. 

364  Yeuville  Sq. 

Halifax,  N.S. 

677  Barrington  St. 


Port  Alfred,  P.Q. 

17  Rue  Lofabrique 

Saint  John,  N.6. 

3  Duke  Street 


Teirphen*  AVtnut  8-2221 
Cable  Aifdreii;  “STEVIE" 


nut  8*2221  Steemthip  Tcrminel  Operetpri 

"STEVIE"  Cattle  t  Groin  Fittingi 

General  Stevedprei  A  Centrectori 


THE  BROWN  CYRO  COMPASS 
MARINE  RADAR,  FATHOMETER,  NAUTICAL  INSTRUMENTS, 
HYDROGRAPHIC  SUPPLIES 

$.  G.  BROWN  (Canada)  Ltd. 


Tel:  VI.  5-4255 
356-8  Touville  Street 
Montreal 


MO.  1-2330 
Ouahec 


Tel:  TE.  4-9402 
1  46  West  Street 
Port  Colborne,  Ont. 


Eitoblished  1883 

MONTREAL  TENT  &  TARPAULIN  Co.  Limited 

SAIL  MAKERS 

Manufacturers  of 

TENTS,  TARPAULINS,  HATCH  AND  BOAT  COVERS,  FLAGS, 
SEPARATION  CLOTHS,  CRAIN  BAGS 

Telephnnei  |81  Youville  SqUOre  Coble  Addre.r: 

VI.  ♦  1241  .  1242  Montreal,  Canada  Mentreni  ' 


SEALAKES  SHIPPING 
CORPORATION  LTD. 

Ship  Agents  &  Brokers  Sole  and  Purchase 
Cargo  Cantroctars  tr  Liner  Agents 


Conodian  General  Agents  for 

MARCHESStNI 


LINES 

Regulor  manthly  service  from  Montreol 
to  Yokohomo,  Kobe,  Hong  Kong,  Monilo. 

New  York  Agents  for 

FEDERAL  MOTORSHIP 
CORPORATION 

21  West  Street,  New  Yark 

Ship  Owners  b  Operators 


1^6 


637  Craig  Street  West 


UN.  1-5854 


MEMBERS  MONTREAL  BOARD  OF  TRADE 
MEMBERS  HALIFAX  BOARD  OF  TRADE 

Op«potin9  ot: 

Hrad  OMice:  Montreol,  Que.  St.  John,  N  B. 

BOARD  OF  TRADE  BUILDING  Sorel.  Quo.  Holifos,  N  S. 

MONTREAL  1,  CANADA  Three  Rivers,  Que  Churchill,  Mon 
Quebec,  Que.  Lake  Ports 


FJELL-ORANJE  LINES 

Regular  fast  Freight  Service  from  Great  Lakes,  Montreal 
and  Conodian  East  Const  Ports 
TO  LONDON  -  GLASGOW  -  LeHAVRE  -  ANTWERP 
ROTTERDAM  -  AMSTERDAM  -  HAMBURG  -  BREMEN 

FJELL  and  FJORD  LINES 

Fortnightly  from  Great  Lakes,  Montreal  and  Conodion  East 
Coast  Ports 

TO  NORWEGIAN  AND  DANISH  PORTS 

NIAGARA  LINES 

Fortnightly  service  from  Great  Lakes,  Montreal  and 
Canadian  East  Coast  Ports 
TO  MEDITERRANEAN  PORTS 

CONCORDIA  LINE  & 

GREAT  LAKES  SERVICE 

Fortnightly  Service  from  Great  Lakes,  Montreal  and 
Canadian  East  Coast  Ports 
TO  MEDITERRANEAN  PORTS 

SWEDISH  CHICAGO  LINE 

Regular  Service  from  Great  Lakes,  Montreal  and  < 
Canadian  East  Const  Ports 
TO  LIVERPOOL  •  GOTHENBURG  -  MALMO 
COPENHAGEN  -  STOCKHOLM  -  HELSINKI 

LIVERPOOL  LINERS 

Fortnightly  Service  from  U  S.  and  Canadian  Great  Lakes 
and  Conodian  East  Coast  Ports 
TO  LIVERPOOL  -  MANCHESTER  -  DUBLIN 


AGENTS; 

MONTREAL: 

CANADIAN  OVERSEAS  SHIPPING  LIMITED 
410  St.  Nicholas  Street  —  Tel.  Victor  2-1292 


GREAT  LAKES  OVERSEAS  (CANADA)  LIMITED 
159  Boy  Street  —  Tel.  EMpire  8-4626 

HAMILTON: 

GREAT  LAKES  OVERSEAS  (CANADA)  LIMITED 
32  James  Street  South  —  Tcl.  JAckson  8-7975 


CANADIAN  MARCONI  COMPANY 

MARINE  DEPARTMENT 
Commercial  Produeft  Division 
2442  Trenton  Avc.,  Montraol  16,  RE.  S-9441 
Sa/os  OUiett  and  Strviet  Depots  coast  to  coast 


S30  Boyviow  Avo. 
Ttl.  HU.  1-5221 
TORONTO 


3594  Main  St. 
Tol.  TR.  6-4174 
VANCOUVER 


572  Barrington  St. 
Ttl.  3-1325 
HALIFAX 


20  Bornas  Rond 
Tol.  2B81 

$T.  JOHN'S,  NFLD. 


CUNARD  TO  EUROPE 

Ccttu^lktc  is 

The  whole  way  is  a  holiday,  wfilh  spacious  aernmmodation,  memis  to  tempi  all  tastes;  movies,  dancing,  parties;  stabilizers 
to  ensure  smooth  sailing;  and  ample  free  baggage  allowance  to  take  care  of  your  business  nr  \aralinn  wardrnlie. 


NEW  CRANE 

handies 

50  SHORT  TONS 

Ship  your  Heavy  Lifts 


€ARLY  ST.  LAWRENCE  SAILINGS 
From  Montreal  &  Quebec 


[J-O. 


CARINTHIA 

APRIl  t3TH 

GREENOCK,  LIVERPOOL 

SAXONIA 

APRIL  23RD 

HAVRE,  LONDON 

SYlVANiA 

APRIl  29TH 

GREENOCK,  LIVERPOOL 

IVERNIA 

MAY  7TH 

Havre,  london 

CARINTHIA 

MAY  7TH 

GREENOCK,  LIVERPOOL 

SAXONIA 

MAY  2 1ST 

HAVRE,  SOUTHAMPTON 

SVIVANIA 

MAY  2 1ST 

GREENOCK,  LIVERPOOL 

Also  FAST, 

FREQUENT  SAILINGS 

FROM  NEW  YORK 

So#  Your  Local  Agant— 

No  Oho  Can  Sarvo  You  Botfor 

HMd  OHki:  2M  Hetpdgl  SIrttt,  Mniilt.il 
Upt.vn  0llk<:  OuM.  Elizokeib  N.t.1, 
ttl  D.tikiUer  Slrttl  W*it. 

VI.  9-S6S1 


CUNARD 

Offiege  ol:  Meniroal  •  Halifax  •  Saint  John 
Quabgc  •  Torente  •  Winnipeg  •  Edmonton  •  Voncouver 


Now  you  can  schedule  to  destination,  shipment*  of 
your  heavy  cargo  via  the  Port  of  Toronto.  The  new 
60  short  ton  crane  lifts  twice  last  year’s  load  weight, 
safely  and  quickly— saving  time  and  money. 

The  Port  Of  Toronto’s  expanding  facilities  handlo 
all  types  of  cargo.  Canada’s  richest  market  is  right 
at  the  dockside  with  direct  connections  to  rail,  road 
and  air  transport.  Save  by  shipping  the  ofi  water 
route  to  the  Port  Of  Toronto. 

A /I  the  fadlities  ana  servtcett  of  Port  of  THroerto 
are  ready  la  help  you  save.  For  complete  infentaUem 
i  ahoul  the  Port,  write  or  phone: 

THE  TORONTO  HARBOUR  COktMtSStOFfCTS 


90 Harbeui 54rMf  TatonN  1. CosM^a 


THE  FINANCIAL  TIMES.  APRIL  10.  1959 


West  Coast  Plants 
Bid  For  U.S.  Orders 


(Special  to  Th#  Finoneial  Tima*) 

VANCOUVER _ .Shipyard.-s  and  to-operate  in  the  biiildins  of  the 

and  steel  fabricating  companies  st^’ond  cralt  .starling  this  .sum- 
in  British  Columbia  are  prepar-  mer.  Cost  has  been  estimated 
ing  to  bid  on  U.S,  defewe  con-  at  $2«,o(Ht.(Mio. 
tracts  for  launching  structures  N  arrow  s  yard  has  a  long  his- 
of  Romarc  missiles.  naval  consli  uction.  Like 

At  least  two  Vancouver  steel  Burrard  Dry  Dock  on  the  main- 
firms  and  one  shipyard  in  the  land.  Narrows  is  owned  now  by 
V'ancouver  area  have  had  ex-  the  Wallace  lamily.  Dining 
perts  examining  the  apparatus  World  War  II  Buiiaid  built 
at  the  Boeing  plant  in  nearhy  more  than  1(W  steel  cargo  ships. 
Seattle,  and  their  hopes  are  high  Revival  of  na\al  consli  uction 
that  they  may  be  able  to  share  on  this  coa.st  would  give  a  long 
in  the  business.  Specifications  desired  impetus  to  one  of  the 
for  the  launching  cradle  are  now  area  s  most  important  indus- 
awailed.  has  been  languish- 

During  World  War  II.  Boeing  ioK  >0  8-“  a 

maintained  a  large  plant  on  Sea  of  completion  of  early  po.stwar 
Island,  near  V'ancomer.  lor  the  building, 
production  of  aircraft  parts,  and  ■ 

there  is  a  tradition  of  Boeing  Better  Year 

operation  on  this  side  of  the 

border.  Seieral  of  the  big  build-  PstriCla 

ings  occupied  by  Boeing  in  war-i 

lime  at  Vancouver  s  Internalion-  Clines 

al  .Airport  are  now  iKcupied  by  j  ij  |■(.ports  net  earnings  ol 
Canadian  air  services.  JiKK.ttltt  tor  the  year  ended  De- 

Riirrard  Dry  Dock.  Western  cember  31.  llt.iK.  Irom  total  in- 
Bridge  A  Steel  F'abricalors  and  eome  ol  SI  13.412.  In  IH.57.  com- 

Dominion  Bridge  Co.  are  among  of  $IW..323. 

.  ..  ,  .  .  Chietlv  responsible  for  the  im- 

the  VatH-oiiver  plants  that  hope  p,.„ved  '  results  were  dividends 
to  share  in  the  building  ol  Bo-  amounting  to  $.itl..j(H)  Irom  Cas- 
marc  launching  siruclures.  No  siar  .Asbestos  Corp..  in  which 
one  here  has  any  idea  ol  how  Central  Patricia  holds  ItlO.tKMI 
much  money  might  bt'  involved,  -shares.  Ca.ssiai  initialed  dividend 

.  ■  I  u  „  „  ii...  payments  in  Ift.Ng. 

There  is  also  a  chance  that  ^  .  .  „  .  ,  . 

I  he  balance  sheet  shows  ciir- 
Canada  s  west  coast  shipyard'^  $,  ^h2..7.52.  includ- 

will  share  in  the  building  of  .sub-  jng  inve.stmenis  ol  $l.40!i,072 
marines  under  the  national  de-  which  had  a  market  value  al 
fence  program,  and  Burrard  Drv  ll'e  year-end  ol  $2.1194, tWKI.  Cur- 
Dock  s  facilities  al  North  Van-  Ifhilities  were  $7.29.5. 
couvpr  have  already  been  sur-.j  ~  _ 

veyed.  David  Wallace,  general  LornO<|UC  KCSCrVCS 
manager  of  the  company,  .says  Gained  LoSf  YcOt 

that  the  company  has  tiled  a  , 

'  ,  l.amaque  liold  Mines  Ltd.  re¬ 
report  and  that  he  believes  the  ,(,5„ 

yard  is  capable  ol  building  the  jugs  alter  all  charges  moderate- 
subs.  ly  higher  than  lor  preciKling 

.At  present  the  Roval  Canadian  yt'ar  at  $77.5..il4.  equal  to  26 

Navv  program  consi.sis  ol  six  . 

,  „  ■  „  .  .  Ore  reserves  as  at  December 

Repeal -Re.stigouche  anti  -  sub- ;  3,,,  estimated  at  2..307.- 

marine  vessels,  a  modilied  ver-  i^ns  grading  0.183  ounce  gold 
sion  of  the  improved  Resligou-  per  Ion  al  the  year  end  com- 
che  class  destroyer  escorts.  One  pared  with  2.492.880  Ions  of  the 
of  these  ve.ssels  is  now  under  grade  a  year  earlier, 

construction  in  the  Montreal  ‘Vining  of  the  lower  .A  jone 
report  slates,  was  linished  at 
area,  and  \icloria  Machinery  ()()()  |„ny;  a(,(j  development 

Depot  and  A’arrows.  Ltd.,  will  and  preparation  of  ore  /.ones  lor 


I  mining  betw-een  2.200-  and  2,900- ling,  and  bookkeeping  as  well,  (steps.  f  At  the  .same  time,  exports  have  [the  economic  point  of  view  this  l resources  etc,  Canada  ar  the 

■fool  les'els  continues.  Outlying'  There  will  be  changes  at  manyi  “The  obvious  role  for  addi- been  subjected  to  severe  competi- j sub-continent  could  develop  into^present  time  appears  willing  to 
jareas  of  the  mine  property  are  ^pcvjce  stations  in  the  year'tional  research  in  surface  pro-  tion  from  the  Chinese  commiin-ja  source  of  strength  and  a  field|lei  the  Americans  do  the  defend- 


getting  exploration. 

East.Maiartic 

I  'I’oronlo— 'I'he  exploration  pro- 
|gram  on  the  24th  level  at  3,80.5  ft. 
I  at  Fast  Malarclic  Mines,  it  is 
announced,  is  being  continued. 

From  the  cflst  drive  three  down 
I  holes  have  encountered  ore.  it  is 
learned  officially. 


ahead,  but  there  will  he  fewer  duel  ion  methods,  the  CoiineiLisis  on  traditional  markets  iniof  constructive  activity  fnr;ing;  provided,  of  enttrse,  they 
new  ones  built.  On  this,  the  in-  brief  said,  is  for  a  general  re-  .south-east  Asia.  (Canaria.  I  first  ask  us  by  what  rules  thi,i 

(dustry  appears  to  be  agreed.  duclion  of  all  the  proces.sing'  With  a  better  balance  restored!  As  to  defence  policies,  as  I o  defence  should  be  carried  out. 

:  _ co.sis.  including  the  separation  in  exchange  .lapan  is  si  rengi  hen- j  defence  production,  as  to  alloca-.  '.As  has  been  said,  a  cabinet 

costs.’’  I  ing  her  overseas  buying  and|tion  of  man  power,  ideas,  area  reshuffle  is  quite  nverdiie. 

The  Oil  Sands  -  ^ 

worst  of  the  effects  of  Chinese b, - - -  -  - -  - - 

(Continued  from  Page  1)  PoltCV  .  .  .  dumping  mav  be  over,  at  Ica.slii!  ^  -■  •  -pk  •  Til 

— - - 1  Irom  11  i for  thc  time  being.  j,i  I  ^anafiiaii  Kusuicss  Index 


Fit  Policy  .  .  . 


Coal  Sales 

(Continued  from  Pace  I) 


iholes  have  encountered  ore.  it  is  (Continued  from  Page  1) 

learned  officially.  needed  to  provide  Ihe  hot  water  - -  -  ; 

- —  in  big  volume,  has  not  yet  been  new  .sources.  I  Coal  SaleS 

It  answ'ered  fully,  however.  i  -phe  standard  requirements  for 

ijtn^eit  jlPip  location  of  manufacturing  in-  (Continued  from  Pace  I) 

I  (Coiilinut'd  from  Page  1)  The  Bloir  Report  dtislries  no  longer  bear  the  samei—  - - - 

■  ■  .  '  Studies  on  the  economic.s  of  -fay Coal  Board. 

I  He  is.  Iherelore,  in  a  position  recoverv  methods  led  to  manulaclurers.  Canada’s  He  was  answering  Ihe  .sugges- 

lo  pump  a  large  amount  into  Blair  report  of  19.50  which  policy,  based  on  a  lion  of  a  freight  subsidy  which 

ithe  economy  with  the  objective  ^  free  trade  orthodoxy,  has  failediwoiild  send  500.000  Inns  into  On- 

of  .stimulating  it  further.  Budget  water  .separa-  development.s  into  lario.  There  was  little  American 

calculations  would  not  be  pul  peifoit  oil  to  be  de-  ‘^'•f-f'f^^ration.  coal  moving  into  Ihe  market 

by  such  a  decision  lor  a  real  re-'  ninoiine  to  Simerlor  I  Fssentially  they  are  seeking  a  there  which  might  be  displaced, 

,covery  would  undoubtedly  He  .said. 

dtice  an  upturn  in  the  tax  re.  3,., Canada  s  requirements  for  a  de-.  The  western  coal  industry  has 


Canadian  Business  Index 


rhi*rifrfd  Bunk — Jan.  31 
Hemanf!  DepoBiiA  .  ... 

Savinj^F  DeposiU  . 

Toial  l.oaiiA  . 

Lif^  Insiiranra  Sakfi 


CONOITIONS— n.B.S. 

Genpral  Kronamtr  Siliialfon— 

Indft  of  Industrial  Prnd’n. 

Jan.  -  IftO 


.i,9«n.noo.w>n  i.fi.sfl,ooo,fwy> 

A.<I21,000,(KW'  R.1R2.nOO.ftOfl 

.s..i7ft.ooo.ooo  ^..Tifi.noo.onp 

4,.‘M7,000,000  4,248.000.000 


venue,  even  if  overall  rates  were 
reduced. 

Sentiment  has  been  given  a 


lowing  tor  any  intere.sl  or  profit  ''eloping  economy  and.  al  the  hooo  hit  by  a  variety  of  circiim 
on  the  capital  invested  in  the  recognizing  the  deep-  stances.  predominant  among 


-eparalion  but  providing  for  full 


seated  changes  which  are  taking 
place  in  Ihe  world. 


tea  Changes  wnicn  are  taxing  (Horn  Ihe  change  to  oil  and  na- 

iturlher  boost  bv  the  satislaclory  '  ’ . .u  r„  place  in  Ihe  world.  niral  cas  for  heatine 

,,  J  iniolit  on  the  pipe  line  operation.  '  uirai  gas  lor  nearing. 

|gold  reserve  ligures  lor  .March.  I  - - -  j,  j,  depressing  pic- 

j.Allhough.  in  view  of  Ihe  £<1'--  f*  ""fr'i  vp. have  /  /I  tore,’’  .said  Mr.  Uren  ol  Ihe  situ-' 

million  repayment  to  the  Inter-  the  mlervening  eight  yea, s  have  Qjrg 

|na,i.„.l  .M„„«.ry  Fu„d  .  ^  tr...  .>  dion,  he,,." 

in  the  reserves  was  a  loregone^the  Miair  tone lusion.s.  upuaiune  ^  .  _ 

conclusion.  Ihe  actual  drop  ol  vo.sl  increases  have  been  bal-|"  '  /  .  u  "  u  ’  ,  « 

only  £6  million  was  much  less  anced  by  technological  advances.  Karlier  arrangements  have  been  JpCpQj. 
t.han  hari  seo.neri  likelv  (However  it  is  pointed  out  that  reported  between  .lapan  and  Tex- 


Manufarturinc  Produrtlnn 

Newsprint— Jan . 

Iron  Ore  Ship.— Jan.  .. 

Woodpulpy  -Jan.  . 

Fine  Paper-  Jan . 

PaperlK>arrt  Jan. 
Wrapping  Paper— 12  mo.v 
Steel  Ingol  — Jan. 

Pig  Iron—J^n. 

.4uio  .Sales -12  nio«. 


.  TonA 

.  Topb 

Tons 
(Sh.>  Tons 
Ton* 
TonB 
fSh.  TonR> 
(Sh.  Ton.O 
L'nil.a 


"in  pirtrih^'wardue  to  the'-he  actual  cost  of  separation  Mhe  ada  n-wel^rrmn,  __ f-n'  P««f>  ;; 

relief  given  bv  the  receipt  ot  material  element  in  the  at  Poll  iVkNeil.  and  PaiHlic  Do.  Cum.  Toui. . 

f:.34'..  million  Irom  Cermanv.  But  Rifhfield  propo.sal  which  was  not  Quarries  and  Cascade  Lode  Mines  day.  as  far  as  Canada  is  con- 

Ih..  ^um-.>iirMPino  noini  is  that  lormulated  when  Ihe  submission  l<>  the  tune  of  .$20-$3ll  million.  cerned.  is  Latin  America.  Aside  Whoiewip  Pricps.  n 

.  ,  .  .  ,  nrenared  is  the  least  factor'  The  strengthening  .lapanese  de-  from  the  emotional  binges  which  Con.'mmpr  inrtpx, 

without  these  special  operations.  «as  piepaiea.  is  me  ii  asi  lacioi  ^  u  j  j  .  u  .  '  c.rvin  sTSTisrics-r 

the  reserves  would  have  increas-  in  the  economic.s  of  utilization,  mand  lor  iron  ore  and  wesf  coast  bearded  liberators  can  cati.sei  ",^^1  m  sto": 

ed  bv  as  much  as  £31  million  This  co.st  is  only  about  3fi  cents|copper  is  .supported  by  an  im-,here.  Ihe  po.s.sibi lilies  of  medi-L  .  _ 

In  other Words  no  less  than  £  I  per  barrel  by  known  met  hods.)  proved  toreign  exchange  posi-  ation.  economic  and  political  cn- ;  I  Orbflt  Keporl 

million  a  day  Mowed  into  the  and  \  ery  little  is  to  be  gained  lion,  .lapan  siillered  a  serious  operation  which  Canada  could  A  Larger  LoSS 


FOKKIG.V  TRADK— D.B..S. 

Toidl  Kxporls  . .  11  moR. 

Tolal  Import  .  11  mox 

U..S.  RaIhhcr  .  11  mo«. 

r.K.  RBl^^nre  .  11  mns. 

no.MFSTir  TR.4nF— n.B.s, 

ChRin  .Slorf  Ibh. 

neparlnipnt  Stor^  Saif's  . Ian. 

Retail  .Sale*  Jan. 

Wh(>l$*«al?  Sales  ,.  12  mo«. 

Rail  Carlnadings  ....  Week  .Mar.  21 

Do.  Cum.  Total. . 


2.18.11 1.000 
01,789.000 
l.lfi.$.lfW,000 
7.824.100,000 
8f,R0n 
714.021 


211.702.000 
84  TRR.OOn 
1.008. 126.000 
7, 18f  ..>00.000 
84  .’>84 
717.180 


IMIS  vu.Ni  IS  Miii.v  a.......  ....  V.  ......p  -.-f . -  - . . . •  r .  _  ,  .  jploration  costs.  Operating  profit 

per  barrel  by  known  met  hods.)  proved  toreign  exchange  posi-  ation.  economic  and  political  co- ;  I  ororiT  Keporrs  ,  ji.-jpnoA,  against 

and  xerv  little  is  to  be  gained  lion,  .lapan  siillered  a  serious  operation  which  Canada  could  A  Larger  LoSS  i$28fi,fi79. 

by  trying  to  make  a  ma.jor' exchange  selback  as  a  result  of  lake  advantage  of  in  .South  Am-j  Torbril  Silver  Mines  J.ld  re-'  Direrlors  repoiM  smies^  thatjhr 
improvement,  the  Council  said,  over-enthusiastic  inventory  buy-  erica  appear  to  have  been  simply  p„rl.s  a  net  loss  for  19.58  of  .$2.3.8.38.  low^e'T  m'l'niWWatr  and 


million  a  day  Mowed  into  Iheiand  very  little  is  to  t>e  gainea  non.  .ia,M.i  sum.-.,.,,  a  >.-i  ..mis  ..pM.  a, mmi  «„k  m  v  a..a.,a  c..u.u  „  . 

,,  iHv  trying  lo  make  a  major  exchange  selback  as  a  result  of  lake  advantage  of  in  .South  Am-  Torbril  Silver  Mines  J.ld  re-  ''f'Putt  '.tales  that  t hr 

i_  •  1  i  rirfTPR'Nr  in  onrrRtins  nrnfil 

limprnvemenl.  the  Council  said,  over-enthusiastic  inventory  buy-  erica  appear  lo  have  been  simply  p„rl.s  a  net  loss  for  19.58  of  .$23.8.38.  ,p  .,  lo^ver  milling  rate  and 
Finances  Are  Good  iwilhoiit  realizing  Jhal  Ihe  major  irtg  through  1957.  resulting  in  a  shelved.  -  ; against  a  net  loss  of  $12.2.38  in.. 3  decrea.se  in  average  grade  of 

To  all  intents  and  purposes  derix  ed  from  all  the  other  subsequent  lightening  ol  imports. |  Roth  from  Ihe  political  and|«)S7_  adcr  deprei  iation  and  ev-  tore  lo  Ihe  mill, 

then.  Ihe  sterling  area  .succeeded 
last  month  in  earning  a  sub¬ 
stantial  current  surplus  and  this  _  -  -  — 

means  that  in  Ihe  firs,  quarter 
since  fuller  convertibility,  sterl¬ 
ing  has  been  more  than  holding 
its  own. 

Another  £12  million  will  come 
Irom  Cermany  this  month  and 
a  lurther  £12  million  later  in  the 
year.  All  in  all.  then,  it  can  he 
said  that  Ihe  U.K.'s  finances  are 
in  good  shape.  I 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchango 

4unlations.  April  7. 


Kale*  StM'k 

High 

l,uw 

Olube 

:  Sales  Stuck 

HigI 

i^.AOO  Gas 

.20 

19 

.20 

{  7.80U  Mangold 

.18 

1.1,250  A.tax 

.95 

.84 

.90 

2.80 

24,14,1  \r  Ton* 

.50 

.5.1 

30.050  I,e<luc 

•  l^'za 

.!« 

.I6>j 

;  I24.l.>0  Million 

.*>00  Amuf  ex 

3.25 

3.25 

3.25  , 

.19 

.17 

.17 

2.47.-»  Nat  Pete 

4.15 

Bailev  S  A 

9.0.» 

8.80 

8  7(1 

9,011  i\  Bristol 

.11' 

fiflA  Do  nr 

7*5 

•»-. 

2.5.13  N  (.'onrord 

.20 

145  Do.  5*%  pi 

22. 50 

22.00 

22.r2 

.12.250  N  Coni 

.58 

725  Banff 

1.70 

1.6.5 

1.61 

2.1.19  .\  .'supei  ior 

1.15 

11.8.10  Rala 

.97 

.97 

1.190  Do  $vlt 

3.2:> 

9.125  Calalta 

.90 

.81 

.81 

9  800  Xui  llild 

.39 

2.1,810  ralverl  G  k 

O  84 

.55 

.h4 

7.125  Okalta 

1.15 

2,055  Cal  Kri 

29..17 

29  00 

5.700  r  on  Ld* 

1.9.1 

1.80 

1.80 

740  Par  Pete  w 

.85 

.7.1 

.85 

12  125  Pei  mo  pi 

1,800  CS  Oil  wl* 

.85 

..ii 

.60  1 

1  12. .141  Peiuv  Oil* 

1.70 

1.100  CS  Ppip 

1..>0 

3.25 

3.45  j 

!  81.210'Petrol 

1.70 

8„i00r  Chi  eft  n 

1.10 

1.21 

1.25  ! 

'  10.020  Phillip.s 

1 . 2.5 

In.MOCrin  rxev 

5.20 

5.(H) 

5. 13  1 

288.8.i0  Place  O  &  li 

1.80 

9.725  0  Rx  Ga* 

2.18 

2.40 

2.40  ; 

2.800  Ponder 

.21 

13.200  0  Hiqh  Or 

.10 

37 

.17  1 

7,200  Prairie  Oil 

3.. 15 

.1..120  0  HompMtd 

l.,$7 

1.45 

1..5U 

19.495  Provo  <ias 

2.89 

5.381  0  Husky 

11.7,1 

11.25 

n..'i0  1 

1  50.82.)  Quonto 

.14*. 

2,450  t>c»  wis 

6.50 

6. .50 

8.050  Reef  tlxpl 

.08 

11,.X21  Crin  WO 

2.10 

1.90 

1.%  , 

,  38.349  RiK'ky  f>te 

.11 

l.noo  Ohartei  Oil 

1  .15 

1 .52 

I..-.2 

3.293|Ro>atite 

10.12 

100  Com  Peie 

2.20 

2.20 

2.'2i»  ! 

f>00|  Du  pi 

•20.83 

11,23.1  0  Diaqoii 

,28 

25 

.25  1 

1107.  too  Sand  lOv 

.15'- 

1.1.931  0  .Mir  Mac- 

4  .50 

4.10 

4.10 

iliOOSappliiie 

1.17 

8.800  Con  Peak 

.1)8 

.0.»'-. 

.01' V 

.50’  Dd  debs 

.50 

2.250  0  West  Peie 

5  40 

1.25 

5.40  < 

3.200  Serur  f'ree 

5.70 

7.80.5jOree  wl*  '58 

1,99 

1.75 

1.90 

Kt.l.iO  Sairee 

1.33 

21.700lDe>-Pal 

1.48 

1.36 

1.18 

3.800Souris 

.09 

OO.TjOome  Peie 

11.00 

10.50 

10.7.5 

1  172.400  .South  U 

.44 

31,:>00!Duvex 

.14 

.11 

-11'.. 

32.621  Spoouer 

.18 

8.6.55  Fargo 

6 

5.70 

5.70 

7.8.50  Stanwell 

.61 

1 .45.1  Fr  Peie  pr 

7.9.5 

7.50 

7.30 

11  8»5  Trx  Cal 

1.00 

1.272  Gen  Pel  A 

3.9.5 

3.80 

3.80 

31.880  Tidal 

1.32 

.1.095'Gr  Plains 

1.5. KB 

14.50 

14..50 

9.820  Triad  Oil 

5.50 

lOOIGridoil 

3.65 

3.50 

;l.5o 

803  V  C'aiiso  vl 

1.75 

S.. 5,18  Home  Oil  .A 

18  37 

17.63 

18.00 

26.780  lln  Oils 

2.21 

1.994  Do  B 

18.12 

17.12 

17.75 

47.800  Wayne 

.16* 

1.1.198  H  R  Oil  G 

18.82 

17..50 

18.82  1 

27,81.5  Wespar 

.27 

.1.700  Jump  Pnd 

.22 

.21 

■>2 

19.36.5  Westbui  ne 

.80 

1.700  Juiutei 

2.90 

2.75 

3.7, S 

7  998  W  Odn  fKi 

1.9.5 

.15..200  Krov 

.81 

.58 

..58 

1.200  l>o  wl* 

.88 

08.8001,1  Pete 

.20 

.18 

.19  1 

8.3,50  W  Decalta 

1.75 

56.300  Lynii 

.17 

.15 

.16  1 

9.3A5  Dalhouftie 

.19 

S.OOOlMa.iHan* 

04 

.04 

1.000  SW  Pete 

.99 

1  ft.T  1.08 
14.58  14.75 
9.75  9.75 


9.80  10.12 
20.50  20.,i0 
*  .12W  .i;i'' 


Diamond  Drill  Hole  No.  1,  on  Conductor  Zone 
"A",  wos  completed  to  467  feet,  xvith  the  min- 
erolizotion  encountered  being  of  no  commerciol 
importonce. 

A  graphitic  sheer  zone  with  pyrite  minerolirotion 
on  both  sides,  accounted  for  the  conductor. 

The  drill  has  been  moved  to  Conductor  Zone  "G‘* 
to  drill  D.D.  Hole  No.  4,  which,  os  of  Fridoy, 
April  3rd,  was  down  to  1  1 1  feet. 

This  hole  is  to  be  drilled  to  o  penetrotion  of  350 
feet,  ot  the  angle  of  45°  West,  and  on  completion 
of  some,  two  other  conductors  ore  immediately 
to  be  drilled,  namely  Conductor  Zones  "E”  ond 
"F",  the  whole  on  the  Company's  1400-acre, 
100% -owned  Mottogomi  Lake  property. 

On  the  Company's  Desmasures-Douoy,  3000- 
ocre,  50%  option-interest  property,  o  reconnais¬ 
sance,  Electro-magnetic  survey  was  completed 
April  3rd,  which  indicoted  Conductor  Zones  with¬ 
in  the  area  of  magnetic  intensity  os  shown  on 
the  published  oero-mognetic  mop.  A  detailed 
Electro-magnetic  Survey,  to  be  followed  by  Dia¬ 
mond  Drilling,  will  now  be  effected  over  the 
conductor  zone  oreo. 

On  completion  of  this,  the  MePhor  E.M.  crews 
ore  to  do  on  Electro-Magnetic  survey,  also  to  be 
followed  by  Diamond  Drilling,  on  the  Company's 
third  Mottogomi  property,  in  Douoy  Township,  of 
2,400  acres,  and  50%  owned  by  the  Company. 

As  of  Morch  31st,  1959,  the  Company's  cosh  in 
bonk  position  stood  ot  $139,000.00,  ond  totol 
liobilities  at  $3,300.00 

NORTH  MATTAGAMI  MINES 

LIMITED 


I  The  latest  hy-eleclion  ha.s ' 
Taken  the  wind  out  of  the  .sails' 
of  tho.se  Tories  who  were  press- ! 
ing  for  an  election  in  May.  .South  j 
We.st  .Norfolk  is  unpredictable.  I 
It  went  again.st  the  trend  in ' 
19.55  by  un.seating  the  Tory  and; 
returning  a  l.ahorile  to  Par- j 
liamenl.  If  Ihe  .swing  against  the' 
(Tory  Parly  in  .Norlolk  was  re- 
I  pealed  across  the  board,  the  gox - 
'  ernment  would  retain  power,  but 
,  with  a  reduced  majority.  .A  good 
i  budget  and  rising  employment 
could  significantly  alter  the  posi¬ 
tion.  but  it  might  take  time  for 
Ihe  hand  out  of  the  goodies  t* 
have  any  effect.  ! 

Meantime,  a  major  headache] 
lor  Ihe  government  is  the  steady  | 
invasion  of  Tory  marginal  .seals; 
by  the  liberals.  The  Tories.  | 
therefore,  look  like  having  a  | 
light  on  two  fronts  on  their 
hand.s.  No  military  commander 
or  politician  likes  lo  do  that  and 
somebody  will  have  lo  think  up 
, la  gimmick  to  floor  the  Liberals, 
i  Meantime,  we  have  all  been; 

I  hanging  on  the  grapevine  lo  Mr.] 
U Macmillan's  Sussex  home,  but' 
not  a  word  has  come  from  that 
quiet  retreat. 

The  Village  Pump 

(Continued  from  1)  j 

placed  throughout  the  industry! 
on  better  marketing  from  exist¬ 
ing  modern  facilities  rather  than 
ion  the  placing  of  additional  oul- 
jlets  in  already  over-served  areas. 

Sales  agents  here  for  the  big. 
gas  pump  manufacturers  report  i 
that  they  now  are  looking  to- 
xvards  Ihe  replacement  business  I 
rather  than  to  Ihe  new  outlets 
to  gel  their  sales  volume  back 
to  19.5fi-.57  levels.  And  one  of  the 
latest  ideas  created  to  boost  busi- 
iness  is  lo  develop  a  gas  pump 
which  will  not  only  dispense 
gasoline,  but  also  eo-ordinale' 
(•redil-cairi  imprinting  aeenunt-. 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGAR  ETTES 


IF  INDUSTRY  NEEDS  IT... 
CANADIAN  VICKERS 
BUILDS 


2 

•  •  1  •  * 


0...  ^ 


^IAcK£RS 


LIMITEO 

MONTKCAl  •  TOIONTO 
CANADrfAN  MEMBER  OF  THE  VlCKERo  GROUP 


CUSTOM  MANUFACTURERS  OF  HEAVY  INDUSTRIAL  MACHINERY;  CRUSHERS,  BALL  MILLS, 
PAPER  MACHINERY,  HYDRO  CONTROL  AND  POWER,  BOILERS  AND  HEAT  TRANSFER  EQUIPMENT, 
HYDRAULIC  PRESSES,  GENERAL  ENGINEERING,  MARINE  EQUIPMENT  AND  SHIPBUILDING 


